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Outlook
Nifty Intra-week Chart

Possibility of a rapid consolidation !!
This week Nifty breached the lower end of the pre-assumed trading range, 10220 to 10500, defined by us in our previous weekly communication and landed exactly on the previous double top on the weekly line chart and rebounded sharply. Besides, double bottom formation
in Bank Nifty around 25100 is also a positive development. Hence, ‘buy on dips’ strategy to be followed this week as well. Further, thorough technical study of the weekly as well as the daily chart patterns suggests Nifty trading range for the coming week is expected to be
10,140-10,420.

On the last trading day of the week, Nifty ended 0.67% up at 10283.60. It opened gap up above the most crucial pivotal resistance of 10260
and made the session high of 10343.60. However, unfavorable reaction from the bulls
Upcoming Events:
in the latter half of the trading led the index below 10300 mark again. Pivotal support of 10260 remained intact on closing basis,
which may act as the immediate pivotal support for the coming sessions. Crucial thing is, ‘Higher high-higher low’ pattern is formed
-Domestic :India Inflation for October 2017, India
after seven straight sessions correction. And, the downside thick pivotal support zone has been shifted upward in the range of 10260Trade Balance for October 2017, India WPI Inflation
for October 2017, India’s Foreign Exchange Reserve for
10220. Nifty upside resistances remain same, 10340 and 10380.
the week ended November 10, 2017.
-Global: Japan Machine Tool Orders for October 2017,
The U.S. Monthly Budget Statement for October 2017,
The U.S. Core PPI for October 2017, Euro Area GDP for
Q3 2017, Japan GDP for Q3 2017 , The U.S. Inflation
and Retail Sales for October 2017 , The U.S. Initial
Jobless Claims for November 11, 2017, Euro Area
Inflation for October 2017, The U.S. Housing Starts for
October 2017 , Euro Area Current Account Balance for
September 2017 , Euro Area Construction Output for
September 2017.

Nifty ended 0.37% down on weekly basis at 10283.60. It started the week riding on previous week’s bearish trend and touched the
weekly low of 10094 followed by a strong rebound after seven straight sessions correction. However, failing to rise above the weekly
opening 10322 led to a hanging man candle on the weekly chart. Crucial thing is, prolonged long term upward trending channel
remained intact on closing basis. However, in an extreme condition, we don’t rule out
the possibility of Nifty again coming down onto 10140 levels. In such volatile condiOpen positional callstion, stock and sector specific trading strategies might get you favorable return.

Nifty overall chart pattern on different time frames shows; Nifty bounced back exactly from the previous double top on the weekly chart
placed around 10080 levels and ended the week on a recovery mode. However, Nifty candle pattern on the last day of the week suggests,
Nifty might get into a consolidation phase in the price band of 10140-10420.
Nifty pivotal supports & resistances for the coming weekSupports- 10260, 10220, 10140 Resistances- 10340, 10380, 10420

Jaydeb Dey
jaydeb.dey@smifs.com
Deepankar Saha
deepankar.saha@smifs.co.in

EXIDE (CMP- 200.95)- 10 trading sessions Positional buy call
was given around 201-200 price zone for the TGT of 205 &
210. SL- below 195. (6 trading sessions left).

Concall Highlights: (Page 4-6 )

ASIAN PAINTS (CMP- 1171.30)- T+5 Positional buy call was
given around 1180 price for the TGT of 1195 & 1210. SL- below
1165. (4 trading sessions left).

Earnings Update: (Page 7-12)

T+7 Pair strategy call (6 trading sessions left)-

News Updates : (Page 13-18)
Economy News : (Page 19-20)
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Leg1- Buy DABUR Nov Fut (CMP- 338.25) on dips @ 334 for
the TGT- 351, SL- below 326
Leg2- Sell HEXAWARE Nov Fut (CMP- 331.95) on rise @ 331 for
the TGT- 313, SL- above 340

Weekly Chart of Sensex

FII Derivatives Flow (In Crore) 17-11-2017
Instrument

Purchase

Sale

Net

Index Future

2667.44

2149.63

517.81

Index Option

55333.72

54140.46

1193.26

Stock Future

9028.57

9833.37

-804.80

Stock Option

8543.07

8445.67

97.40

Institutional Flow (In Crore)
Institution Purchase

Market Turnover (In Crores) 17-11-2017
Name

Last
36807.32

28952.11

NSE F&O

533783.20

1026308.32

BSE Cash

4,675.89

3,894.45

BSE F&O

0.45

0.51

%5D

Day Volume

0.89

3.17

5,586,242.00

5,872,054.00

Kotak Bank

0.57

3.00

1,842,633.00

1,597,941.00

Bajaj Finance

1.31

2.43

943,939.00

789,915.40

ICICI Bank

1.93

2.07

20,440,466.00

13,974,750.00

Maruti Suzuki

2.26

2.01

419,255.00

287,065.60

%5D

6715.94

5439.32

1276.62

-4043.5

-15,487.68

DII

4377.74

2910.8

1466.94

2880.37

7,526.63

The week started on a subdued note as the benchmark indices
witnessed selling pressure on the back of rising oil prices and
weaker rupee on Monday. On late evening, India’s CPI and WPI
data were released and was reported at 6-months high. This has
tampered the expectations of RBI rate cut next month and the
market witnessed a volatile session on Tuesday and Wednesday,
followed by subdued demand in commodities in international market. However, the market rebounded on Thursday and snapped
three days losing streak as it was backed by huge buying in technology, banks and metal stocks. On Friday, the indices continued
its rally for the second day in a row after Moody’s upgraded India’s
credit rating to ‘Baa2’ from ‘Baa3’ citing continued progress in
India’s economic and institutional reforms. Overall, Sensex gained
0.08%, where as Nifty declined 0.37%, closing the week at
33342.80 and 10283.60 respectively.

NIFTY Top Losers
%1D

FII

Indian equity benchmark indices continued their downstreak for
the second consecutive week as it faced high volatility during the
week.

Avg 5 Day Volume

RIL

Name

Net Mnth

Market in Retrospect

NIFTY Top Gainers
%1D

Net (Last Day) Net Wk

Previous

NSE Cash

Name

Sale

Day Volume

Avg 5 Day Volume

Vedanta

2.09

5.02

9,239,828.00

7,357,338.00

ONGC

0.87

7.06

6,851,616.00

6,671,320.00

Adani Ports

0.94

7.20

6,515,843.00

4,071,744.00

Bosch

1.52

7.29

29,233.00

19,515.00

Bharti Infratel

1.17

10.92

3,328,012.00

29,366,830.00

Broader Indices also witnessed high volatility throughout the
week. Nifty Midcap was up by 0.34%, where as Nifty Smallcap was
down by 1.51% during the week. Sectorwise, Nifty Realty gained
the most with 2.20%, followed by Nifty PSU bank and Nifty Bank
gaining 1.68% and 0.90% respectively. On the weaker side, Nifty
Metal declined the most with 2.53%, followed by Nifty Pharma and
Nifty Media with 1.61% and 1.56% respectively.

Bulk and Block Deals

Stock wise, RIL, Kotak Mah. Bank and Bajaj Finance were the top
gainers during the week gaining 3.17%, 3% and 2.43% respectively,
where as, Bharti Infratel, Bosch and Adani Ports were among the
top losers declining 10.92%, 7.29% and 7.20% respectively.

https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx

On Friday, 1106 stocks advanced, 628 declined and 91 remained
unchanged in NSE. INDIA VIX stood at 13.71 against 13.46 on
Thursday.
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MSCI Indices
World
ACWI
Asia Pacific
EM

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
2033.18
0.13
0.35
0.12
5.32
19.79
20.78 17.83
2.37 2.31
496.75
0.00
0.22
0.07
5.55
21.36
20.03 17.30
2.28 2.22
170.41
0.58
0.52
2.13
6.99
27.16
15.66 15.00
1.62 1.59
1136.45
0.99
0.71
1.50
7.26
34.57
15.81 14.17
1.77 1.73

US European In
Dow Jones
NASDAQ
S&P500
CBOE VIX
FTSE100
CAC40
DAX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
23358.24
0.43
0.27
0.13
7.77
23.80
19.58 18.62
3.67 3.67
6782.79
0.15
0.47
2.32
9.11
27.46
42.02 24.14
3.82 4.07
2578.85
0.26
0.13
0.14
6.32
18.19
21.73 19.33
3.18 3.07
11.43
2.81
1.24
14.64 19.85
11.05
N/A
N/A
N/A
N/A
7380.68
0.08
0.70
1.89
0.77
8.93
20.95 14.92
1.91 1.88
5319.17
0.32
1.14
0.99
4.01
18.09
18.26 15.61
1.61 1.59
12993.73
0.41
1.02
0.02
6.81
21.84
19.00 14.66
1.87 1.76

Asian Indices mostly ended in red except the
HangSeng Index which gained 0.27% over the
week as the Tencent Holdings gave a boost
to the index early Thursday.
BRIC Indices traded mixed, Russian Indices
lost the most over the week as Russia’s
economy slowed more than forecast despite
a bull market rally in oil. Indian Indices ended
higher as Moody’s upgrade cheers market.
NSE VIX ended at 13.71, up by 1.76% over
the week.

Over the week, MSCI Indices ended in red
barring EM. Emerging markets gained as Indian
assets gained ahead of ratings upgrade.
Its been a volatile week in U.S as shares saw
the biggest gain as well, as the largest drop in
two months. While a strong earnings and faster
growth brought in confidence, a flattened
treasury yield curve and progress of republican
tax cut plan made the U.S Stocks fall. European
stocks also slid as a retreat in utilities outweighed a rally in media companies.
CBOE VIX ended at 11.43 up 1.24% over the
week

Asian Indices
Nikkei225
Hang Seng
STI
Taiwan
KOSPI

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
22396.80
0.20
1.25
4.38 15.03
24.65
19.21 19.10
1.87 1.85
29199.04
0.62
0.27
2.50
7.95
30.68
13.74 13.30
1.38 1.38
3382.38
1.23
1.10
1.25
4.01
19.15
11.05 15.52
1.21 1.24
10701.64
0.72
0.29
0.25
3.68
18.79
15.85 15.22
1.78 1.88
2533.99
0.03
0.35
1.79
7.45
28.33
13.88 10.94
1.09 1.15

BRIC Indices
IBOVESPA
Russian
SHANGHAI Com
SENSEX
NIFTY
NSE VIX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
73437.28
1.28
0.69
3.87
6.87
22.47
18.42 14.04
1.72 1.61
1132.45
0.53
2.10
0.18 10.18
14.30
8.17
7.34
0.87 0.75
3382.91
0.48
1.45
0.13
3.49
5.95
17.04 14.90
1.82 1.66
33342.80
0.71
0.08
2.94
5.77
27.50
23.95 21.79
3.00 2.92
10283.60
0.67
0.37
1.35
4.54
27.37
23.28 20.76
3.04 2.91
13.71
1.86
1.76
18.83
5.89
22.99
-

Energy
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Precious Metals Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
NYMEX Crude 56.55
2.56
0.33
9.00 20.09
24.50 Gold($/Oz)
1294.20 1.21
1.47
0.75
0.48
6.39
Natural Gas
3.10
1.44
3.61
0.99
2.79
3.40 Silver($/Oz)
17.31 1.29
2.55
2.01
1.60
3.80
Agro Cmdty
Coffee
Cotton
Sugar
Wheat
Soybean

Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
127.25
2.23
2.79
0.59
6.16
26.76
69.35
0.25
0.30
2.77
3.88
2.05
15.37
0.72
2.74
9.55
9.01
17.54
443.50
1.26
1.22
2.26
4.37
10.63
990.50
1.90
0.35
0.48
5.23
0.43

LME
Copper
Aluminium
Zinc
Lead
Nickel

Forex
USD Index
EUR
GBP
BRL
JPY
INR
CNY
KRW

Rate
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
93.66
0.29
0.77
0.19
0.04
7.16
1.18
0.25
1.18
0.49
0.53
10.97
0.76
0.11
0.12
0.21
2.49
5.86
3.26
0.55
0.75
3.03
2.58
4.96
112.01
0.77
1.36
0.24
1.99
1.91
65.02
0.47
0.23
0.02
1.33
4.32
6.63
0.06
0.22
0.04
0.75
3.80
1097.45
0.37
1.79
3.19
3.62
7.16

Money Mkt
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
ICE LIBOR USD
1.44
0.97
1.61
6.04
9.04
57.99
MIBOR
0.33
0.00
0.00
0.00
0.00
6.45
INCALL
5.75
4.17
1.71
4.17
0.52
4.96

Bond Yld 10Y Yield
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
US
2.34
1.34
2.29
1.90
7.24
1.78
UK
1.29
1.15
3.58
1.41 19.04
8.23
Brazil
4.70
1.39
2.39
3.07
2.04 12.09
Japan
0.04 30.77 16.28
48.57 33.33 227.27
Aus
2.57
0.35
1.49
6.88
2.65
0.20
India
7.05
0.18
1.32
4.23
7.90
9.80

Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
6777.00
0.59
0.13
3.56
4.42 23.32
2104.00
0.10
0.14
1.68
1.35 24.64
3180.00
1.15
1.21
3.08
3.85 25.54
2432.00
1.19
3.45
2.41
0.77 12.18
11575.00
1.98
4.42
1.61
7.93
2.93

Dollar extended
declined
0.77%
over the week
amid
political
uncertainties
in
U.S
Bond Yields also
declined over the
week
barring
India’s
which
gained after the
rating upgrade
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Gold and Silver
both gained over
the week as Russia’s interference
in US presidential
election knocked
dollar lower.
LME metals mostly
ended in red except Aluminium.
Aluminium rose as
the curbs on Chinese supply for the
winter kicked in.

Polymer Mkt
Index
%Ch5D %Ch1M %Ch3M %Ch1Yr
HDPE
1180.00
0.85
0.85
7.27
5.83
LDPE
1230.00
0.00
2.38
1.65
0.82
Injection Grade
1180.00
0.84
0.84
6.31
12.38
General purpose
1210.00
0.82
0.00
7.08
12.04
Polystyrene HIPS
1520.00
0.66
4.40
7.04
23.58
Polystyrene GPPS
1420.00
0.71
6.58
6.77
18.33
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Baltic Dry
1371.00
0.73
6.35 13.12
8.81
9.07
BWIRON
166.88
0.12
1.21
2.03
1.38 17.56

News Impact
Concall Highlights
Muthoot Capital Services Ltd


The industry recorded 10% YoY growth in two wheeler sales whereas the company outperformed the
industry and showed robust growth of 47% YoY.



They have a market share of 2% and grew by 0.7% in the current quarter.



Through their flagship sister concern Muthoot Fincorp they saw 40% growth and expect 50% YoY
growth by the end of FY.



Dependence on South has come down, exposure to Metro cities, Tier I cities have gone up and they
contribute 20% of business now.



Some pricing pressure is there from the dealer business but strong business is sourced from them
leading to higher disbursement growth.



They expect credit cost to mellow down further which at present is 2-2.2%.



80% of the business is from Hero & Honda and rest 20% distributed over TVS, Royal Enfield, Suzuki
etc. With Hero & Honda being the best selling two wheeler player, the outlook for the disbursement
growth of Muthoot is strong.



Collection charges were higher to control the NPA after the shift from 120DPD to 90DPD. They do not
see much escalation on this cost ahead and likely benefits in Q3 and Q4 will be there.



The recently concluded QIP has led to significant improvement in Capital Adequacy ratio from 15.40%
in Q2FY18 to 26.70% at present. This indicate the company do not require further capital till FY2020
and the borrowings if any will also be at lower cost further boosting Net Interest Income.

4

News Impact
Indo Count Industries


Textile industry faces various policy issues in this quarter like duty draw back, GST etc. However this is
the short term impact for the industry. Cotton textile came under 5% GST slabs as per the government announcement and duty draw back became 2% as compared to 7% earlier.



Easing of cotton price give relief in the industry and cotton price is witnessing down trends now it is at
38000/candy as compare to 42000/candy earlier, which will push this industry in positive direction.



ICIL volume rose by 22% QoQ basis and YoY volume declined by 12.5%, which impacted their YoY top
line growth. The main reason behind their subdued topline due to postponed of order and destocking.



Their EBITDA margin subdued due to volatility in raw material price, GST and forex transaction.



Their finance cost down significantly, debt to equity ratio stands at 0.24, net debt/EBITDA at 0.78 and
interest coverage ratio is 7.26 times.



The company is acquiring new client to expand their business in the global market, coming festive
season is the bull eyes in term of their sales.



They are utilizing 65% of their current capacity and they are expecting that by FY21 they will operate
with their full capacity.



They are expecting a good Q4 as per margin front.



As we know ICIL business is mainly depend on export and 92% of their revenue is coming from export,
in that case if INR depreciates then that will create a positive impact in their top line.



Their 65%-75% revenue is coming from US and rest from other country like Japan, Australia, and Middle East etc.



They are currently expecting a break through from Japan market in coming years.



Higher raw material cost is china is the positive news for this company.



They are expecting that their volume will grow at 10%-12% in the coming 2-3 years.



They are expecting INR50-60 Cr revenue from Indian market in coming 2-3 years.



They will infuse INR300 Cr as CAPEX to improve their product design and product development. They
are also looking for automation which will improve their productivity.
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News Impact
JK Paper


JK Paper’s total production in Q2 FY18 was 1,15,000 tonnes Vs 1,21,000 tonnes in Q2 FY17. Production was impacted by factory shut-down (3 days).



The decline in revenue in rupee terms was 0.8% YoY. JK Paper’s stock in trade has increased 113%
YoY . This is positive as coated paper prices have increased.



The Coal supply from Coal India Ltd. was disrupted and the company had to purchase coal from the
open market.



The management guided that although the pulp prices have shot up post clamp-down on illegal paper
manufacturers by the Chinese government, but the management expects its to normalize gradually.



The management expects to spent INR30-40 crores as incremental capex for debottlenecking purposes.



Emami paper has set up new capacities in Tamil Nadu in packaging board segment.



On FCCB conversion: 56 lac shares have been converted, 27 lacs shares are pending. The total outstanding shares currently stand at 17.55 Crore.
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News Impact
Earnings Update
Somany Ceramics
Somany Ceramics standalone revenue for the quarter came in at INR432 crore, registering 6.4% yoy decline. EBITDA for the quarter rose by 0.4% yoy to INR41 crore with a corresponding margin expansion of
64 bps. EBITDA margin for the quarter stood at 9.5%. This margin expansion was aided by 8.3% yoy decline in cost of materials consumed. The PAT for the quarter came in at INR21 crore, yoy decline of
10.6%. This was due to 20% yoy rise in interest expenses.

GMR Infrastructure
GMR Infrastructure Ltd’s standalone net loss for the September quarter narrowed to INR276.41 crore
due to a fall in provision for diminution in value of investments and advances. The company had reported
a net loss of INR700.34 crore in the year-ago period. Its total revenue declined to INR206 crore as against
over INR331.22 crore a year ago. During the quarter under review, the company reported a provision for
diminution in value of investments and advances at INR179.92 crore as against INR752.65 crore in the
same quarter a year before.

TD Power Systems
TD power systems standalone revenue for the quarter came in at INR126 crore, registering 10.5% yoy increase. This was primarily driven by 33% yoy rise in revenue from manufacturing segment for the quarter. EBITDA for the quarter rose by 350% yoy to INR9 crore with a corresponding margin expansion of 539
bps. EBITDA margin for the quarter stood at 7.1%. The PAT for the quarter came in at INR5 crore, yoy increase of 400%.

Shreyas Shipping & Logistics Ltd
The company has reported net sales of INR124.44 crores during the period ended September 30, 2017 as
compared to INR95.20 crores during the period ended September 30, 2016. The company has posted net
profit of INR19.70 crores for the period ended September 30, 2017 as against INR2.41 crores for the period ended September 30, 2016. The company has reported EPS of INR8.97 for the period ended September 30, 2017 as compared to INR1.10 for the period ended September 30, 2016.
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News Impact
BASF India Ltd
The topline increased 3.85% YoY to INR1455.14 Crore. Revenue from operations for the quarter doesn't
include Goods and Service Tax (GST), however the revenue from operations till June 30, 2017 includes the
excise duty. On a comparable basis, revenue from operations (net of GST/excise) increased by 13% YoY.
The revenue for the first half of FY17 grew 6.55% YoY to INR3104.56 Crore. Revenue from operations net
of GST and Excise duty for six months ended Sept 30, 2017 increased 10% YoY. Sequentially the revenue
was down 11.78%.
The EBITDA for the quarter increased 117.47% YoY. The margin for the quarter came in at 7.86% as
against 4.99% reported for the corresponding quarter last year. Sequentially, the EBITDA was 63.43% up.
In H1FY18 EBITDA grew 23.58% YoY to INR184.35 Crore. The finance cost increased by 18.19% YoY to
INR34.62 Crore mainly because of exchange differences arising from foreign borrowings.
The company reported a PAT of INR172.91 Crore this quarter as against a loss of INR19.39 Crore reported
for the same quarter last year. The PAT for the quarter includes an exceptional item of INR131.71 Crore.
The exceptional items includes profits on sale of its non-core assets which mainly includes residential
properties, profits from divestiture of industrial coatings business and write down of thermoplastic polyurethane (TPU) assets due to cessation of its manufacturing. H1FY18 reported a PAT of INR173.59 Crore as
against a loss of INR9.58 Crore for the same period last year.

Tata Global Beverages
Revenue for the quarter ended September 30, 2017 came above Bloomberg Consensus estimate of
INR1669 crores. It was reported at INR1692.14 crores, up by 4.65% against INR1621.64 crores last year.
EBITDA was up by 12.15% at INR247.50 crores on the back of 5% and 8% decline in Advertising & Promotion and Other expenses respectively. Net Profit was up by 10.65% to INR154.49 crores against INR139.62
crores last year. It also beat the Bloomberg consensus estimate of INR131 crores this quarter. EBITDA
margin was up by 102 bps to 14.63%, whereas, PAT margin was up by 52 bps to 9.13% during the same
period.
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News Impact
ICIL
INDO COUNT INDUSTRIES LTD reported a poor second quater of FY18 where top line down by 18.10%
however the bottom line down by 42.76% YoY basis. The company does not met the Bloomberg estimate.
EBITDA declined by 38.89% to INR71.13 crores in Q2-18 from INR116.4 crores in Q2-17. EBITDA margin
tanked by 534 bps point on YoY basis in this quarter. PAT margin tanked by 341 bps point on YoY basis in
this quarter.

Bata India
The revenue of the company for the reported quarter came below Bloomberg consensus estimate of
INR630 crores. However, it was marginally up to INR586.90 crores against INR583.75 crores last year.
EBITDA was up by 17.30% to INR79.28 crores on the back of 7% decline in raw materials. Net Profit was
reported at INR42.89 crores against INR34.59 crores, up by 24% last year. It also beat the Bloomberg consensus estimate of INR38 crores this quarter. EBITDA Margin was up by 1169 bps to 79.28%, where as
PAT margin was up by 830 bps to 42.89% during the period

Godrej Industries
Revenue for the quarter ended September 30, 2017 was reported at INR2464.91 crores, up by 10.34%
against INR2233.96 crores last year. EBITDA was up by 34.52% to INR277.79 crores against INR206.51
crores during the same period last year. Net Profit was up by 36.21% to INR147.35 crores against
INR108.18 crores on YoY basis. EBITDA margin was up by 203 bps to 11.27%, where as PAT Margin was
up by 114 bps to 5.98% during the same period.

Sun Pharma
Sun Pharma reported 59% decline in net profit to INR912.1 crore in the second quarter ended September
as the company faces pricing pressure in US generics market. The company reported net profit of
INR2235 crore in the same period of previous year. Revenues declined 19.5% to INR6650 crore compared
to INR8260 crore in the year-ago period. The total expenses rose 6.24% to INR579 crore. While the net
profit came in above the estimates, revenues were lower than expectations.

SpiceJet
SpiceJet posts 79% surge in Q2 FY18 profit. Low cost carrier SpiceJet reported a profit of Rs 105.3 crore
for the quarter ended September 30, 2017, up 79 per cent from INR58.9 crore in the same quarter last
fiscal. Revenue rose 30% to INR1814.3 crore.
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News Impact
Bank of Baroda
Bank of Baroda's numbers missed bloomberg estimates on account of higher provisions but asset quality
improved. The Net Interest Income stood at INR3720.53 Cr, registering a growth of 9.27% QoQ and 8.59%
YoY which beat the Bloomberg estimates of INR3544 Cr. The bank reported a Net Profit of INR355.36 Cr
as compared to a profit of INR203.39 Cr in the previous quarter and INR552.12 Cr in the year ago period.
The profit missed the bloomberg estimates of INR414.44 Cr. The Provisions for bad loans in Q2 increased
nearly 30 percent to INR2,329.4 Cr, from INR1,795.8 Cr in year ago period , but fell 1.6 percent on sequential basis. The provision coverage ratio stood at 67.18% which improved from 62.95% in year ago
period. However, the asset quality of the bank improved. The bank reported a GNPA of 11.16% as a percentage of total loans as against 11.40% in the previous quarter. The NNPA stood at 5.05% against 5.17%
in the previous quarter. The deposits grew by 2.76% to INR583212 Cr and the advances grew by 9.36% to
INR387302 Cr. The bank reported improved operating performance with operating profit of INR3042
which grew by 13.09% YoY driven by growth in interest and fee income. The cost of deposits declined by
20bps and yield on advances improved by 7 bps which led to improvement in NIMs by 20 bps. The cost to
income ratio also improved from 46.57% to 44.26%. The bank's international business contributed
24.98% to the Bank's total business against 25.36% in the previous quarter.

JK Paper
Jk Paper reported its Q2 FY18 results. Its revenues decreased 2.01% YoY to INR671.49 Crore. However, its
EBITDA increased 3.30% YoY to INR138.83 Crore. Its profit after tax increased 29% YoY to INR56.63
Crores. Its interest expenses for the quarter decreased 32% YoY to INR33.34 Crores.
The revenues reported for Q2 FY18 are reported net of GST hence not comparable with corresponding
periods.

DCW Ltd
DCW Ltd has posted a revenue of INR273.08 crores, decreased by 8.78% YoY and by 5.91% QoQ basis.
Company's EBITDA (excl. OI) was higher by 73.25% QoQ and lower by29.79% YoY basis to INR 31.62
crores. It has reported a Net Loss of INR 8.92 crores in this quarter, a fall of 200% YoY basis. The company has surpassed the Bloomberg estimates in terms of Revenue , EBITDA and Net Profit by small margins.
It has achieved an EBITDA ( excluding Other Income) margin of 11.58% in this quarter, a rise by 529 bps
QoQ and fall of 347 bps YoY basis. . EPS of the company stood at INR (0.40).
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News Impact
NTPC
Standalone revenue for the quarter came in at INR19698.75 crore, registering 1.55% yoy rise. EBITDA for
the quarter rose by 0.8% yoy to INR5440.22 crore with a corresponding margin contraction of 20 bps.
EBITDA margin stood at 27.62% against 27.82% in the corresponding period last year. Cost of electricity
purchased in the quaeter was INR261 crore. There were electricity purchased in the corresponding quarter last year. The PAT for the quarter came in at INR2438.60 crore, yoy decrease of 2.34%. Total Installed
Capacity stood at 51708 MW against 47228 MW in the corresponding quarter last year.

Tata Chemicals
The top line came in at INR3461.88 Crore, down 0.69% YoY. It couldn’t beat the consensus estimate of
INR3834.90 Crores. Sequentially it was up 30.85%. The revenue from the fertiliser business grew 34.02%
YoY to INR763.45 Crore. The revenue from inorganic chemicals fell by 1.80% to INR2086.50 Crores. The
other agri business also fell to INR586.56 Crore as against INR684.78 Crore. The revenue for the first half
of the financial year fell by 9.89%. The EBITDA for the quarter came in at INR739.20 Crore, up 31.38%
YoY. Sequentially it was up 64.33%. The fertiliser business incurred profit of INR63.83 Crore this quarter.
The Group entered into a Business Transfer Agreement on 6 November 2017, with IRC Agrochemicals Private Limited, a wholly owned subsidiary of lndoromo Holdings BV, Netherlands to transfer its Phosphatic
Fertiliser Business located at Haldia by way of slump sale for a consideration of INR375 crore. Results for
the quarter include an exceptional charge of INR53 Crores representing the shortfall between carrying
values of net assets over the recoverable amount. The PAT for the quarter increased 39.91% YoY and
79.37% QoQ. It surpassed the consensus estimate of INR228.84 Crores. The first half saw a growth of
6.79% YoY. The PAT from both continuing and discontinuing operations increased 42.97% YoY and
73.28% QoQ. Consolidated Gross Debt came down to INR6,448 Crores from INR7,443 Crores. Tata Chemicals North America continued to maintain steady performance backed with higher production and sales
along with improved efficiency. Tata Chemicals Europe’s performance improved with better efficiencies
after fire incidence at Lostock facility. Tata Chemicals Magadi showed further improvement with better
sales volumes and operational efficiencies. Rallis India maintained steady performance with improved
performance from Metahelix.
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News Impact
Idea Cellular
Idea Cellular reported a consolidated net loss of INR1106.80 crore for the quarter ended September 30
due to high competition, regulatory changes and consolidation in the industry. Consolidated revenue for
the quarter stood at INR7465.50 crore, compared with INR8166.50 crore in June quarter and INR9300.30
crore in the year-ago quarter. Revenue loss was more pronounced this time, given the higher share of
rural subscribers. The voice realisation rate fell 9.9 per cent to 22 paise per minute from 24.4 paise in
Q1FY18. Mobile data realisation fell 49.2 per cent to 2.7 paise per minute from 5.54 paise per minute in
Q1. The revenue per subscriber fell 6.6 per cent QoQ to INR132 from INR141 in June quarter.

Ahluwalia Contracts
The company has reported net sales of INR335.52 crores during the period ended September 30, 2017 as
compared to INR293.81 crores during the period ended September 30, 2016. The company has posted
net profit of INR25.76 crores for the period ended September 30, 2017 as against INR19.97 crores for the
period ended September 30, 2016. The company has reported EPS of INR3.85 for the period ended September 30, 2017 as compared to INR2.98 for the period ended September 30, 2016.
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News Impact
Domestic News
BSE Drops Two Pharma Stocks From Sensex; Replaces Them With Private Banks
The S&P BSE Sensex will include two more banks from mid-Dec. while two pharmaceutical stocks will exit
the index. It will drop drugmakers Cipla Ltd. and Lupin Ltd. from the Sensex and replace them with private lenders IndusInd Bank Ltd. and Yes Bank Ltd. The changes will come into effect from Dec. 18. This
will leave the Sensex with just two pharmaceutical stocks – Sun Pharmaceuticals Ltd. and Dr. Reddy's Laboratories Ltd. The reconstitution will also mean higher dominance of banks in India’s benchmark index.
With the addition of the two private lenders, the total number of banks in the Sensex will increase to seven out of the 31 stocks.

NHPC keen on USD2.5 billion Nepal hydropower project after Chinese deal scrapped
NHPC Ltd, Indian state power company, is interested in bidding for a USD2.5 billion power project in Nepal after Kathmandu cancelled a deal with China Gezhouba Group Corp. In June a Maoist-dominated coalition government awarded a contract to China Gezhouba Group Corp. to build a 1,200MW plant on the
Budhi Gandaki river, about 50km west of Kathmandu, to address acute power shortages.

Moody’s upgrades ratings of nine PSUs
In step with India rating upgrade, Moody’s Investors Service on Friday upgraded issuer ratings of nine
state-owned firms including oil producer Oil and Natural Gas Corp. (ONGC), refiners Indian Oil Corp.
(IOC) , Bharat Petroleum Corp. Ltd (BPCL) and Hindustan Petroleum Corp. Ltd (HPCL), power generator
NTPC and gas utility GAIL (India). The foreign currency issuer ratings of BPCL, HPCL, IOC and Petronet LNG
Ltd (PLL) was upgraded to Baa2 from Baa3, the same as India’s sovereign rating upgrade. The outlook on
these ratings have been revised to stable from positive, Moody’s said in a statement.

Infosys’ INR13,000 crore share buyback offer to open on 30 November
India’s second largest IT company Infosys said its INR13,000 crore buyback offer will open on 30 November and end on 14 December. Infosys said that the company through letter dated 16 November received
observations from the Securities and Exchange Board of India (Sebi) on the draft letter of offer for the
buyback. The share buyback, which will be the first in the company’s 36-year long history, will see Infosys
buying back over 11.30 crore shares at INR1,150 apiece.

Allahabad Bank to sell INR101 crore Khaitan Electricals debt
Allahabad Bank has decided to put on sale bad loans worth INR101 crore of Khaitan Electricals Ltd (KEL),
the consumer durables maker battling declining revenues in recent quarters. Khaitan Electricals’ NPA is
one of the 61 such accounts that have been identified for sale during the December quarter. The bank
has scheduled e-auction for the sale of the loan on 4 December.
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HDFC Standard Life shares rise 18.71% on stock market debut
Shares of HDFC Standard Life Insurance Co. Ltd rose 18.71% on their debut on the bourses on Friday,
posting the best listing day gains among all the insurance companies that listed this year. HDFC Standard
Life shares closed at INR344.25 apiece on the BSE, up 18.71% from the issue price of INR290, which was
the upper end of the price band of INR275-290 per share.

L&T construction bags Rs 8650 crore order to build Mumbai Trans Harbour link
The heavy civil infrastructure business vertical of L&T Construction bagged a major order worth INR8650
crore from Mumbai Metropolitan Region Development Authority (MMRDA) for the constriction of Mumbai Trans Harbour Link (MTHL), packages 01 & 03.

LIC Mutual Fund winds up monthly interval plan from Nov 22
LIC Mutual Fund will wind up its monthly interval fund—LIC MF Interval Fund – Monthly Plan Series 1
with effect from November 22, the fund house stated in a notice. The fund will be wound up as it was not
able to meet the asset under management criteria. According to the Securities and Exchange Board of
India's norms, all open-ended debt oriented schemes have to maintain assets under management of at
least INR20 crore at all times.

Ahluwalia Contracts India bags orders worth INR310.99 crore
Ahluwalia Contracts (India) Limited has secured new orders aggregating to INR310.99 Crores (approx.) for
Construction of Institutional, Hospital & Commercial including Electrical, Plumbing & Firefighting Services.
New orders worth of INR170.99 Crores for Construction of 300 Beds Hospital in existing premises of ESIC
Hospital Kolkata and worth INR140.00 Crores for other Construction Work. The total order inflow during
the FY 2017- 2018 stands at INR866.76 crores.

Delhi pollution: NTPC to float tender for buying farm stubble
Power minister R.K. Singh said that state-run National Thermal Power Corporation (NTPC) will float a tender to buy farm stubble at INR5,500 per tonne for power plants, a move that will check farmers from
burning it which is a key source of pollution in the national capital region (NCR). He said this move will
help farmers earn around INR11,000 per acre from the sale of stubble/straw pellets.

SSG Capital buys 34.42% stake in Cox & Kings arm
Travel services provider Cox & Kings said private equity firm SSG Capital Management has acquired
34.42% stake in its subsidiary Prometheon Holdings (UK) Ltd. Prometheon is the holding company of Holidaybreak, which houses brands such as Travel Works and Meininger. Cox & Kings said that SSG Capital
Management through its investee company has acquired 34.42% stake in Prometheon Holdings (UK) Ltd.
Cox & Kings owns 65.6% of Holidaybreak, while SSG Capital Management has 2.72% in Cox & Kings Ltd.
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News Impact
NMDC achieved record iron ore production of 7.18 MT in the 2nd Quarter
NMDC in spite of a volatile situation in Global iron and Steel market has achieved record iron ore production of 7.18 MT during the Second quarter of 2017-18 registering an increase of 14% over the corresponding period last year. Sales of iron ore stood at 8.30 MT which is about 4% more than that of the corresponding period last year. It posted a turnover of INR2421 Crore during the second quarter of FY18,
representing an increase of 39% YoY. It reported a PBT of INR1241 Crore and a PAT of INR844 Crore in the
second quarter which is up by 19% and 10% respectively. Iron ore production for the first half is 15.67 MT
a rise of 13% YoY and sales increased 11% for the same. NMDC has fixed the price of lump ore at
INR2300 per ton effective from 3-11-2017 and fines at INR2060 per ton.

Surya Roshni wins order for LED street light of INR90 Crore
Surya Roshni obtained orders through competitive e-bidding for LED Street lights amounted to INR89.77
crore. The order is for design, manufacture, supply and testing under PAN India SLNP (Street light National Program) for Chandrapur, Bikaner (Rajasthan) and Telangana from Energy Efficiency Services
(EESL).The order includes 2.89 lakh LED Street light ranging from 18w to 190 watt. This is a one-time contract and it is likely to get completed in less than 3 months.

India Navy signs contract with Tata power for the supply of PDDS
Tata Power said its Strategic Engineering Division, along with partner DSIT Solutions Ltd, received a contract to supply Portable Diver Detection Sonar (PDDS) to the Indian Navy. The detection systems will
largely be manufactured in India at the Tata Power SED’s Karnataka factories. This Contract is a part of
“Make in India” initiative and the second contract under the MoD procurement category “Buy and Make
(India). The company sees this order as an important vote of confidence and the deal is one of the largest
in the world for such systems.

Petronet plans to build small plants to tap isolated gas fields
India’s biggest natural gas importer is going to some of the most isolated parts of the nation to fight the
pollution choking its cities. Petronet LNG Ltd. plans to build small plants that will liquefy natural gas from
fields with little access to pipeline infrastructure, and then sell it to trucks and buses.

US FDA lifts import alert on Divi’s Lab unit
US Food and Drug Administration (FDA) has lifted import alert imposed on Divi’s Lab unit at Visakhapatnam. The US FDA in March had issued import alert under clauses 99-32 and 66-40 and a warning letter
later for the Visakhapatnam facility for non-compliance of good manufacturing practices (GMP) norms.
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Somany Ceramics has announced the completion of modernization of its production
lines at Kassar (Haryana) plant
As per the filing, the company aimed to upgrade the plant to increase the production capacity of valueadded ceramic tiles.The upgraded plant will help in achieving the same. Commercial production at the
plant will start from November 15, 2017.Post the upgrade, the production capacity of the Kassar Plant
will increase to 19.63 Million from 17.13 Million square metres per annum.

Camlin Fine Sciences bags supply contract from Lockheed Martin
The company announced that has signed a preferred supplier agreement with the American company,
Lockheed Martin Advanced Energy Storage. The agreement is for the supply of speciality chemicals. Lockheed Martin Advanced Energy is an energy storage technology and renewable fuels company that develops flow battery systems.

Fortis Healthcare board clears RHT Health Trust portfolio purchase for INR4,650 crore
Fortis Healthcare Ltd’s board has approved the proposed acquisition of entire portfolio of Singaporelisted RHT Health Trust (RHT) for an enterprise value of around INR4,650 crore. The step is part of a restructuring initiative aimed at consolidating the entire Indian asset portfolio comprising various clinical
establishments and two operating hospitals of RHT Health Trust into Fortis. Fortis and RHT have inked a
pact proposing the acquisition of all the securities of RHT’s entities in India holding, clinical entities and
businesses via purchase of securities for an enterprise value of around INR4,650 crore. This includes
INR1,152 crore of debt of RHT as on date.

Eicher Motors
Royal Enfield volumes in Q2 increased by 21.7 percent and commercial vehicle volumes rose by 12.3 percent YoY. Standalone net profit increased 22.8 percent year-on-year to INR486.4 crore, aided by revenue
and operating income. Profit for year-ago quarter stood at INR396.2 crore. Revenue during the quarter
also grew by 22.8 percent to INR2,164 crore, driven by price hikes and higher sales volumes. Royal Enfield
volumes in Q2 increased by 21.7 percent and commercial vehicle volumes rose by 12.3 percent YoY. Royal Enfield sold 2,02,744 motorcycles, registering the best ever quarterly sales volume with a growth of
21.7 percent, as compared to 166,582 motorcycles sold in the same period last year. EBITDA was up by
24.9 percent to INR690 crore and margin expanded by 60 basis points to 31.9 percent in quarter ended
September 2017. Profit was estimated at INR526.6 crore on revenue of INR2,200 crore and EBITDA expected at INR698.2 crore with margin at 31.9 percent.
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Tata Motors signs MoU with EESL for energy saving measures
Tata Motors has signed a Memorandum of Understanding (MoU) with Energy Efficiencies Services (EESL)
to achieve energy saving and resource conservation by implementing various energy efficiency initiatives
across the company’s manufacturing facilities in India. The energy efficiency programme will be implemented in Tata Motors’ manufacturing plants located at Pantnagar (Uttarakhand), Lucknow and Pune in
the first phase, and will be later extended to other facilities. EESL will undertake the complete upfront
investment for the energy efficiency programme, with zero investment from Tata Motors. The overall implementation period for the programme will be two years.

Bharti Airtel sells stake in Bharti Infratel for INR3,325 crore
Bharti Airtel has offloaded 83 million shares of its subsidiary Bharti Infratel for INR3,325 crore through
secondary share sale in the stock market. Bharti Airtel, India’s largest telecom operator, will primarily use
the proceeds from this sale to pare its debt. Airtel’s consolidated debt stood at INR91,480 crore as on
September 2017. Post the transaction, Bharti Airtel and its wholly owned subsidiaries together have an
equity holding of 53.51% in tower company Bharti Infratel. The sale was carried out by Airtel via its wholly-owned subsidiary.

ICICI Prudential Asset Management Company Ltd. has unveiled Bharat 22 ETF
The new fund offer will be open Nov. 14 - Nov. 17 and aims to raise an initial amount of INR8,000 crore.
A discount of 3% on the reference market price of underlying constituents is being offered to all categories of investors. The ETF mirrors the S&P BSE Bharat 22 Index, which comprises select governmentowned companies, stakes held under the Specified Undertaking of the Unit Trust of India (SUUTI) and
public sector banks. The total expense ratio of the fund is up to 1 basis point, the lowest in the Indian ETF
market.

Oil markets cautious as OPEC cuts are met by rising US output
Oil markets were treading water on Tuesday, continuing the cautious trading seen over the last week as
bullish factors such as ongoing OPEC-led production cuts and Middle East tensions are countered by rising US output. Brent crude futures were at USD63.13 per barrel at 0157 GMT, down 3 cents from their
last close. US West Texas Intermediate (WTI) crude was at USD56.73 per barrel, also down 3 cents. The
dips came after both crude benchmarks early last week hit highs last seen in 2015, but traders said the
market had lost some momentum since then. OPEC also raised its oil demand forecast, saying the world
would need 33.42 million barrels per day (bpd) of OPEC crude next year, up 3,60,000 bpd from its previous forecast and marking the fourth consecutive monthly increase in the outlook since July.
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L&T Hydrocarbon Engineering bags contract worth INR1,267 cr from ONGC
L&T Hydrocarbon Engineering has secured a INR1,267-crore offshore contract from ONGC. L&T Hydrocarbon Engineering, a wholly-owned subsidiary of Larsen and Toubro, has bagged an offshore contract
from Oil and Natural Gas Corporation (ONGC) valued at approximately INR1,267 crore (USD 194 million).
The project is part of ONGC's strategy to replace some of its well fluid, gas lift and water injection pipelines along with brownfield modification works.

Khadim India to list on Tuesday after INR543-cr IPO sails through
Footwear retailer Khadim India will list on tuesdayfollowing the conclusion of its INR543 crore initial public offer last week. Khadim India's IPO was subscribed 1.90 times during November 2-6. The price band for
the offer was fixed at INR745-750 per share. The IPO comprised fresh issue of equity shares aggregating
up to INR50 crore, besides an offer for sale of up to 65,74,093 shares by existing shareholders. The net
proceeds from the issue are to be utilised towards payment of loans and general corporate purposes.

Aurobindo Pharma eyes at least 40% rise in US injectables business in FY18
Drug maker Aurobindo Pharma Ltd expects its US injectables business to grow at least 40% this financial
year thanks to new launches and higher sales from existing products. The Hyderabad-based company’s
injectables business has been growing significantly over the last two-three years. In fiscal year 2016-17,
US injectable sales rose 67% to USD157 million, while in 2015-16, sales were up 39% year-on-year at
USD95.2 million.
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Economy
Moody's Upgrades India's Sovereign Rating:
Stewart & Mackertich Research had issued a note on “The biggest surprise may be, around the corner A ratings upgrade on India” dated October 26, 2017 and updated one on November 01, 2017, reasoning
several points on India's rating up gradation. Within less than a month, Moody's Investors Service upgraded India's sovereign ratings.
Please find the link of our earlier update report below:
http://www.smifs.com/UploadResearch/Update%20on%20-%20A%20rating%20upgrade%20on%
20India%20is%20likely.pdf1.pdf
International rating agency Moody's Investors Service upgraded India’s sovereign ratings to “Baa2” from
its lowest investment grade “Baa3” and changed the outlook for India’s rating to “stable” from
“positive”. According to a statement from the agency, the decision to upgrade the ratings is underpinned
by Moody's expectation that continued progress on economic and institutional reforms will, over time,
enhance India's high growth potential and its large and stable financing base for Government debt, and
will likely contribute to a gradual decline in the general Government debt burden over the medium term.
As a whole, we believe, the ratings upgrade is very positive for banks, infrastructure and oil & gas sectors. This up gradation along with a jump in the World Bank’s ease-of-doing-business ranking will definitely improves the confidence of global investors.
After Moody’s upgraded India’s rating, Standard & Poor's (S&P) said India needs to address its weak
fiscal position. However, we believe Fitch and S&P will follow the suit with a positive stance or maybe a
double upgrade as well. S&P’s credit rating for India stands at “BBB- “with stable outlook. Fitch's credit
rating for India was last reported at “BBB-” with stable outlook.
For further details please find the link of our report below
India’s CPI Inflation at 7 month high:
India’s Consumer Price Index (CPI) based inflation accelerated to a seven-month high in October 2017.
Inflation stood at 3.5% YoY in October against 3.28% YoY in September. Higher inflation during the month
was mainly driven by higher prices of vegetables, housing and fuel.
During the month food inflation increased to 1.9% YoY from 1.25% YoY in September and 1.52% YoY in
August. The price of food shot up mainly due to unexpected rains, which destroyed crops. Major indicators of CPI food & beverages stood at 2.26% YoY, pan, tobacco & intoxicants was at 6.91% YoY, clothing &
footwear stood at 4.76% YoY, housing was at 6.68 YoY, fuel & light was at 6.36% and miscellanous came
in at 3.48% YoY.
Rising commodity prices globally and a new pay revision for Government employees may have led to
the rise in inflation further. However, Government’s decision to slash tax rates on 178 items such as chocolates and detergent powders to 18% from 28% could have some marginal positive impact on inflation.
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India’s WPI Inflation touches 6-month high:
India’s Wholesale Price Index (WPI) based inflation rose to a six-month high of 3.59% YoY in October
from 2.6% YoY in September as food items and fuel became more expensive. WPI inflation was much
lower at 1.27% YoY in October 2016.
Wholesale food prices in October rose 3.23% YoY compared with a 1.99% YoY rise a month earlier, However, WPI inflation in manufactured items eased marginally to 2.62% YoY in October from 2.72% YoY a
month ago. In the fuel and power segment, inflation rose to 10.52% YoY against 9.01% YoY in September.
Fuel inflation has remained high for the past three months as petrol and diesel prices continued to rule
high, tracking global crude oil rates. Power tariffs shot through the roof on lower domestic production.
The final print of August WPI inflation remained unchanged at 3.24% YoY.
India’s Trade Deficit near three-year high as Exports fall:
India's trade deficit in October 2017 widened significantly as exports fell for the first time in 15 months,
while higher crude and metal prices inflated the import bill. Trade deficit stood at $14 billion in October
compared with $8.9 billion in September. Exports in October fell 1.1% YoY to $23.1 billion. This was in
stark contrast to the 26% YoY rise in exports to a six-year high in September. Gems and jewellery exports,
typically the second largest contributor to the export bill, fell 24.5% over last year to $3.3 billion. Export
of engineering goods in October, the largest contributor, went up 11.7% YoY to $5.9 billion, but moderated from September when they'd gone up 44.2% YoY. On the other hand, India's import bill increased
7.6% YoY to $37.1 billion in October. The value of oil imports rose 27.9% YoY to $9.2 billion. Gold imports
fell for the second straight month to $2.9 billion, 16% lower than the same month last year.
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Events
CORPORATE ACTION
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.
Company

Record Date

Ex-Date

Details

Sonata Software Ltd

Cash dividend of INR3.75 effective 20-11-2017

Tide Water Oil Co India Ltd

Cash dividend of INR75 effective 20-11-2017

Amara Raja Batteries Ltd

Cash dividend of INR2 effective 20-11-2017

Dr Lal PathLabs Ltd

Cash dividend of INR1.50 effective 20-11-2017

Aurobindo Pharma Ltd

Cash dividend of INR1.50 effective 21-11-2017

MRF Ltd

Cash dividend of INR3 effective 21-11-2017

RKEC Projects Ltd

Cash dividend of INR1 effective 22-11-2017

Foseco India Ltd

Cash dividend of INR7 effective 23-11-2017

Valiant Organics Ltd

Cash dividend of INR2.50 effective 23-11-2017

Bhageria Industries Ltd

Cash dividend of INR5 effective 24-11-2017

Domestic Events





November 13, 2017: India Inflation for October 2017, India Trade Balance for October 2017.
November 14, 2017: India WPI Inflation for October 2017.
November 17, 2017: India’s Foreign Exchange Reserve for the week ended November 10, 2017.
Quarterly Results: Balkrishna Paper Mills Ltd, Manaksia Ltd, Manaksia Ltd, Skipper Ltd, Siemens Ltd.

Global Events






November 13, 2017: Japan Machine Tool Orders for October 2017.
November 14, 2017: China Industrial Production and Retail Sales for October 2017, The U.S. Monthly
Budget Statement for October 2017, The U.S. Core PPI for October 2017, Euro Area GDP for Q3 2017.
November 15, 2017: Japan GDP for Q3 2017, Japan Industrial Growth for September 2017, The U.S.
Inflation and Retail Sales for October 2017, Euro Area Balance of Trade for September 2017.
November 16, 2017: The U.S. Initial Jobless Claims for November 11, 2017, The U.S. Industrial Production for October 2017, Euro Area Inflation for October 2017.
November 17, 2017: The U.S. Housing Starts for October 2017, Euro Area Current Account Balance for
September 2017, Euro Area Construction Output for September 2017.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other
leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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