
 

 

 

Weekly Dossier 
12th January 2018 

Outlook 
Broadening horizons !! 
 
The Nifty touched exactly the upper end of the range, 10450 to 10690, defined by us in our previous weekly communication. It fin-
ished off nearer to the highest point of the week. In comparison, Bank Nifty is still stuck in a narrow range and causing a detriment to 
the uniform bull-run. However, Bank Nifty closing (=25749.05) above 25700 is a positive development.  Consequently, Nifty moving 
upward towards 10720 and 10780 becomes a blazing possibility. Further, thorough technical study of the weekly as well as the daily 
chart patterns suggests, Nifty broader trading range for the coming week is expected to be 10,530-10780. 

 
On the last trading day of the week, Nifty ended 0.28% up at 10681.25. Intra-day retracement found strong support around 10600 
followed by sharp recovery towards ending the session nearer to the early morning high around 10690. Ending the session with a 
long-legged Doji candle implies high volatility throughout the session. Recovery from day’s low on the last session of the week 
suggests, buying interest on dips around 10600 levels. Hence, uptrend is likely to continue in coming sessions as well. Upside 
resistances are placed around 10720 and 10780. 
 
Nifty ended 1.16% up on weekly basis at 10681.25. It remained stuck within 170 to 180 points for the entire week towards ending 
with a bullish body candle. Taking cues from previous week it started on a stronger 
note and scaled a new all-time high. Hence, the plausibility of continuation of this 
uptrend for higher highs towards 10720 and 10780 is brighter. On the flipside, Nifty 
uptrend, in case of retracement, may find strong assistance from the aggressive 
bulls. Hence, buying on dips around critical supports is advised. Nifty retracement 
may find strong support around 10600 and 10530. 
 
Nifty patterns on multiple time frames show; Benchmark Index finishing off the 
week above 10530 for the second consecutive week has turned the tables on bears. 
Hence, buying interests on dips around critical levels may again gather steam. Nifty 
broader trading range for the coming week is expected to be 10,530-10780. 

 
Nifty pivotal supports & resistances for the coming week- 
Supports- 10600, 10530   Resistances- 10720, 10780 
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Open positional calls- 

 

NALCO (CMP- 84.05)- 10 Trading Sessions Positional buy 

call was given around 86.50-86.00 for the TGT of 90 & 93. 

SL- Below 83. 1st TGT achieved.  (4 trading sessions left). 

 

TECH MAHINDRA (CMP- 550.75)- 15 Trading sessions 

Positional buy call was given around 520-515 for the TGT 

of 550 & 570. SL- Below 495. 1st TGT achieved. (8 trading 

sessions left). 

 

LUPIN (CMP- 919.10)- T+5 Trading sessions Positional buy 

call was given around 920-915 for the TGT of 935 & 945. 

SL- Below 905. 1st TGT achieved. (1 trading sessions left). 

 

IOC (CMP- 389.05)- T+3 Trading sessions Positional buy 

call was given around 392-391 for the TGT of 401. SL- 

Below 386. (1 trading sessions left). 

 

SAIL (CMP- 98.65)- T+3 Trading sessions Positional buy 

call was given around 98.50-98 for the TGT of 102. SL- 

Below 96. (1 trading sessions left). 

Upcoming Events:  

 

-Quarterly Results: Delta Corp, Federal Bank, ICICI Lombard, 

Network 18,Adani Power, Bharti Infratel, DCB Bank, HUL, Jyothy 

Labs, Mindtree, SREI Infra, Adani Ports, Bharti Airtel, Hind Zinc, 

UltraTechCement, Yes Bank, UltraTechCement, Atul, HCL Tech, 

HDFC Bank, HDFC Life, IDFC Bank, ICICI Prudential, ITC, Jubilant 

Food, Kotak Mahindra, NIIT Tech, Wipro, Chennai Petrol. 

-Domestic : India WPI Inflation and Balance of Trade for 

December 2017, India’s Foreign Exchange Reserve for the week 

ended January 12, 2018. 

 
-Global: China FDI for December 2017,  Japan PPI for December 

2017,  The U.S. Industrial Production for December 2017, Euro 

Area Inflation for December 2017, China GDP for Q4 2018, China 

Industrial Production and Retail Sales for December 2017,  The 

U.S. Housing Starts for December 2017, Euro Area Current 

Account Balance for November 2017. 

Quarterly Result Updates : (Page 4-5) 

News Updates : (Page  6-12) 

Global News: (Page 13-16) 

Economy News: Page 17 

          Nifty Intra-week Chart 



 

 

 

Weekly Chart of Sensex FII Derivatives Flow (In Crore) 12-01-2018 

Institutional Flow (In Crore)   

Market in Retrospect 

Market Turnover (In Crores) 12-01-2018 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Instrument Purchase Sale Net 

Index Future 2108.23 2054.57 53.67 

Index Option 63404.32 62376.56 1027.76 

Stock Future 11083.80 9997.42 1086.38 

Stock Option 7844.63 7893.19 -48.56 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 5857.14  6015.3  -158.16  -965.16  -1829.15  

DII 3264.47  2568.22  696.25  2383.11  5142.73  
Name Last Previous 

NSE Cash 38117.13  35305.76  

NSE F&O 562613.13  1020259.56  

BSE Cash 5,391.20  5,253.96  

BSE F&O 0.69  0.69  

https://www.nseindia.com/products/content/equities/equities/bulk.htm 

http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Indian equity benchmark indices ended at record highs 
backed by index heavyweights. 
 
Sensex and Nifty had a gap up opening on the outcome of 
the good result of TCS followed by positive global cues. 
However, they dropped in the middle of the session on 
profit bookings but recovered in the final hour and closed 
at record highs. Sensex and Nifty gained 0.26% and 0.28% 
to 34592.39 and 10681.25, respectively.  Over the week, 
they gained 1.28% and 1.16%, respectively.  
 
Today, the broader indices underperformed against the 
benchmark indices as Nifty Midcap and Nifty Smallcap lost 
0.11% and 0.07%, respectively.  During the week, they 
gained 0.91% and 1.71%, respectively. Among the Sectoral 
indices, Nifty Realty outperformed everyone during the 
week gaining 5.61%. It was followed by Nifty IT and Nifty 
Media gaining 4.00% and 1.77%, respectively. On the oth-
er hand, Nifty PSU Bank and Nifty Auto were the two los-
ers declining 1.50% and 0.18%, respectively. 
 
Stockwise, Coal India, Infosys and Tech Mahindra were the 
top gainers during the week with 10.85%, 6.57% and 
4.81%, respectively, whereas, Bharti Airtel, Bajaj Auto and 
NTPC were the top losers declining 5.64%, 3.19% and 
2.82% respectively.  
 
In NSE, 755 stocks advanced, 1045 declined and 53 remain 
unchanged on Friday. INDIA VIX stood at 13.73 against 
14.01 on Thursday. 

Name %5D Day Volume Avg 5 Day Volume %1D 

Coal India 10.85       5,119,534.00     11,175,940.00  0.29 

Infosys 6.57       9,008,264.00        5,281,301.00  0.25 

Tech Mahindra 0.17 4.81       2,790,912.00        2,528,263.00  

TCS 0.51 3.24       1,680,157.00        1,043,222.00  

Wipro 0.72 2.99       3,162,664.00        2,780,325.00  

Name %5D Day Volume Avg 5 Day Volume %1D 

Bajaj Finance 2.45           606,316.00            709,466.40  0.58 

Hindalco 2.73       4,435,500.00        6,083,115.00  0.41 

NTPC 0.58 2.82       6,974,418.00        7,344,979.00  

Bajaj Auto 0.57 3.19           193,239.00            235,858.80  

Bharti Airtel 1.01 5.64       4,369,137.00        7,284,128.00  

*Data not updated till 6P.M 

 



 

 

 

MSCI Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

World 2171.78 0.70 4.24 7.32 21.77 22.19 17.29 2.53 2.38 0.44 

ACWI 529.74 0.58 4.63 7.25 23.04 21.31 16.67 2.43 2.26 0.38 

Asia Pacific 180.41 0.64 6.21 8.88 28.35 16.61 14.74 1.72 1.61 0.26 

EM 1197.01 0.33 7.61 6.72 33.50 16.47 13.08 1.87 1.66 0.04 

US European In Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Dow Jones 25574.73 1.99 4.37 11.97 28.57 21.49 18.34 4.01 3.87 0.81 

NASDAQ 7211.78 1.89 5.09 9.41 30.00 40.28 22.72 3.72 4.11 0.81 

S&P500 2767.56 1.60 3.88 8.49 21.90 23.23 18.53 3.41 3.16 0.70 

CBOE VIX 9.70 5.21 2.22 2.12 15.94 N/A N/A N/A N/A 1.82 

FTSE100 7778.38 0.70 3.71 2.94 6.66 23.22 14.91 2.01 1.97 0.20 

CAC40 5501.43 0.56 1.37 2.62 13.11 18.90 15.15 1.66 1.58 0.23 

DAX 13222.33 0.73 0.29 1.84 14.77 19.45 13.73 1.90 1.72 0.15 

Asian Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Nikkei225 23653.82 0.63 3.44 12.88 23.62 20.11 19.54 1.97 1.92 0.24 

Hang Seng 31412.54 1.94 9.09 10.38 37.60 14.62 12.68 1.47 1.36 0.94 

STI 3520.56 0.89 1.59 6.58 17.63 11.50 14.41 1.27 1.24 0.22 

Taiwan  10883.96 0.04 4.22 1.61 15.66 15.93 13.99 1.79 1.81 0.68 

KOSPI 2496.42 0.04 1.44 0.88 19.61 12.98 9.23 1.07 1.02 0.34 

BRIC Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

IBOVESPA 79365.44 0.91 7.52 3.53 24.10 19.67 13.05 1.85 1.63 1.49 

Russian 1255.42 3.40 9.18 9.74 6.82 8.05 6.67 0.82 0.74 0.53 

SHANGHAI Com 3428.94 1.10 4.51 1.27 9.93 17.40 13.36 1.86 1.54 0.10 

SENSEX 34592.39 1.28 4.11 7.49 26.96 24.83 22.69 3.15 3.13 0.26 

NIFTY 10681.25 1.16 4.31 5.79 27.05 24.12 21.63 3.15 3.10 0.28 

NSE VIX 13.73 4.73 10.02 24.36 6.02 - - - - 2.00 

Shipping Ind Index %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Baltic Dry 1303.00 2.83 25.24 10.63 46.08 4.61 

BWIRON 197.79 3.06 13.16 18.87 27.75 1.14 

Energy Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

NYMEX Crude 63.54 3.42 11.20 25.57 19.86 0.41 

Natural Gas 3.10 10.84 15.00 4.94 14.73 0.45 

Agro Cmdty Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Coffee  123.15 4.13 3.97 5.34 24.19 0.29 

Cotton 84.49 8.31 15.88 25.41 18.42 2.23 

Sugar 14.20 5.84 3.12 0.56 27.40 0.14 

Wheat 434.00 0.75 5.66 3.45 12.28 0.17 

Soybean 950.50 2.09 3.72 6.08 6.38 0.05 

Precious Metals Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Gold($/Oz) 1331.91 0.95 7.02 2.95 11.42 0.72 

Silver($/Oz) 17.14 0.05 8.97 0.63 2.17 0.90 

LME Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Copper 7123.00 0.03 6.90 3.43 21.93 0.25 

Aluminium 2213.00 0.48 9.77 3.10 23.63 1.72 

Zinc 3395.50 1.24 7.55 4.48 24.51 0.28 

Lead 2557.00 0.67 1.59 0.00 16.23 0.31 

Nickel 12710.00 1.48 14.81 11.54 23.70 0.71 

All MSCI indices except Emerging markets 
ended in green with MSCI World gaining 
0.70% followed by Asia Pacific and ACWI. 
 
USD indices ended in green with Dow 
Jones gaining 1.99% followed by NASDAQ 
and S&P which have gained 1.99% and 
1.89% respectively supported by opti-
mism about the positive economic 
growth. 
 
CBOE VIX ended at 9.70, up by 5.21%. 

Asian Indices ended positive with Hang Seng 
gaining 1.94% followed by STI and Nikkei 
supported by optimism about corporate 
earnings and a rise in oil prices. 
 
Sensex and Nifty gained 1.28% and 1.16% 
respectively, tracking global cues and surge 
in metal and energy companies. There are 
positive sentiments in the market that the 
Government may do away with the dividend 
distribution tax in the upcoming Union budg-
et. 
 
NSE VIX ended at 13.73, up by 4.73%. 

Gold and Silver 
Index gained 
0.95% and 0.05% 
over the weaken-
ing of USD. 
 
Among the LME, 
Nickel gained 
1.48% followed 
by Zinc and lead 
which posted 
1.48% and 1.24% 
respectively. 

Forex Rate %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

USD Index 91.39 0.61 2.89 1.80 9.83 0.51 

EUR 1.21 0.77 3.39 2.43 13.83 0.70 

GBP 0.73 0.34 2.21 2.70 10.49 0.51 

BRL 3.22 0.30 3.11 1.38 1.00 0.15 

JPY 111.07 1.78 2.30 1.14 2.67 0.25 

INR 63.62 0.39 1.22 2.31 7.02 0.07 

CNY 6.46 0.42 2.48 1.96 6.70 0.70 

KRW 1064.90 0.20 2.57 6.41 11.27 0.68 

Money Mkt Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

ICE LIBOR USD 1.71 0.78 10.35 25.98 67.91 0.27 

MIBOR 0.33 0.00 0.00 0.00 0.00 0.00 

INCALL 5.80 0.87 3.33 0.87 6.45 3.33 

Bond Yld 10Y Yield %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

US  2.54 2.67 5.89 9.70 7.59 0.23 

UK 1.32 6.03 7.85 4.49 1.54 0.76 

Brazil  4.51 0.83 0.51 3.67 12.97 0.02 

Japan 0.08 23.81 65.96 16.42 95.00 8.33 

Aus  2.75 4.36 9.29 1.75 3.23 0.70 

India 7.27 0.25 1.18 7.66 14.08 0.08 

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 

HDPE 1220.00 0.00 5.17 4.27 6.09 

LDPE 1130.00 0.00 5.04 10.32 10.32 

Injection Grade  1205.00 0.42 2.12 1.26 15.87 

General purpose 1235.00 0.41 2.07 2.07 16.51 

Polystyrene HIPS 1550.00 0.00 0.64 2.52 7.64 

Polystyrene GPPS 1480.00 0.00 0.00 2.63 7.25 

USD index lost 
0.61% as US 
Bond yield 
gained 2.67%. 
 
INR was down 
by 0.39% to 
63.62. 



 

 

 

News Impact 
Quarterly Result Updates 

South Indian Bank  

South Indian Bank Ltd reported a 3.25% marginal rise in net profit for its December quarter as it provided less 

provisions for bad loans. Net profit for the quarter was INR115 crore against INR111.38 crore a year ago. In 

the September quarter, its profit plummeted over 96% due to a 120% jump in its provisions. For the Decem-

ber quarter, its provisions and contingencies declined 25.34% to INR154.28 crore from INR206.63 crore a year 

ago. On quarter-on-quarter basis, it fell 66% from INR453.68 crore. Net interest income (NII) increased 22% to 

INR509.39 crore versus INR417.52 crore last year. Other income was INR158.81 crore, down 38.57% from 

INR258.51 crore a year ago. Gross non-performing assets (NPAs) fell 0.7% to INR1,774.59 crore at the end of 

the December quarter from INR1,786.98 crore in the same quar-ter last year.  

 

Indusind Bank  

Net interest income (NII) of the company  increased by 20.04% to INR1894.81 crore versus INR1578.42 

crore YoY. The Company reported 24.73% rise in net profit of INR936.25 crore as against INR750.64 crore 

for its December quarter (YoY). For the December quarter, its provisions and contingencies increased by 

8.9% to INR236.16 crore from INR216.85 crore YoY. On quarter-on-quarter basis, it fell 19.61% from 

INR293.75 crore. The Gross non-performing assets (GNPAs) of the Company increased by 8 bps from 

1.08% to 1.16% on Q-o-Q basis and by 22 bps from 0.94% to 1.16% on Y-o-Y basis.The Net non-

performing assets (NNPAs) of the Company increased by 2 bps from 0.44% to 0.46% on Q-o-Q basis and 

by  7bps from 0.39% to 0.46% on Y-o-Y basis.Other income of the Company was INR1186.76 crore, up 

16.72% from INR1016.80 crore YoY. 

 

Bajaj Corp 

Revenue of the company for the quarter ended December 31, 2017, increased by 11% to INR208.05 

crores against INR186.91 crores for the corresponding quarter last year. However, EBITDA dropped by 

3.5% to INR72.33 crores against INR74.98 crores on the back of 31.5%, 22.6% and 24% increase in raw 

materials cost, employee cost and other expenses respectively over the same period last year. As a result, 

PAT for the quarter decreased by 4.6% to INR55.16 crores against INR57.80 crores on YoY basis.  The 

company has declared an interim dividend of INR12.00 on face value of INR1.00 which will be dispatched 

to the equity shareholders from January 31, 2018 onwards. 



 

 

 

News Impact 
Shree Cement 

Shree Cement has reported a 41.58 per cent increase in its standalone net profit at INR333.33 crore for 

the quarter ended December 31, 2018, mainly on account of higher income. The company had reported a 

net profit of INR235.43 crore during October-December period of the previous fiscal. Total income during 

the quarter under review stood at INR2,383.53 crore against INR2,226.79 crore in the year-ago period, up 

7.03 per cent. Revenue from cement stood at INR2,193.64 crore against INR2,085.25 crore in the corre-

sponding period of the previous fiscal. 

 

Infosys 

The Company reported 37.6 per cent sequential growth in net profit at INR5,129 crore for the December 

quarter. The software giant had reported INR3,726 crore net profit in the September quarter. Revenues 

for the quarter came in at INR17,794 crores; up 1.3 per cent QoQ and 3 per cent YoY. 

 

TCS 

Company's Dollar  revenue  grew 1% at USD4787 million. Revenue  went up by 1.2%  at INR30904 Cr 

against INR30541 Cr Last quarter. TCS recorded Net Profit  of INR6531 Cr against  INR6460 Cr.Last Quar-

ter. EBIT Margin remained at 25.2%. Company applied for 90 patents this Quarter. The Company  has 

been facing challenge  due to the weak performance in US & soft demand from Clients in BFSI space.                              

According to the CEO & MD Mr.Rajesh Gopinath  Company added 3 Clients in USD50million+ Band, 9 in 

USD10 million+ Band & 15 clients in USD5 million+ Band.  He did mention that the Company signed 

USD50 million deal in digital this quarter. During the quarter Company saw its attrition rate came down 

by 20 basis point  to 11.1%. Company added 12534 employees in this quarter taking its total head count 

to 390880 people. 

 

 

 



 

 

 

News Impact 
Domestic News 

BHEL commissions 250 MW thermal power unit in Bihar 

Bharat Heavy Electricals Ltd (BHEL) has successfully commissioned a 250 MW thermal power unit in Bi-

har. The unit has been commissioned at Barauni Extension thermal power project of Bihar State Power 

Generation Company Limited. Located at Barauni in Begusarai district of Bihar, Barauni Extension power 

project has two units (Units 8&9) of 250 MW each. The other unit (Unit 9) is also in advanced stages of 

execution and is expected to be commissioned shortly.BHEL has so far commissioned around 4,400 MW 

capacity of power plant in Bihar for various power developers, accounting for about 84% of the total in-

stalled capacity in the state. 

 

Tata Steel’s Q3 saleable steel output dips 1.2% to 3.24 MT 

Tata Steel reported a marginal 1.2% drop in saleable steel production in the country to 3.24 million 

tonnes (MT) for the third quarter of the ongoing fiscal. The company had posted a saleable steel output 

of 3.28 MT (actual) in the same quarter of last fiscal. The third quarter production figure of the current 

fiscal is provisional. However, the company’s saleable steel output in India in April-December period of 

the ongoing fiscal increased to 9.23 MT (provisional). 

 

NCLT approves Idea-Vodafone merger 

National Company Law Tribunal (NCLT) has approved the proposed merger between Idea Cellular and 

Vodafone a move that brings both the companies closer to culminating the deal. Both the groups can go 

ahead for the final approval for merger from the department of telecom after Vodafone’s appeal for the 

scheme also gets NCLT nod. As per latest data published by Telecom Regulatory Authority of India, Idea 

and Vodafone jointly have over 40 crore mobile subscribers and together account for largest share in the 

Indian telecom segment. Vodafone is expected to hold around 47.5% stake in the merged entity and rest 

will be owned by Idea and promoter Aditya Birla Group. The proposed merger of Vodafone India and Idea 

will create an entity with a revenue of around INR77,500-80,000 crore besides eliminating duplication of 

spectrum and infrastructure capex. 

 

 



 

 

 

News Impact 
Tata Chemicals completes sale of urea business to Yara Fertilisers 

Tata Chemicals has completed the sale of its urea fertilisers business to Yara Fertilisers India for INR2,682 

crore. The deal included the transfer of all assets and liabilities (working capital) of the Babrala plant in 

Uttar Pradesh. It is the first foreign direct investment in the highly regulated urea sector. With this acqui-

sition, Yara gains a significant position in the north India with access to a strong network of 650-700 deal-

ers. It will enable the company to provide enhanced crop nutrition solutions to farmers. Yara's turnover is 

about USD40 million in India currently, will increase to USD350 million after this acquisition. 

 

Vakrangee ties up with Netmeds Marketplace 

Vakrangee Limited (VL) announces a tie-up with Netmeds Marketplace to offer medicines and other 

health products from Vakrangee Kendra. Vakrangee would act as the Assisted Digital platform where Citi-

zens will now be able to order, pay and collect a wide range of prescription and OTC medicines and other 

health products at their nearest Vakrangee Kendra. 

 

Tata Power makes Mumbai EV ready; sets up charging stations 

After having set up its first electric vehicle charging station at Vikhroli, Mumbai, Tata Power is expanding 

its penetration further. Two more EV charging stations have come up at a Mall in Lower Parel and in Mar-

ketcity at Kurla. And the company is planning to establish two more stations at different locations in the 

financial capital. With the government focusing on converting all vehicles to electric by 2030, Tata Power 

plans to establish a network of EV charging stations to enable easier adaptation to electric vehicles. 

 

Welspun India sets up US arm to invest in e-commerce firms  

Textile firm Welspun India has incorporated a wholly-owned subsidiary in the US to invest in e-commerce 

companies. The company has incorporated a wholly-owned subsidiary Welspun Nexgen Inc. registered with 

the state of Delaware, US having paid up capital of USD4.25 million to make investment in e-commerce com-

panies. 

 

 

 



 

 

 

News Impact 
CSL, Mumbai Port sign MoU for ship repair management 

Cochin Shipyard Ltd(CSL) it has signed an MoU with Mumbai Port Trust (MbPT) for management and    

operation of the ship repair facilities at Mumbai Port trust. As per the terms of the MoU, MbPT and CSL 

are to associate for utilising the Indira Dock facility at Mumbai Port to set up a professional ship repair 

ecosystem, that would be beneficial for the commercial as well as defence ship repair industry in India. 

The MoU also provides for expansion of the ship repair capacity within the Indira Dock that may include 

setting up of a Floating Drydock (FDD) and upgrading existing facility at Hughes Dry Dock (HDD), thereby 

enhancing the existing ship repair capacity in Mumbai area. The MoU seeks to develop a world class inte-

grated ship repair facility at Mumbai, it said adding, with the agreement, CSL is expected to provide end-

to-end ship repair solution to ship owners. The MoU is in line with the company's objective to have a pan 

India presence and shipping ministry's initiatives to create viable ship repair hubs all over India. 

 

India's crude steel output hits record 100 mn tonnes for 2017 

The country's crude steel production rose nearly 6 per cent to hit an all-time high of 101.28 million 

tonnes (MT) last year, according to official data. During April-December of the fiscal 2017-18, the output 

stood at 75.50 MT as against 72.20 MT during the same period a year ago, an expansion of 4.6 per cent, 

the Joint Plant Committee (JPC), which is empowered by the steel ministry to collect data on the Indian 

iron and steel industry .  

 

SIAM reports surge in overall sales in auto industry by 36.39 pct 

Society of Indian Automobile Manufacturers (SIAM) on Thursday released the sales data for the month of 

December, with a surge in overall sales of auto industry by 36.39 percent on YoY basis. The automobile 

manufacture listed total 1666646 units, which were sold in December 2017 as compared to 1221969 

units sold in December 2016. Passenger Vehicles (including cars, UV, Vans) has seen a YoY sales growth of 

5.22 percent in December 2017. Total 239712 units were sold as compared to 227823 units sold in        

December 2016, reported SIAM. Two wheelers YoY sales growth has seen 41.45 percent increase in      

December, however, total 1287592 units were sold as compared to 910276 units sold in December 2016. 

Adding to this, the data reported commercial vehicles (including medium, heavy and light commercial 

vehicles) sales has seen a YoY growth of 52.62 percent in December. Total 82362 units were sold in      

December 2017 as compared to 53966 units sold in December 2016. 



 

 

 

News Impact 
Regulatory Board to begin process to auction gas distribution licenses 

Petroleum and Natural Gas Regulatory Board (PNGRB) will begin the process to auction gas distribution 

licenses for hundred cities this month; The government has been encouraging the consumption of natu-

ral gas, aiming to raise the share of gas in country's energy mix from the current 6.5% to 15% in future. 

Expansion of gas distribution networks to more cities can help boost consumption by households, vehi-

cles, and factories. India has about 1,282 compressed natural gas (CNG) stations and about 40 lakh do-

mestic piped gas consumers. The government is also targeting to aggressively expand pipelines to secure 

gas supplies to more and more cities. GAIL, ONGC, BPCL, Indian Oil and Oil India are together planning to 

build a gas grid in North-East and link it to the Jagdishpur-Haldia pipeline, currently under construction. 

GAIL is building the 2500-km Jagdishpur-Haldia pipeline. 

 

Merger Rationale For IDFC Bank 

A deal with Capital First will help IDFC Bank expand its retail assets and add the non-bank lender’s 40 lakh 

customers to its base of 19.4 lakh.Capital First’s wholesale loans have been declining in absolute terms as 

well as percentage terms, complementing IDFC Bank’s wholesale-oriented book.Capital First lends to 

small businesses, entrepreneurs and consumers with a ticket size of Rs 15,000 to Rs 2 crore. Its assets un-

der management rose at an annualised rate of 27 percent.Capital First also has relatively healthier asset 

quality. Its gross non-performing loans ratio stood at 1-1.5 percent in the past five years. IDFC Bank has 

reduced its gross non performing loans ratio to 3.9 percent after it sold off a chunk of bad loans to asset 

reconstruction companies in March 2017. 

 

The rationale for Capital First is that a potential merger with IDFC Bank may help it raise funds at a lower 

cost via current account and savings account (CASA) deposits, It will, however, not get that benefit imme-

diately as IDFC Bank has not had much success its building its deposit base. It’s CASA ratio stood at 8.2 

percent as of Sept. 30 – the lowest among its peers. 

 

USFDA issued EIR for Alkem Lab’s Baddi Facility 

USFDA has issued an establishment inspection report (EIR) for Alkem Lab’s manufacturing facility located 

at Baddi, India. The said plant was inspected from September 11, 2017 to September 15, 2017. In         

response to the two Form 483 observations issued by the USFDA, the company had submitted a detailed 

corrective and preventive action (CAPA) plan to the regulator within the stipulated timelines. 



 

 

 

News Impact 
ONGC to open India's 8th sedimentary basin  

Kutch would be India's eighth sedimentary basin. ONGC had previously opened for commercial             

production six out of India's seven producing basins. ONGC has made a significant natural gas discovery in 

the Gulf of Kutch off the west coast, which it plans to bring to production in 2-3 years, The discovery in 

Kutch offshore may hold about 1 trillion cubic feet of gas reserves. 

 

JSW Steel posts record crude steel output at 4.11 MT in Q3 

Private sector JSW Steel has reported its highest-ever quarterly crude steel production in the                 

October-December quarter of this fiscal at 4.11 million tonnes (MT). JSW Steel reported 4.11 million 

tonne of crude steel production during Q3 FY 2017-18, 7 per cent growth over corresponding quarter of 

FY 2016-17. The company's crude steel production was at 3.86 MT during the same quarter of the         

preceding fiscal. During the third quarter of the ongoing financial year, the production of flat products fell 

by 1 per cent to 2.82 MT from 2.83 MT in the year-ago period. The long products output at 0.88 MT was 

up 18 per cent as compared to 0.74 MT during the three-month period of the last financial year. 

 

Lupin gets USFDA approval for generic Tamiflu capsules 

Pharma major Lupin announced that it has received final approval for its Oseltamivir Phosphate Capsules 

USP, 30 mg (base), 45 mg (base), and 75 mg (base) from the USFDA to market a generic version of Hoff-

man-La Roche, Inc.’s Tamiflu Capsules, 30 mg, 45 mg, and 75 mg. Oseltamivir Phosphate Capsules USP, 30 

mg, 45 mg, and 75 mg had annual sales of approximately USD467.8 million in the US. 

 

Tata Motors global sales up 22% in December 

Tata Motors reported 23% increase in total global sales at 1,16,677 units for December 2017. Global 

wholesales of all Tata Motors’ commercial vehicles and Tata Daewoo range in December 2017 were at 

47,182 units, an increase of 53% over the same month previous year. In the passenger vehicles segment, 

total sales grew by 8% at 69,495 units last month. Jaguar Land Rover clocked total global sales of 55,066 

units in December, out of which 16,826 units were of Jaguar and 38,240 units were of Land Rover. 

 

 



 

 

 

News Impact 
SC restricts RBI from initiating debt restructuring plan for JP Associates 

Supreme Court on Wednesday restricted Reserve Bank of India (RBI) from initiating debt restructuring 

plan for Jaiprakash Associates Ltd (JAL) and asked the company to submit details of all home projects. 

Earlier, the Reserve Bank had approached the top court with a plea to start insolvency proceedings 

against infrastructure major JAL. After promising to protect interest of home buyers of Jayprakash In-

fratech Ltd (JIL) and JAL, the court has told amicus curiae Pawan Shree Agrawal to open second grievance 

portal. Supreme Court further asked the real estate company JAL to deposit INR750 crore by January 25, 

2018 as the first instalment and would now take up matter on February 5. The court said all debt restruc-

turing and proceedings under Insolvency Code against JAL and JIL must wait till home buyers got their 

refund or flats. 

 

Supreme Court upholds order against demolition of DLF’s housing project in Kochi 

The Supreme Court upheld an order of the Kerala high court allowing real estate company DLF to regular-

ize an illegal structure built along the banks of eco-sensitive Chilavannur backwaters, near Kochi. DLF’s 

project costing over INR300 crore comprises 180-odd luxury flats. The Kerala State Coastal Zone Manage-

ment Authority (KSCZMA) had appealed to the apex court challenging the Kerala high court’s decision 

permitting DLF to go ahead with its housing project. The Kerala high court had observed that the struc-

ture was illegal, but said that causing demolition would be more detrimental than causing it to be re-

tained. It spared the demolition of the structure but ordered DLF to pay a fine of INR1 crore to the local 

district administration. 

 

India proposes 70% duty on China, Malaysia solar imports   

India, the largest importer of Chinese solar equipment, proposed a 70% safeguard duty on cells and mod-ules 

shipped from China and Malaysia, citing threat of serious injury to the domestic industry. Acting on an appli-

cation by five local cell and module makers, the Directorate General of Safeguards, Customs and Central Ex-

cise made the proposal in a document dated 5 January. It recommended the levy remain in effect for 200 

days. India’s annual manufacturing capacity for solar cells is only around 3 gigawatts, com-pared with the av-

erage requirement of 20 gigawatts, according to a government note last month. The rest has to be purchased 

on the international market.  



 

 

 

News Impact 
IFCI sells 0.20% stake in NSE for INR92.51 crore  

Infrastructure lender IFCI Ltd has sold 0.20% stake in National Stock Exchange of India Ltd (NSE) for INR92.51 

crore. The company has made partial disinvestment to the extent of 1 million equity shares of NSE at the rate 

of INR925.10 per equity share. In September 2017, the IFCI board had approved the sale of 0.86% stake in NSE 

to one or more interested buyers in part or full. IFCI has been selling stake in NSE from time to time. NSE’s 

other major shareholders include LIC (12.51%), investment firms SAIF II SE In-vestments Mauritius Ltd (5%) 

and Tiger Global Five Holdings (3%).  

 

Aurobindo Pharma to diversify product portfolio to propel future growth  

Aurobindo Pharma Ltd is strengthening its product pipeline and plans to have a diversified portfolio, in-

cluding cancer drugs, complex injectables, respiratory products, peptides, topicals and transdermals, and bio-

similars, which will drive growth in the coming years. The drug maker will focus on strengthening its product 

portfolio, research and development (R&D) and manufacturing capabilities and supply chain and marketing 

structure in 2018. During 2019-21, Aurobindo Pharma plans to ramp up filing of specialty drugs and differenti-

ated products, launch the first set of cancer, respiratory and topical products and complex injectables in the 

US and launch biosimilars and vaccines in the emerging markets.  

 

SBI to raise up to USD2 bn through overseas bonds to fund expansion  

The State Bank of India plans to raise up to USD2 billion (over INR126 billion) by issuing bonds in US dollar or 

other convertible currency over two fiscals to fund overseas expansion. The fund-raising will take place 

through a public offer and/or private placement of senior unsecured notes in US Dollar or any other converti-

ble currency during 2017-18 and 2018-19. Last month, the bank's board had approved raising INR80 billion 

through various sources, including masala bonds, to meet Basel III capital norms. 

 

GVK signs concession agreement with Cidco for Navi Mumbai Airport 

GVK Power & Infrastructure Ltd has signed a concession agreement for the Navi Mumbai International Airport 

project. The agreement has been signed through the creation of a Special Purpose Vehicle – Navi Mumbai In-

ternational Airport Pvt Ltd  with Cidco, the nodal authority of the Maharashtra government for the implemen-

tation of the project. GVKPIL, through its subsidiary, Mumbai International Airport Pvt Ltd, holds 74 per cent 

equity shares in the proposed Navi Mumbai Airport Ltd, with Cidco holding the balance 26 per cent. The initial 

concession period is 30 years from the appointed date, which is extendable for a further period of 10 years. 



 

 

 

News Impact 
Global News 

Oil Set for 4th Weekly Gain as U.S. Glut Eases on Winter Decline 

Oil headed for a fourth weekly gain as the longest run of winter declines for U.S. crude stockpiles in a 

decade eased an inventory overhang. Futures in New York were trading near the highest close in more 

than three years and are up 3.4 percent this week. U.S. crude supplies capped an eighth straight drop last 

week as inventories edge toward the five-year average, according to government data Wednesday. Brent 

oil in London climbed above USD70 a barrel Thursday for the first time since December 2014. 

 

Copper Bears Outnumber Bulls on View That Correction Isn't Over 

More traders and analysts see copper prices falling than rising, according to weekly Bloomberg survey, 

with bearish respondents citing softer demand in China and need for further correction after copper’s 

end-2017 surge. Copper went up by 0.3% this week at USD7,139.5/ton on LME, after losing 1.7% last 

week. 

 

Indian Passenger Vehicles Sales Seen Expanding 9% in FY18 

Passenger vehicle sales, which include SUVs and vans, estimated to grow 9% in the year ending March 31, 

while shipments of commercial vehicles may rise 13%, Sugato Sen, deputy director general of Society of 

Indian Automobile Manufacturers, says in New Delhi. Car sales for FY18 seen gaining 7% while India Dec. 

Passenger Vehicle Sales Rise 5.2% Y/y to 239,712. 

 

India December Steel Output Rose 3.7% Y/y to 9.2M Tons 

Exports in Dec. advance 29% y/y to 964,000 tons, while imports slide 26% to 561,000 tons, according to 

initial data from steel ministry’s joint plant committee. April-Dec output  grew by 5.6% to 79.3m tons, 

consumption went up by 5.2% at 64.87m tons; imports were up by 11% at 6.1m tons; exports jumped by 

53% at 7.6m tons. 

 

Aluminum Falls as Annual Reweighting of Commodity Funds Begins 

Aluminum falls on the London Metal Exchange amid fund selling during the annual reweighting of com-

modity index funds. LME aluminum went down by -1.2% to settle at $2,175/ton at 5:50pm in London, fol-

lowing 2.1% slump on Friday, which was biggest drop in more than a year. Zinc went up by 1% to $3,386/

ton, following jump in orders to withdraw metal from LME on Friday. LME Copper was marginally up by 

0.1% to settle at $7,125/ton. 



 

 

 

News Impact 
Oil Holds Gains Near 3-Year High as U.S. Crude Stockpiles Shrink 

Oil held gains near the highest close in more than three years as U.S. crude stockpiles declined for an 

eighth week and production shrank the most since October. Futures were little changed in New York after 

rising 3.5 percent the previous three sessions. Inventories fell by 4.95 million barrels last week, according 

to the Energy Information Administration. Crude stockpiles at Cushing, Oklahoma, the delivery point for 

West Texas Intermediate, extended a drop below the five-year average, while oil output slid a second 

time in three weeks. 

 

China's Steel Scrap Heap and Why It Matters to Iron Ore's Future 

An ill wind is blowing from China for the price of iron ore. The country has become a net exporter of steel 

scrap, a key ingredient for steel production along with iron ore, and regulators are restricting output at 

metal smelters to curb pollution. Both trends are bearish for demand in the world’s largest consumer of 

iron ore. Some analysts are warning iron ore’s bull run may end this year, with Bank Julius Baer & Co. an-

alyst Carsten Menke saying that the price could fall as low as $50 a ton. The benchmark spot ore with 62 

percent content was at $78.47 a dry ton on Jan. 9, the highest since August. 

 

Indian Pharma Cos Weigh Bids for Sanofi Europe Generics Ops 

Aurobindo, Zydus Cadila, Torrent Pharma and Intas have expressed preliminary interest in buying Sanofi’s 

European generics business valued at $1.5b-$2b, Economic Times reports, citing multiple unidentified 

people in the know. Apax Partners is joining forces with Zydus Cadila on the potential bid; Intas is backed 

by Temasek, Chrys Capital. Sanofi told ET that the co. is currently in the process of carving out the EU ge-

nerics business; establishing standalone accounting, infrastructure to facilitate the sale will take some 

time 

 

India Eases FDI Policy Including in Retail and Construction 

India scraps need for govt approval for up to 100% foreign direct investment in single brand retail, and 

also allowed 100% FDI in real-estate broking service under automatic route: Press Information Bureau 

statement on federal Cabinet decisions. Cabinet also allowed foreign airlines to invest up to 49% under 

‘approval route’ in Air India, subject to conditions that: total foreign investment won’t exceed 49% either 

directly or indirectly and substantial ownership and effective control of Air India will be with an Indian 

national. Cabinet decides to allow FIIs/FPIs to invest in power exchanges through primary market as well. 



 

 

 

News Impact 
Oil Extends Gains From 3-Year High on Signs U.S. Stockpiles Fell 

Oil extended gains from the highest close in more than three years as U.S. industry data signaled crude 

stockpiles dropped an eighth week. Futures climbed as much as 0.9 percent in New York after rising 2.5 

percent the previous two sessions. Inventories fell by 11.2 million barrels last week, the American Petro-

leum Institute was said to report on Tuesday. If the draw is replicated in Energy Information Administra-

tion data Wednesday, it will be the biggest decline for this time of the year since 1999. 

 

U.S. Crude Output on Track to Rival Giants Russia, Saudi Arabia 

The U.S. may challenge Saudi Arabia and Russia in the next two years in the race to become the world’s 

largest oil producer. U.S. output will rise to 10 million barrels a day as soon as next month and top 11 mil-

lion in November 2019, according to government forecasts Tuesday. That compares with almost 11 mil-

lion barrels of Russian production in 2017 and Bloomberg estimates of just below 10 million from Saudi 

Arabia in December.  

 

Iron Ore Risks Boom-to-Bust Cycle in 2018 as Supply Balloons 

The clock may be ticking for iron ore’s bull run. While the rally may last for a couple more months as Chi-

na eases winter curbs on steel output, aiding demand, there’s a slew of warnings that over 2018 as a 

whole rising mine supply will drag prices back down, possibly as low as $50 a ton. “Ample supplies of iron 

ore should limit upside to prices once the heating-season capacity cuts are lifted,” Carsten Menke, an an-

alyst at Bank Julius Baer & Co., wrote in an email, warning the commodity may face yet another boom-

bust cycle this year. Iron ore capped a tumultuous 2017 by surging into a bull market last month, aiding 

miners Rio Tinto Group, Vale SA and BHP Billiton Ltd., even as China ordered mills to cut output to com-

bat pollution.  

 

400 Deaths a Day Are Forcing India to Take Car Safety Seriously 

In India, more than 150,000 people are killed each year in traffic accidents. That’s about 400 fatalities a 

day and far higher than developed auto markets like the U.S., which in 2016 logged about 40,000. Now, 

Prime Minister Narendra Modi’s government is attempting to curb the carnage on Indian roads caused by 

everything from speeding two-wheelers to cars not equipped with air bags. A bill introduced in August 

2016  proposing harsher penalties for traffic offenses and requiring that automakers add safety features 

has passed the lower house of parliament and is expected to go through the upper house in 2018. 



 

 

 

News Impact 
Most Indian Refiners' Margins to Improve on Crude Price Rally 

Most Indian oil refiners probably widened margins in fiscal 3Q ended December after a second consecu-

tive quarter of inventory gains, which was fueled by oil's price rally following OPEC's production-cut ex-

tension. Yet underlying product cracks weakened in what's typically a seasonally strong period, sug-

gesting weaker fundamentals ahead if oil prices retreat. 

 

Iron Ore Powerhouse Warns of Volatility as China Curbs Ease 

Iron ore is in for a bumpy ride in 2018, according to the world’s largest exporter, which warns that the 

commodity may be whipsawed as investors and users navigate the cross-currents thrown up by China’s 

efforts to manage steel production and rising global mine production. While prices will average $52.60 a 

metric ton over the full year, they may be higher in the first half as China relaxes curbs on steel output, 

aiding demand, before easing in the second, Australia’s Department of Industry.  



 

 

 

News Impact 
Economy 
 
India’s factory output soars to a 25-month high in November: 

India’s Index of Industrial Production (IIP) increased to a 25-month high of 8.4% YoY in November 2017 

against 2.2% YoY in the previous month. Manufacturing sector grew by 10.2% YoY in November, com-

pared with 2.5% YoY growth registered in October 2017 and 4.8% YoY in November 2016. Mining produc-

tion grew 1.1% YoY in November from a subdued growth of 0.2% YoY a month ago. Electricity production 

grew 3.9% YoY in November as compared with 3.2% YoY in October. Capital goods output, which is a 

proxy to measure private sector investment activity, rose 9.8% YoY in November compared with 6.8% YoY 

in October. Consumer durables output grew 2.9% YoY in November, against a contraction of (- 6.9% YoY) 

in the month before. In the same month last year, growth was 1.5% YoY. 

 

India's December retail inflation hits 17-month high 

India’s Consumer Price Index (CPI) based Inflation hit a 17-month high in December 2017. CPI Inflation 

came in at 5.2% YoY in December 2017 against 4.88% YoY in November, mainly due to increase in foods 

and oil prices. CPI Food Inflation continued to witness a jump, with prices of food rising 4.96% YoY in De-

cember from 4.42% YoY in November. Food inflation remained volatile with prices falling in September 

and firming up from October, as eggs, vegetables and fruits became relatively more expensive. Vegeta-

bles prices grew 29.13% in December as compared with 22.48% a month ago, while prices of pulses con-

tinued to fall (-) 23.47% as compared with (-) 23.53% in November. Fuel Inflation, which has seen an up-

tick in July, remained unchanged at 7.9% YoY in December. Housing Inflation grew 8.25% YoY in Decem-

ber from 7.36% YoY a month ago. 



 

 

 

CORPORATE ACTION 
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Domestic Events 

Company Record Date Ex-Date Details 

GOA Carbon Ltd   Cash dividend of INR5 effective 16-01-2018 

Fiberweb India Ltd   100% stock dividend effective 17-01-2018 

Shree Cement Ltd   Cash dividend of INR20 effective 18-01-2018 

Asian Food Products Ltd   Corporate meeting effective 15-01-2018 

Autumn Builders Ltd   Corporate meeting effective 15-01-2018 

Allahabad Bank   Corporate meeting effective 17-01-2018 

HDFC Bank Ltd   Corporate meeting effective 19-01-2018 

Allied Computers International Asia Ltd   Corporate meeting effective 19-01-2018 

Suchitra Finance & Trading Co Ltd   Corporate meeting effective 20-01-2018 

    

Events 

Global Events 

¶ January 15, 2018: China FDI for December 2017, Euro Area Balance of Trade for November 2017,   
Japan Machine Tool Orders for December 2017. 

¶ January 16, 2018: Japan PPI for December 2017. 
¶ January 17, 2018: The U.S. Industrial Production for December 2017, Euro Area Inflation for December 

2017, Japan Machine Orders for November 2017. 
¶ January 18, 2018: China GDP for Q4 2018, China Industrial Production and Retail Sales for December 

2017, The U.S. Initial Jobless Claims for January 13, 2018, The U.S. Housing Starts for December 2017. 
Japan Industrial Production for November 2017.  

¶ January 19, 2018: The U.S. Michigan Consumer Confidence for January 2018, Euro Area Current Ac-
count Balance for November 2017. 

¶ Quarterly Results:  Delta Corp, Federal Bank, Den Networks, ICICI Lombard, Network 18, Reliance  
Nippon, Adani Power, Bharti Infratel, DCB Bank, HUL, Jubilant Life, Jyothy Labs, Mindtree, SREI Infra, 
Zee Entertain, Adani Ports, Bharti Airtel, Hind Zinc, Jubilant Ind, Kirloskar Ind, UltraTechCement, Yes 
Bank, UltraTechCement, Atul, HCL Tech, HDFC Bank, HDFC Life, IDFC Bank, ICICI Prudential, ITC,      
Jubilant Food, Kotak Mahindra, NIIT Tech, PC Jeweller, Wipro, Chennai Petrol. 

¶ January 15, 2018: India WPI Inflation and Balance of Trade for December 2017. 
¶ January 19, 2018: India’s Foreign Exchange Reserve for the week ended January 12, 2018.  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other 

leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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