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Outlook
Greater goals keep the momentum going !!
Nifty Intra-week Chart

Nifty continued its northward march and closed around previous all-time high. A closing basis new high on both daily as well as
weekly charts may invigorate bulls in coming sessions. Nifty uninterrupted upward rally, amid Gujarat and Himachal Pradesh
assembly
elections results, touched its previous all-time high around 10490 towards ending the week with a huge long legged
bullish candle. Nifty regaining previous all-time high as the investors and traders turned optimistic after ruling party’s win in
Gujarat and Himachal Pradesh assembly elections led to a highest weekly closing nearer to the upper end of the price range 10100
-10500 defined by us in our previous weekly note, weekly low was 10075. Further, thorough technical study of the weekly as well
as the daily chart patterns suggests Nifty broader trading range for the coming week is expected to be 10,350-10660.

Upcoming Events:
-Domestic : India’s Foreign Exchange Reserve
for the week ended December 22, 2017, India
Infrastructure Output for November 2017.
-Global: The U.S. CB Consumer Confidence for
December 2017, Japan Inflation for November
2017, Japan Unemployment Rate for November 2017, China Industrial Profit for November 2017, Japan Housing Starts for November
2017, Japan Construction Order for November
2017, The U.S. Pending Home Sales for November 2017, Japan Industrial Production for
October 2017, Japan Industrial Production
and Retail Sales for November 2017, The U.S.
Initial Jobless Claims for December 23, 2017,
Euro Area Money Supply for November 2017.

On the last trading day of the week, Nifty ended 0.50% up at 10493.00. It
remained stuck within a narrow price band for the entire session followed by
session end recovery towards day’s high 10501. Bullish trend prevailed on the last session of the week. However, 10500
continued to act as the immediate resistance, as discussed in our previous communications. Breaking out 10500 unfolds the
possibility of Nifty making new highs towards 10590. In case of intraday retracement, Nifty may find support around 10450 and
10400. 10350 is the downward trending channel breakout level.
Nifty ended 1.55% up on weekly basis at 10493.00. Taking cues from previous week and backed by ruling party’s victory in the
Gujarat and Himachal Pradesh assembly elections, buoyant sentiment remained untroubled and the benchmark index finished off
the week with a huge bullish candle. Ending the week with a long-legged bullish
candle might be a pre-indication of continuation of this uptrend towards new highs.
However, Nifty facing resistance around 10590 is likely. Next resistance is placed
Open positional callsaround 10660.
Nifty patterns on multiple time frames show; benchmark index finishing off the
week on bullish note is invigorating for the bulls. Hence, buying interests on dips
around crucial levels may again gather steam. Nifty broader trading range for the

coming week is expected to be 10,350-10660.

Nifty pivotal supports & resistances for the coming weekSupports- 10450, 10400, 10350 Resistances- 10500, 10590, 10660
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APOLLO TYRES (CMP- 264.85)- 10 trading sessions Positional buy call
was given around 259-258 price zone for the TGT of 266 & 270. SLbelow 253. 1st TGT achieved. (7 trading sessions left).
TATA MOTORS (CMP- 422.00)- T+7 Positional buy call was given
around 415-413 price zone for the TGT of 425 & 431. SL- below 407.
1st TGT achieved. (4 trading sessions left).
SAIL (CMP- 85.45)- 10 trading sessions Positional buy call was given
around 82-81.50 price zone for the TGT of 85, 88, 90. SL- below 79.
1st TGT achieved. (7 trading sessions left).
NALCO (CMP- 82.15)- T+7 Positional buy call was given around 81.5081 price zone for the TGT of 84 & 87. SL- below 78. (5 trading sessions
left).

News Updates : (Page 4-8)
Global News: (Page 9-12)
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LUPIN (CMP- 871.65)- 10 trading sessions Positional buy call was
given around 880-875 price zone for the TGT of 905 & 915. SL- below
855. (8 trading sessions left).
JSW STEEL (CMP- 264.50)- 10 trading sessions Positional buy call was
given around 261-260 price zone for the TGT of 268 & 272. SL- below
255. (8 trading sessions left).

Weekly Chart of Sensex

FII Derivatives Flow (In Crore) 22-12-2017
Instrument

Purchase

Sale

Net

Index Future

4036.95

4544.09

-507.14

Index Option

30971.07

30180.95

790.12

Stock Future

13059.19

12944.40

114.79

Stock Option

8928.33

8891.78

36.55

Institutional Flow (In Crore)
Institution

Market Turnover (In Crores) 22-12-2017
Name

Last

Previous Day

NSE Cash

30475.76

32518.93

NSE F&O

497339.94

988369.98

BSE Cash

4,833.05

6,146.58

BSE F&O

0.36

0.36

%1D

%5D

Day Volume

Avg 5 Day Volume

Hindalco

1.73

10.34

7,760,233.00

11,286,810.00

Hero Motocorp

0.35

8.27

438,144.00

600,802.20

Vedanta

0.19

6.22

5,133,366.00

10,096,400.00

Maruti Suzuki

0.72

5.83

814,330.00

962,934.00

ONGC

2.87

5.68

8,914,713.00

6,142,097.00

Day Volume

Avg 5 Day Volume

%1D

%5D

Dr. Reddy's

0.81

1.64

249,602.00

353,765.60

Yes Bank

0.10

1.82

7,895,699.00

8,322,521.00

Coal India

0.75

1.88

3,505,383.00

3,592,826.00

Kotak Bank

0.05

1.95

1,012,136.00

1,633,842.00

HPCL

0.59

3.27

2,089,715.00

2,479,618.00

Net Wk

Net Mnth

FII

3653.46

3545.59

107.87

-2620.76

-10,813.03

DII

3783.08

3411.55

371.53

3526.21

10,382.51

Indian markets ended the week on a positive note on the
back of BJP’s win in Gujarat and Himachal Pradesh assembly
election. Nifty gained 1.55%, whereas Sensex gained 1.43%
during the week.
Sensex and Nifty had a gap down opening on Monday as the
investors went cautious on a close fight between BJP and
Congress, tanking around 2.5% each during the early trade.
However, the market recovered soon and ended the day in
green, buoyed by BJP’s win in Gujarat and Himachal Pradesh
assembly election. The market continued its rally on Tuesday
driven by auto, metal and pharma stocks. It showed little
consolidation on Wednesday and Thursday, but made record
closing highs on Friday as Nifty breached 10500 mark for the
first time, backed by IT stocks.

NIFTY Top Losers
Name

Sale Net (Last Day)

Market in Retrospect

NIFTY Top Gainers
Name

Purchase

Indian Broader indices outperformed the benchmark indices
throughout the week as Nifty Midcap and Nifty Smallcap
gained 4.40% each. Sectorwise, all the indices ended in
green led by Nifty Realty gaining 5.04%. It was followed by
Nifty Metal and Nifty Auto with 4.73% and 4.22% respectively.
Stockwise, Hindalco, Hero Motocorp and Vedanta were the
top gainers gaining 10.34%, 8.27% and 6.22% respectively,
whereas, HPCL, Kotak Bank and Coal India were the top losers declining 3.27%, 1.95% and 1.88% respectively.

Bulk and Block Deals
https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx

In NSE, 1024 stocks advanced, 731 declined and 72 remain
unchanged on Friday. INDIA VIX stood at 11.58 against 12.08
on Thursday.
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MSCI Indices
World
ACWI
Asia Pacific
EM

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
2099.59
0.06
0.67
1.94
5.56
19.35
21.47 18.38
2.45 2.39
511.29
0.02
0.83
1.58
5.47
21.02
20.59 17.75
2.35 2.29
172.52
0.59
1.48
0.33
6.38
28.25
15.90 15.10
1.65 1.61
1141.09
0.59
2.02
1.14
4.85
35.59
15.69 14.04
1.78 1.73

US European In
Dow Jones
NASDAQ
S&P500
CBOE VIX
FTSE100
CAC40
DAX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
24754.06
0.11
0.42
5.08 11.02
24.18
20.80 19.71
3.88 3.86
6959.96
0.08
0.34
1.03
9.25
27.41
61.37 24.52
3.82 4.21
2683.34
0.05
0.28
3.11
7.48
18.53
22.53 20.04
3.31 3.21
9.90
2.91
5.10
2.38
3.04
13.46
N/A
N/A
N/A
N/A
7592.66
0.15
1.36
2.47
3.99
7.42
22.66 15.40
1.97 1.95
5364.72
0.39
0.29
0.48
1.85
10.85
18.43 15.81
1.62 1.61
13072.79
0.28
0.23
0.10
3.80
14.17
19.23 14.80
1.88 1.79

Asian Stocks, except STI and KOSPI, ended
the week higher after US signed tax reform bill. Hang Seng and Nikkei gained
2.53% and 1.55% respectively.
Among the BRIC indices, Sensex and Nifty
rose 1.43% and 1.55% respectively driven
by IT, technology and capital goods shares
amid unabated domestic institutional
buying.
NSE VIX ended at 11.59, down by 22.44%
over the week.

MSCI Indices ended the week in green
with Emerging Markets gaining 2.02%
followed by Asia Pacific which gained
1.48%.
All the US Indices ended in green over
the week after President Donald Trump
signed a bill that revamps the U.S. tax
code. Dow Jones gained 0.42% followed
by NASDAQ and S&P500.
CBOE VIX ended at 9.90, up by 5.10%
over the week.

Asian Indices
Nikkei225
Hang Seng
STI
Taiwan
KOSPI

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
22902.76
0.16
1.55
1.56 12.28
17.89
19.64 19.26
1.91 1.88
29578.01
0.72
2.53
0.97
7.56
37.10
13.76 13.17
1.38 1.36
3385.71
0.09
0.91
1.64
5.28
17.93
11.04 15.49
1.21 1.24
10537.27
0.46
0.44
2.92
1.95
16.07
15.43 14.96
1.74 1.85
2440.54
0.44
1.67
4.08
2.53
19.88
12.70 10.30
1.05 1.10

BRIC Indices
IBOVESPA
Russian
SHANGHAI Com
SENSEX
NIFTY
NSE VIX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
75186.53
0.07
3.55
1.39
1.00
29.77
18.65 14.42
1.74 1.64
1135.70
0.77
1.09
2.61
0.46
1.59
7.22
6.92
0.74 0.75
3297.06
0.09
0.95
1.69
1.33
6.01
16.69 14.59
1.78 1.63
33940.30
0.55
1.43
0.78
7.32
30.34
24.38 22.26
3.09 3.00
10493.00
0.50
1.55
0.99
6.28
31.40
23.76 21.21
3.10 2.97
11.59
4.12 22.44
14.25 13.14
23.40
-

Energy
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Precious Metals Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
NYMEX Crude 58.47
0.19
2.04
0.78 15.42
10.42 Gold($/Oz)
1275.25 0.69
1.58
1.30
1.71 13.01
Natural Gas
2.67
2.66
2.11
12.81 18.91
26.95 Silver($/Oz)
16.39 1.61
2.01
4.42
3.54
3.79
Agro Cmdty
Coffee
Cotton
Sugar
Wheat
Soybean

Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
120.40
1.51
0.29
5.20 12.82
20.34
77.87
0.09
2.57
9.46 15.23
12.59
14.60
1.15
6.88
4.45
0.27
18.02
424.75
0.53
1.55
3.63
9.53
9.63
960.25
0.13
1.81
4.78
4.31
2.51

LME
Copper
Aluminium
Zinc
Lead
Nickel

Forex
USD Index
EUR
GBP
BRL
JPY
INR
CNY
KRW

Rate
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
93.35
0.07
0.62
0.14
1.28
9.45
1.19
0.12
0.89
0.50
0.81
13.52
0.75
0.08
0.43
0.69
0.88
8.07
3.34
0.92
1.07
3.37
6.40
1.39
113.26
0.18
0.58
1.48
1.12
3.81
64.04
0.03
0.00
1.38
1.18
6.16
6.58
0.11
0.49
0.50
0.19
5.64
1079.70
0.28
0.90
0.85
5.28
11.06

Money Mkt
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
ICE LIBOR USD
1.67
1.01
4.64 15.17 26.07
67.87
MIBOR
0.33
0.00
0.00
0.00
0.00
6.45
INCALL
5.95
0.83
0.00
0.83
1.71
7.03

Bond Yld 10Y Yield
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
US
2.48
0.06
5.44
7.00 10.27
2.76
UK
1.24
1.66
7.91
2.67
8.41
9.55
Brazil
4.58
0.04
1.06
0.46
3.69 17.59
Japan
0.05 21.31
4.35
92.00 41.18 14.29
Aus
2.71
1.73
7.45
7.41
2.97
4.27
India
7.27
0.79
1.92
4.50
9.13 11.37

Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
7125.00
0.55
3.47
2.46 10.35 29.12
2192.00
2.05
6.10
4.03
1.58 27.29
3265.50
0.72
1.89
1.18
7.74 24.16
2485.00
0.80
1.66
0.89
0.08 17.00
12130.00
0.50
4.75
2.45 16.41 13.05

USD index lost
0.62% over the
week US yields
rise. US bond
yields were up by
5.44%.
INR ended flat
over the week.
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Gold and Silver
gained 2.01% and
1.58% over the
week as US stocks
drift lower.
Among the LME
metals, Aluminium gained 6.10%
followed by Nickel
and Copper. Zinc
recorded 1.66%
fall
over
the
week.

Polymer Mkt
Index
%Ch5D %Ch1M %Ch3M %Ch1Yr
HDPE
1210.00
0.00
2.54
5.22
9.01
LDPE
1170.00
1.68
4.88
7.14
4.49
Injection Grade
1180.00
0.00
0.00
0.00
15.69
General purpose
1210.00
0.00
0.00
0.83
16.35
Polystyrene HIPS
1560.00
1.30
2.63
1.89
13.04
Polystyrene GPPS
1480.00
1.37
4.23
2.63
10.45
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Baltic Dry
1366.00
4.48 15.63
6.31
9.12 42.14
BWIRON
179.32
0.02
3.29
4.33
10.22 22.31

News Impact
Domestic News
Brazil imposed antidumping duty on grinding media: AIA Engineering
Ministry of Development in Brazil has initiated antidumping investigations on exports of certain grades of
grinding media exported from India to Brazil. They have imposed an interim duty that accounts to
USD359.16/Mt which is to be paid by the importer. AIA Engineering is cooperating with the trade remedies department and the final decision will be publicly available by May 2018. At present the company’s
annual sales quantities to the customers in Brazil is around 15000 tons.

Coromandel International to acquire bio-pesticides business of E.I.D Parry
Coromandel International Ltd has signed an agreement to acquire the bio-pesticides business of E.I.D.
Parry (India) Ltd together with its wholly-owned subsidiary Parry America, Inc, US, through a slump sale.
The transaction is valued at INR338 crore and includes purchase of bio-pesticides business of E.I.D. Parry
together with its R&D unit, captive plantations and its wholly-owned subsidiary Parry America, Inc. The
transaction is part of the strategic plan to expand its crop protection business. The acquisition enables
the company to gain entry to this segment, provides access to the developed markets of the US and
Europe, enhance its presence globally addressing multiple crop and consumer segments and provide integrated pest management solutions. Post-acquisition, Coromandel will further strengthen its position in
the crop protection segment. The bio-pesticides business is engaged in the manufacture and marketing of
neem-based Azadirachtin technical and formulations, plant extract-based bio-stimulants, micronutrients,
microbials, and so on, and has brands that are well established in India and globally. The business has a
manufacturing facility in Tamil Nadu. For the financial year 2016-17, the bio-pesticides business reported
a turnover of INR123 crore and operating profit of INR24 crore.

GVK Power wins bid for coal supply
GVK Power & Infrastructure Ltd has managed to secure coal supplies for its 2x270 MW thermal power
plant in Punjab. GVK Power has received letters from Coal India Ltd declaring it as the provisional successful bidder for award of coal of the thermal power plant located at Taran Taran, Goindwal Sahib district in
Punjab. While from CCL, with source grade of G11, it has been allocated 17,00,000 tonnes, from Korea
Rewa, with grade G6, it has been allocated 6,300 tonnes. Though the company had completed the project several years ago, it could not generate power as the coal linkage which was to come from Tokisud
Coal mine, did not materialise.
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News Impact
Welspun Corp secured new orders
Welspun Corp received orders for the supply of 124KMTs pipes. This includes a large oil and gas order.
With addition of these orders, the company has a current order book of around 1198 K MTs valued at
INR74 Billion.

Dilip Buildcon bags 2 EPC Projects worth INR518 Crore
Dilip Buildcon has received an order of INR157cr, which involves six-laning of Davanagere-Haveri Section
of NH-48 (Old NH-4) in Karnataka for a length of 6.85 km for package 18. Another project of INR361 crore
is for the same highway (package 2). Both the contracts are expected to be completed in 24 months.

Tata Power Renewable energy commission’s 100 MW solar plant in Karnataka
India’s largest renewable energy company and Tata Power’s wholly owned subsidiary, today announced
that the company has commissioned its 100 MW solar plant at Pavagada solar park in Karnataka,
currently, their operating capacity stands at 1614 MW this project will increase their capacity by 6.2%.
Sale of power from the solar plant has been tied up under a 25-year power purchase agreement with
NTPC Ltd. at a tariff of INR4.79/unit.

Prakash Indus. to pay an outstanding obligation of 5.25% FCCB
The company has received a notice from FCCB holders for conversion of 2 Nos. FCCB (US$ 50000 each)
into 1.05 nos equity share. Consequent upon the aforesaid conversion, the paid up capital of the
company has increased from 152.5 crores to 152.61 crores which will dilute their EPS in near term.

After DGCA whip, airlines junk flat INR3,000 cancellation fee
The change in rule comes after govt voiced concern over the flat INR3,000 domestic cancellation fee
being too high. The DGCA then wrote to airlines, asking them to provide data on cancellation charges as
rules do not allow the same to be more than the sum of base fare and fuel surcharge.
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News Impact
Reliance Infra sells Mumbai power business to Adani Transmission
Reliance Infrastructure Ltd signed an agreement with Adani Transmission Ltd for 100% stake sale of its
Mumbai power business, Reliance Energy, in a deal valued at INR13,251 crore, which includes integrated
business of generation, transmission and distribution of power. The total consideration is estimated at
INR18,800 crore. Reliance Infrastructure will utilize the pro-ceeds of this transformative transaction
entirely to reduce its debt, becoming debt free and garnering up to INR3,000 crore as cash surplus.

Lenders put Jaypee Group firm PPGCL up for sale
Lenders have put up for sale Prayagraj Power Generation Co. Ltd (PPGCL), a subsidiary of Jaiprakash
Pow-er Ventures Ltd, adding yet another entity from the Jaypee Group to the list of companies in various
stages of debt resolution. The company has been undergoing restructuring under the Reserve Bank of
India’s scheme for sustainable structuring of stressed assets (S4A) since June 2016. The plant, which
Jaiprakash Power Ventures bought from Uttar Pradesh Power Corp. Ltd, ran into trouble due to a lack of
coal and paucity of working capital funds.

Lodha Developers looking to raise up to USD1 billion via IPO
Lodha Developers is looking to raise up to USD1 billion through an initial public offering (IPO) that is likely
to be launched in 2018. Lodha is currently developing an estimated 43 million square feet of real estate
and has 28 ongoing projects across London, Mumbai, Pune, Hyderabad and Bangalore.

National Pharmaceutical Pricing Authority eases norms for new drug approvals
After a major slowdown, new drug approvals are likely to pick up after the National Pharmaceutical
Pricing Authority (NPPA) decided to de-link price approval of new drugs with its internal guidelines, a
move seen as a major relief to pharmaceutical companies. People from pharmaceutical industry lobby
groups said this had caused major delays in launching new drugs in the market. About 150 new drug
applications were pending with the NPPA, some as old as one-and-a-half to two years, said two people,
both of whom declined to be named. According to the Drug Pricing Control Order (DPCO) 2013, NPPA is
supposed to approve such applications within 30-60 days.

Bharti Airtel board clears scheme for Tata Tele takeover
The Board of Bharti Airtel approved an arrangement for takeover of consumer mobile business of Tata
Teleservices, in a deal involving issue of equity and preference shares. The Board also approved another
scheme of arrangement between the listed entity Tata Teleservices Maharashtra (TTML) and Airtel and
their respective shareholders and creditors.
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News Impact
HDFC Bank to raise up to INR24,000 cr from share sale
HDFC Bank Ltd, would raise up to INR24,000 crore (USD3.75 billion) to fund growth by selling shares to
investors, including a preferential issue to its parent HDFC Ltd. As part of the planned fundraising, HDFC
Bank will issue up to INR8,500 crore worth of shares to mortgage lender HDFC Ltd on a preferential basis,
while the remainder will be raised via modes including American Depositary Receipts and a share sale in
India to institutional investors.
NHAI plans to award road contracts for 10,000km in 2017-18
NHAI plans to award road contracts for 10,000km in 2017-18. So far, it has managed to award contracts
for about a tenth of the target set for the current fiscal. It had missed its target in the previous year too
when it built 8,200km against its 15,000km target, averaging 22km a day. However, this is higher than the
average of 6-9km per day achieved under the previous United Progressive Alliance (UPA) government
between 2009 and 2014. The NHAI has invited bids for projects of 4,900 km till November and is pushing
to bid out projects for 3,500km by the end of the year.

IVRCL inks agreement with cube highways to sell stake in its two subsidiaries
IVRCL has entered into Share Purchase Agreements with Cube Highways and Infrastructure Pte.Ltd.
(Cube) for sale of the entire stake in two subsidiary companies viz., Salem Tollways Limited (STL) and
Kumarapalayam Tollways Limited (KTL). The deal is expected to be completed before September 2018. As
on March 31, 2017, IVRCL’s investment in STL and KTL stood at INR178.2cr and INR93.8cr, respectively.
However, the value of IVRCL's stake in STL and KTL on the basis of enterprise value stands at INR342.95cr
and INR383.2cr, respectively.

Lincoln Pharma gets patent for anti-malarial drug
Lincoln Pharmaceuticals has been awarded a patent for anti-malarial drug in India. The patent has been
awarded by the Indian government for an Arteether injection to treat malaria. With the introduction of
this injection in African countries, where total anti-malarial market is INR586 crore, the company expects
to increase revenue from Africa by INR35-40 crore. At present, the company's anti-malarial drug exports
to Africa amounts to INR50 crore.
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News Impact
Yes Bank, EIB to co-finance USD400 million for clean power projects
Yes Bank and the European Investment Bank will co-finance USD400 million funding for renewable power
generation in the country. The new financing programme will streamline financing for a range of
renewable energy projects being built and operated by leading Indian corporations and private sector
developers.

KEC International wins new job orders worth INR2,424-cr
KEC International has won new orders worth of INR2,424 crore across all business verticals. The company
has got orders worth INR1,636 crore across India, SAARC, Africa and the Americas for its transmission and
distribution business. The cable business won various orders worth INR115 crore. Its railway and civil
businesses received job contracts worth of INR595 crore and INR78 crore, respectively.

Bharti Airtel to buy Millicom’s operations in Rwanda
Bharti Airtel Ltd has entered into a definitive agreement with Millicom International Cellular S.A., under
which Airtel Rwanda Ltd will acquire 100% equity in Tigo Rwanda Ltd. This comes after Airtel’s
announcement to merge with Millicom, which operates the brand Tigo, in another African nation Ghana.

Dr Reddy's settles blister package case with US govt for USD5 mn
Dr Reddy's Laboratories Limited has reached a settlement with the US government agencies for USD5
million in a six-year-old case regarding the complaints of a potential harm from the package of blisterpacked prescription products to children.

Suzlon gets 252MW wind Power Project Order
Suzlon has received 252 MW wind power project order from a leading global utility as part of Solar
Energy Corporation of India (SECI) II bid. Suzlon will execute the entire project on a turnkey basis and will
also provide operation and maintenance services. With this order, Suzlon has secured combined orders
of 502 MW across SECI - l and SECI- ll auctions.

Welspun Crop wins orders for pipes
Welspun Crop has received an order from a customer in India for the supply of 57 MTs pipes for a water
project in India. With the addition of this order the company order book reached at 1074 MTs of worth
INR64 billion.
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News Impact
Global News
Oil Set for First Weekly Gain Since November as Stockpiles Drop
Oil headed for the first weekly advance since the end of November as U.S. crude stockpiles fell to the
lowest level in more than two years and the pace of production gains slowed. Front-month futures were
little changed in New York, up 1.6 percent this week. Crude supplies slid by 6.5 million barrels last week
to 436.5 million, the lowest since October 2015, according to U.S. government.
BASE METALS: Metals Snap Rally as BNP Says Time to Short Copper
Base metals retreat after capping longest winning streak in more than 1 year as BNP Paribas says copper
poised to decline. LME copper -0.6% to $7,045/ton, down 1st time in 8 days from highest level since Oct.
16; nickel, zinc, aluminum, lead all lower.
Thyssenkrupp, Union in Accord on Wages, Job Guarantees
Agreement regulates framework on conditions for proposed merger of European steel activities of
Thyssenkrupp and Tata Steel Europe in a 50/50 joint venture and applies to all German steel sites of
Thyssenkrupp, co.
Oil Holds Gains Near Two-Week High After U.S. Stockpiles Tumble
Oil held gains near the highest close in more than two weeks after government data showed U.S. crude
stockpiles declined to the lowest level in more than two years. Front-month futures were little changed in
New York after climbing 1.6 percent over the previous two days. Government data Wednesday showed
U.S. inventories fell 6.5 million barrels last week, the biggest drop in four months and more than double
the average estimate.
China Plans to Slash Coal Use in Northern Regions 9% by 2019
China aims to cut coal use in its northern regions about 9 percent by the end of 2019 amid a push toward
less polluting energy to clear smoggy skies. Fourteen provinces, including Beijing and Tianjin, will cut coal
consumption in the two-year period through 2019 by 74 million tons, replacing it with cleaner fuels and
heating sources such as natural gas, according to a statement from the National Development and Reform Commission. The region will reduce coal use by 150 million tons by 2021, according to the five-year
plan.
Global Natural Rubber Surplus Seen in 2017-19
World production of natural rubber expected to outpace consumption by 169,000 tons next year and by
150,000 tons in 2019, The Rubber Economist says in quarterly report. Output increase in 2017 more-than
-expected in Malaysia, India and smaller producing countries. 2018 output seen +2% to 13.47m tons, consumption +2% to 13.3m tons. Global stockpiles may rise to reach 3.4m tons by end-2019. 2017 synthetic
rubber output seen at 15m tons; consumption at 15.34m tons.
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News Impact
South Korean Crypto Exchange Files for Bankruptcy After Hack
Crypto currency dealer You bit became a casualty of hackers. The South Korean exchange will close and
enter bankruptcy proceedings after a cyber attack at about 4:35 a.m. local time, its owner, Yapian, said
Tuesday in a statement. About 17 percent of total assets were lost. Korea has emerged as a sort of
ground zero for the global crypto-mania. So many Koreans have embraced bitcoin that the prime minister
recently warned that crypto currencies might corrupt the nation’s youth. The craze has spread so far that,
in Korea, bitcoin is trading at a premium over prevailing international rates.
Oil Gains as Larger-Than-Expected U.S. Stockpile Drop Signaled
Oil headed toward its highest close in over a week as industry data was said to show a larger-thanexpected drop in U.S. crude stockpiles. February futures in New York added 0.3 percent after gaining 0.6
percent Tuesday. Inventories fell 5.2 million barrels last week.
Oil Prices in 2018: Once Again It's All About U.S. Shale Output
The direction of oil prices in 2018 will be decided in Texas. Crude oil production out of the U.S. is expected to hit record levels next year, buoyed in part by OPEC supply curbs that have put a floor under
prices. For analysts forecasting prices next year, there are two key questions: exactly how far American
production grows and whether the global economy is strong enough to swallow those extra barrels?
Brent crude is expected to average $60 a barrel in 2018, while its U.S. counterpart is seen at about $55 a
barrel.
Glencore, Apollo Said to Bid for Rio's $1.5 Billion Coal Assets
Glencore Plc and a group led by Apollo Global Management LLC are among bidders set to be shortlisted
for the sale of Rio Tinto Group’s last remaining coal mines, which may fetch more than A$2 billion ($1.5
billion), people familiar with the matter said. The parties, which also include EMR Capital Advisors Pty, are
preparing to enter the second round of the sale process, which will include management presentations
and site visits, before deciding on final bids, the people said. A sale would allow Rio, the world’s secondbiggest miner, to complete its exit from coal and continue an asset divestment program that has returned
more than $7 billion since 2013.
Tycoons Set to Remake India Steel as $26 Billion Battle Heats Up
Surging steel prices and a new Indian insolvency law have set the stage for an industry-defining battle between tycoons and producers for more than $26 billion of the sector’s most-coveted assets. Creditors are
seeking the approval of India’s new bankruptcy court to sell assets of as many as 40 firms, including steel
producers. That’s spurred Lakshmi Mittal and fellow billionaire Anil Agarwal to vie for control of Essar
Steel India Ltd. Debt-laden Bhushan Steel Ltd. has drawn interest from Japan’s and India’s biggest producers.
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News Impact
Thailand's Cabinet Approves Measures to Boost Rubber Prices
Cabinet approves measures to reduce supply and boost local consumption, aiming to lift rubber price to
65 baht/kg, govt spokesman Nattaporn Jatusripitak says. Extending timeframe for govt to support interest rate fees for farmer groups until March 2020; farmers can use revolving fund of 10b baht with low
interest charge to buy rubber, reducing supply in market. Providing low interest rate loans worth 20b
baht for operators and farmer groups to buy rubber; aims to absorb 350,000 tons of rubber from market
between Jan. 2018 to Dec. 2019.
Mining Wins as Chile and South Africa Back Pro-Business Leaders
In Chile, the world’s largest copper producer, voters returned billionaire Sebastian Pinera to the country’s
presidency, with a promise to reduce corporate taxes and cut red tape. In South Africa -- the top producer of platinum and also rich in gold, coal, ferro-chrome, iron ore and other minerals -- the ruling party
backed Cyril Ramaphosa as its new leader, putting him on a path to replace Jacob Zuma as the country’s
president. The political shifts are good news for the likes of BHP Billiton Ltd., Rio Tinto Group, Glencore
Plc and Anglo American Plc, which have billions of dollars tied in mines in South Africa or Chile -- and, in
some cases, in both nations.
BASE METALS: Prices Rise After Biggest Weekly Gain in 10 Months
Most industrial metals continued rising after capping biggest weekly increase in 10 months as signs of improving economic growth from China to Europe and the U.S. fuel bets on increased demand. Aluminum
also set to rise to an average of $2,160/ton in 2018 as Chinese output flat lines: BMO. Nickel, lead and tin
also rose on LME, as zinc fell. On SHFE, all metals closed higher, led by nickel +4%, biggest gain since Nov.
1, following import-levy increase over weekend.

China Is Said to Plan Killing Local Aid for Electric Cars
China is planning to tell local governments to stop offering subsidies for electric cars and other newenergy vehicles, people familiar with the matter said, a move that could undermine demand for autos
made by companies including BYD Co. and BAIC Motor Corp. The plan may be implemented as early as
next year.

Rubber Group to Meet on Plan to Cut Exports by 350K Tons
Thailand, Indonesia and Malaysia plan to restrict rubber exports to curb supply and match global demand, Rubber Authority of Thailand says in statement. Rubber Exporters Group is planning to reduce
shipments as Prices Slump. Countries will meet soon to discuss measures in detail. Export reduction to be
based on plantation area of each country. Thailand to notify Indonesia and Malaysia about its measures
to curb supply, reduce tapping and raising local consumption after cabinet approves plan.

11

News Impact
Oil Holds Gains Near $57 as U.S. Drillers Trim Crude Rig Count
Oil held gains near $57 a barrel as U.S. drillers targeting crude reduced the rig count for the first time in
four weeks. Futures were little changed in New York after rising 0.5 percent Friday. Shale explorers
trimmed the number of rigs by four to 747 last week, according to Baker Hughes data. Hedge funds have
boosted bets on rising prices to a record for Brent crude and to near a nine-month high for West Texas
Intermediate, exchange and government data showed last week.

Top Mining Stock Becomes 2017's Worst Loser on China Steel Shift
Billionaire Andrew Forrest is facing one of his toughest tests in the coming 12 months. His Australian iron
ore producer is the only stock on the nation’s blue-chip resources index to hand investors a loss in 2017,
tumbling from its status as the top performer last year. China’s steel mills are favoring higher-quality ore
produced by Fortescue Metals Group Ltd.’s competitors, and the Perth-based producer’s rivals insist the
shift will be permanent. China’s mills are using better quality raw materials to produce steel with fewer
emissions to comply with the nation’s anti-pollution push, and to lift output amid record margins.

Copper Extends Year's Best Rally as `Roaring' Economy Fuels Bets
Copper futures posted an eighth straight gain, the longest rally in 13 months, as signs of improving economic growth from China to Europe fueled bets on rising demand and tighter supplies for the metal. Reports this week were encouraging for the three biggest copper-consuming nations. Industrial output in
rose in November in China, the largest user, and factories in Germany are running at record levels.

China May Keep Aluminum Cuts; Alumina Deal
China may sustain aluminum supply reductions next year, or adopt stricter policies, if air quality doesn’t
improve, industry group says. Emirates Global Aluminium signed a three-year deal to procure alumina
from Vietnam’s state-owned Vinacomin. Global Copper Use to Rise 30% by 2034 amid EV Growth: Cochilco.
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Events
CORPORATE ACTION
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.
Company

Record Date

Ex-Date

Details

Nagarjuna Oil Refinery Ltd

Corporate meeting effective 26-12-2017

Aksh Optifibre Ltd

Corporate meeting effective 26-12-2017

Prabhat Telecoms India Ltd

Corporate meeting effective 27-12-2017

Diamond Power Infrastructure Ltd

Corporate meeting effective 27-12-2017

Anjani Foods Ltd

Corporate meeting effective 28-12-2017

Neuland Laboratories Ltd

Corporate meeting effective 28-12-2017

Surya Roshni Ltd

Corporate meeting effective 29-12-2017

Jaypee Infratech Ltd

Corporate meeting effective 29-12-2017

Sree Sakthi Paper Mills Ltd

Corporate meeting effective 29-12-2017

Union Bank of India

Corporate meeting effective 30-12-2017

Gujarat Automotive Gears Ltd

Corporate meeting effective 30-12-2017

Domestic Events


December 29, 2017 : India’s Foreign Exchange Reserve for the week ended December 22, 2017. India
Infrastructure Output for November 2017.

Global Events





December 26, 2017 : The U.S. CB Consumer Confidence for December 2017. Japan Inflation for November 2017. Japan Unemployment Rate for November 2017.
December 27, 2017 : China Industrial Profit for November 2017. Japan Housing Starts for November
2017. Japan Construction Order for November 2017. The U.S. Pending Home Sales for November
2017.
December 28, 2017 : Japan Industrial Production for October 2017. Japan Industrial Production and
Retail Sales for November 2017. The U.S. Initial Jobless Claims for December 23, 2017.
December 29, 2017 : Euro Area Money Supply for November 2017.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other
leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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Disclaimer

Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should
not be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The
views expressed are purely based on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views expressed should not be construed as an offer to buy/
sell or hold equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for
information purpose only, and may change due to underlying factors, related or unrelated or other market conditions and may or may not be updated.
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information/
research reports/ opinions expressed.
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on
which the research report is made or opinion is formed or views are expressed in print or electronic media. We
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed.
Analyst ownership of the stock – NIL
Analyst’s dependent relatives’ ownership in the stock – NIL
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/
analysts. Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio
Managers.
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities &
Exchange Board of India (SEBI), registration number being INH300001474.
Stewart & Mackertich Wealth Management Ltd.
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India.
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401
Website: www.smifs.com
For queries related to compliance of the report, please contact:
- Sudipto Datta, Compliance Officer
Contact No.: +91 33 30515414 / 4011 5414
Email Id.: compliance@smifs.com / sudipta@smifs.com
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