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Higher high- Higher low pattern is still intact !!
The Nifty reacted down from the upper end of the range defined by us in our previous weekly communication. It almost touched the
upper end of the range, 10910 to 11175, before post budget ruthless correction. Weekly high was 11171.55. Further, failing to hold the
lower end of the range suggests, now it may continue to move sideways for coming few sessions before its next leg of decisive move.
Investors however should not forget, despite such ruthless correction Nifty “Higher high-Higher low” pattern is very well intact. Crucial
thing is, Nifty and Bank Nifty both the indices came onto their respective midterm upward trending channel break out levels. Hence,
doing anything in haste is certainly not advised. Further, thorough technical study of the weekly as well as the daily chart patterns sug
gests, Nifty broader trading range for the coming week is expected to be 10,600-10880. Midway pivotal support placed around
10740 may act as the major demarcation between bulls and bears on immediate basis.
Upcoming Events:
-Quarterly Results: ADOR WELDING LTD., BASF INDIA LTD., Cochin
Shipyard Ltd., EVEREADY INDUSTRIES INDIA LTD., TATA MOTORS
LTD., Ujjivan Financial Services Ltd., APOLLO TYRES LTD., BERGER
PAINTS INDIA LTD., BLUE STAR LTD., CASTROL INDIA LTD., Future
Retail Ltd., HERO MOTOCORP LTD., LUPIN LTD., Magadh Sugar &
Energy Ltd., MONSANTO INDIA LTD, RANE HOLDINGS LTD.,
SIEMENS LTD., SPICEJET LTD., TATA CHEMICALS LTD., THERMAX
LTD., AUROBINDO PHARMA LTD., BEML LTD., CIPLA LTD., EICHER
MOTORS LTD., GATI LTD., GREENPLY INDUSTRIES LTD., IN
DRAPRASTHA GAS LTD., KAVERI SEED COMPANY LTD., OCL INDIA
LTD., TORRENT POWER LTD., ABB India Limited., ACC LTD., BHEL.,
CESC LTD., MUTHOOT FINANCE LTD., SAIL., TEXMACO RAIL &
ENGINEERING LTD.,BPCL, DCW LTD., HIMATSINGKA SEIDE LTD.,
HPCL, M&M, OIL INDIA LTD., ONGC. SBI, TATA STEEL LTD., AMARA
RAJA BATTERIES LTD., COAL INDIA LTD.
-Domestic : RBI Interest Rate Decision.,India’s Foreign Exchange
Reserve for the week ended February 02, 2018.
-Global: The U.S. Balance of Trade for December 2017.,The U.S.
Markit Composite & Services PMI for January 2018.,China Foreign
Exchange Reserve for January 2018., ECB Non-Monetary Policy
Meeting.,China Inflation for January 2018.,

On the last trading day of the week, Nifty ended 2.33% down at 10760.60. Gap down opening followed by brutal selloff all
through the session led the benchmark index closing with a huge bearish body candle. Closing below 10800 on the last session of
the week is not that encouraging for the short-term bulls. Hence, this short-term underperformance against the prolonged up
trend might continue for coming few sessions as well. Upside pivotal resistance is now placed around 10880, which may act as the
demarcation between the bulls and bears. However, after such tremendous sell off in a single session, Nifty might get into a
consolidation in the price band of 10740-10880 for coming few sessions before its next leg of decisive move. Below 10740, down
side supports are placed around 10660 and 10600.
Nifty ended 2.79% down on weekly basis at 10760.60. It ended with a bearish engulfing pattern on the weekly chart. It has come
down exactly onto the upward trending channel breakout support placed around 10800 and closed below that level. However,
38.2% Fibonacci retracement of the entire rise from Dec’16 low 10034 to the recent all-time high 11171 placed around 10740
remained intact. Hence, needless to say 10740 on the downside may act as the major demarcation between short-term bulls and
bears. Downside supports are placed around 10660 and 10600. Also, Nifty 30 daily EMA placed around 10760 is a crucial matter.
Nifty patterns on multiple time frames show; it has corrected exactly 38.20% of
the entire leg of up-move from 10034 to 11171. 50% Fibonacci retracement is
placed around 10600. Nifty broader trading range for the coming week is
expected to be 10600-10880.
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Weekly Chart of Sensex

FII Derivatives Flow (In Crore) 02-02-2018
Instrument

Purchase

Sale

Net

Index Future

3458.11

5446.41

-1988.30

Index Option

84910.38

83385.01

1525.37

Stock Future

15471.51

14770.79

700.71

Stock Option

11209.56

11486.03

-276.47

Institutional Flow (In Crore)
Institution Purchase

Market Turnover (In Crores) 02-02-2018
Name

Last

Previous

NSE Cash

47472.98

41637.97

NSE F&O

724402.25

1508842.96

BSE Cash

5,944.92

5,829.43

BSE F&O

0.34

0.55

NIFTY Top Gainers
Name

%1D

%4D

Day Volume

Avg 5 Day Volume

Eicher Motors

0.84

4.87

149,859.00

141,577.60

IOCL

2.21

4.17

4,844,239.00

11,014,130.00

Tech Mahindra

1.37

3.51

3,994,302.00

4,894,232.00

Indusind Bank

1.90

1.80

2,192,706.00

1,802,608.00

M&M

3.57

1.64

3,783,976.00

3,147,701.00

NIFTY Top Losers
Name

%1D

%4D

Day Volume

Avg 5 Day Volume

Tata Steel

3.77

7.51

6,500,926.00

8,513,322.00

ONGC

1.13

7.58

12,239,774.00

9,439,366.00

Axis Bank

4.71

8.31

6,185,174.00

7,032,552.00

Lupin

1.56

10.81

2,532,888.00

1,699,533.00

Dr. Reddy's

1.59

15.32

959,646.00

1,355,365.00

Bulk and Block Deals
https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx

*Data not updated till 6:40PM

Sale

Net (Last Day) Net Wk

Net Mnth

FII

7957.38

7007.38

950

767.06

10769.13

DII

4945.3

5454.08

-508.78

235.81

2099.45

Market in Retrospect
Indian Equity Benchmark indices closed lower as inves
tors were disappointed after the government proposed
10% long term capital gains tax on equity gains above
INR1 lakh. BSE Sensex closed lower by 839.91 points at
35,066.75, while the Nifty 50 fell 256.30 points to close at
10,760.60 on Friday. The market started week at record
close, however, both the indices witnessed selling pres
sure over the week ahead of the budget. Over the week
both the indices dropped by 2.72% and 2.78% re
specrtively.
The Stock market corrected sharply as Introduction of
LTCG. Among the broader indices Nifty Midcap and Nifty
Small cap slid 7.90% and 10.63%, respectively, during the
week. Among the Sectoral indices, All the sectors wit
nessed sharp fall with Nifty Realty, Nifty Pharma and Nifty
PSU Bank falling 8.28%, 7.06% and 7.05% respectively
followed by Nifty media and Nifty Metal
Stock wise, Eicher Motors, IOCL and tech Mahindra were
the top gainers during the week with 4.87%, 4.17% and
3.51%, respectively, whereas, Dr. Reddy’s, Lupin and Axis
Bank were the top losers declining 15.32%, 10.81% and
8.31% respectively.
In NSE, 136 stocks advanced, 1711 declined and 37 re
main unchanged on Friday. INDIA VIX stood at 15.25,
down by 12.89% over the week.

MSCI Indices
World
ACWI
Asia Pacific
EM

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
2212.53
0.03
1.62
4.56
8.29
23.25
22.20 17.00
2.56 2.38
541.21
0.09
1.66
4.73
8.58
24.70
21.41 16.45
2.47 2.27
184.40
0.20
1.50
5.04
8.49
29.96
16.85 14.66
1.75 1.61
1248.65
0.47
1.92
6.00 10.76
36.43
17.03 13.29
1.94 1.70

US European In
Dow Jones
NASDAQ
S&P500
CBOE VIX
FTSE100
CAC40
DAX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
26186.71
0.14
0.78
5.49 11.36
31.69
21.35 17.80
4.13 3.97
7385.86
0.35
0.34
5.41
9.99
31.04
37.89 22.65
3.69 4.20
2821.98
0.06
0.61
4.68
9.39
23.72
23.06 18.21
3.46 3.20
14.72
9.28 32.85
50.67 48.24
23.39
N/A
N/A
N/A
N/A
7467.00
0.31
2.59
2.37
1.17
4.57
21.68 14.39
1.91 1.93
5391.18
1.16
2.50
1.94
2.17
12.45
18.31 14.93
1.62 1.56
12856.40
1.13
3.63
0.12
4.35
10.56
18.32 13.30
1.84 1.67

Asian Indices also fell as investors were wor
ried about the latest rise in U.S bond yield.
Among BRIC Indices, Barring IBOVESPA rest of
the indices fell. Brazil stocks surged after
court upholds ex-president Lula's conviction.
India’s Benchmark indices saw a bloodbath
due to Budget woes. Another setback came
when Fitch Ratings said high debt burden of
the government constrained India’s rating
upgrade .
NSE VIX stood at 15..25 down 12.89% over the
week

Over the week all MSCI Indices were down
with EM falling the most at 1.92%.
US and European stocks also tumbled this
week. European stocks saw the biggest
weekly loss in six months after a slump in
Deutsche Bank on a disappointing update
dragged the heavyweight banking sector
lower after a strong start to the year . US
stocks also pulled back as bond yields rise.
CBOE VIX stood at 14.72 up 32.85% over
the week.

Asian Indices
Nikkei225
Hang Seng
STI
Taiwan
KOSPI

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
23274.53
0.90
1.51
2.24
3.26
23.05
19.56 19.01
1.92 1.89
32601.78
0.12
1.67
6.84 14.32
40.62
15.17 12.72
1.52 1.38
3529.82
0.49
1.05
2.90
4.42
15.96
11.77 14.38
1.28 1.25
11126.23
0.30
0.19
3.88
3.13
18.00
16.25 14.30
1.82 1.86
2525.39
1.68
1.92
1.84
0.82
21.94
13.16
9.41
1.08 1.03

BRIC Indices
IBOVESPA
Russian
SHANGHAI Com
SENSEX
NIFTY
NSE VIX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
85495.24
0.69
2.17
9.76 15.81
32.39
21.09 13.74
1.99 1.75
1283.62
0.73
0.24
11.19 14.75
9.58
8.26
6.70
0.84 0.77
3462.08
0.44
2.70
3.40
2.33
9.59
17.62 13.52
1.88 1.59
35066.75
2.34
2.73
3.71
4.45
24.23
23.98 22.50
3.21 3.13
10760.60
2.33
2.79
3.05
3.23
23.20
23.22 21.45
3.20 3.09
15.25
8.10 12.89
11.44 27.03
12.80
-

Energy
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Precious Metals Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
NYMEX Crude 65.84
0.06
0.45
9.06 20.72
22.97 Gold($/Oz)
1345.20 0.26
0.33
2.10
5.42 10.65
Natural Gas
2.91
1.75
8.47
2.25
3.93
17.72 Silver($/Oz)
17.17 0.41
1.37
0.13
0.34
1.81
Agro Cmdty
Coffee
Cotton
Sugar
Wheat
Soybean

Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
120.95
0.37
3.36
7.10
6.85
24.00
78.39
0.05
2.60
1.15 13.66
5.78
13.49
0.90
0.97
12.00
5.20
32.79
448.75
0.50
1.76
3.52
0.96
10.96
979.75
0.53
0.58
1.55
2.95
4.20

LME
Copper
Aluminium
Zinc
Lead
Nickel

Forex
USD Index
EUR
GBP
BRL
JPY
INR
CNY
KRW

Rate
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
88.87
0.22
0.22
3.27
6.14
10.94
1.25
0.03
0.44
3.63
7.09
15.70
0.70
0.06
0.47
4.50
8.19
11.70
3.17
0.52
1.20
4.36
3.04
1.33
109.86
0.26
1.17
2.21
3.85
2.63
64.04
0.03
0.78
0.87
0.89
5.21
6.29
0.19
0.65
3.27
5.12
9.49
1080.10
0.75
1.50
1.75
3.17
6.19

Money Mkt
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
ICE LIBOR USD
1.78
0.25
1.44
4.93 28.71
71.84
MIBOR
0.33
0.00
0.00
0.00
0.00
0.00
INCALL
5.75
1.71
2.54
4.17
0.86
7.26

Bond Yld 10Y Yield
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
US
2.79
0.15
5.03
13.42 19.14 12.94
UK
1.58
2.94
9.14
22.46 25.08 13.96
Brazil
4.77
1.34
2.53
4.74
1.68
4.73
Japan
0.09 14.00 10.26
79.17 56.36 25.86
Aus
2.83
0.96
0.56
5.20
6.63
2.17
India
7.55
0.79
3.26
2.15
9.97 17.87

Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
7100.50
0.26
0.22
1.45
2.48 20.63
2225.00
0.00
1.42
1.74
2.37 21.65
3518.00
1.10
1.15
5.05
7.98 23.40
2652.00
0.49
2.28
3.19
8.56 13.33
13715.00
2.04
0.48
8.68
8.81 31.94

Most Forex ended in
red over the week .
Dollar fell over the
week despite high
er US yields.
Long term bond
yield also increased
for most economies.
UK bond yields
climbed most since
Brexit Vote

Both the Precious
metals
were
down after Fed
said it saw signs
of inflation.
LME Metals how
ever ended in
green
barring
aluminium. Alu
minium hits 2
week low on
rising
Chinese
stockpiles.

Polymer Mkt
Index
%Ch5D %Ch1M %Ch3M %Ch1Yr
HDPE
1260.00
0.80
4.13
5.88
8.62
LDPE
1190.00
2.59
3.48
5.56
8.46
Injection Grade
1235.00
0.82
4.66
2.92
16.51
General purpose
1265.00
0.80
4.55
3.69
17.13
Polystyrene HIPS
1620.00
1.89
3.85
5.19
6.58
Polystyrene GPPS
1540.00
1.99
2.67
5.48
7.69
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Baltic Dry
1114.00
3.30
8.46
9.43
24.83 44.68
BWIRON
197.92
0.15
0.92
6.12
16.78 21.71

News Impact
Budget Key Policy Announcements
Objectives :

To deliver corruption free governance, digitization, broadbase formal economy, increase tax compli
ance and transparency.



India a USD2.5-trillion economy now- 7th largest in the world; expected to become 5th very soon. On
PPP basis, we are already the 3rd largest economy.



Fiscal Deficit expected for the 4th quarter is 3.5%, and for FY19 it is expected to be 3.3%.



In order to create employment and aid growth, Govt.’s estimated budgetary and extra budgetary ex
penditure on infrastructure for 2018-19 is being increased to INR5.97 trillion against estimated ex
penditure of 4.94 trillion rupees in 2017-18.



Corporate tax rate for companies, with turnover upto INR2.5 billion, cut to 25% from 30%.



INR100 billion in 2018-19 for creation and augmentation of Telecom infrastructure.



SEBI to mandate Corporates to meet about 1/4th of Debt requirements through the Bond Market.



The services, mainstay of our growth, have also resumed their high growth rates of 8% plus. Exports
are expected to grow at 15% in 2017-18.



GDP growth at 6.3% in the second quarter signaled turnaround of the economy. We hope to grow at
7.2% to 7.5% in the second half. IMF, in its latest Update, has forecast that India will grow at 7.4%
next year. Achieved average 7.5% growth in first 3 years of govt.



Hope to grow 7.2-7.5% in H2 FY18.

Rural and agricultural sector :

FY19 Budget aims to strengthen agri, rural economy; Seek paradigm shift to double farmers' income
by 2022.



Aiming to generate high income (upto 2 times) for farmers.



Next kharif crop MSP to be at least 1.5 times of cost of production.



Agri export potential USD100 billion, against current potential of USD30 billion.

News Impact


To launch Operation Green in line with Operation Flood; Allocation of INR5 billion for Operation
Green.



Allocation for food processing sector INR14 billion FY19; Allocate INR2 billion for medicinal, aromatic
crops.



To allocate INR20 billion for farm development fund.



Agri credit target at 11 trillion rupees for FY19.



To launch bamboo mission for INR12.9 billion.



INR100 billion for animal husbandry, fisheries develop fund.



To give 40 million power connections under Saubhagya Yojana.



Total allocation for Rural, Agriculture and Allied sectors is INR1,87,223 crores.



100% rural electrification by May'18



Target for agricultural credit in 2017-18 has been fixed at a record level of INR10 lakh crores.



Farmers will also benefit from 60 days’ interest waiver announced on 31 Dec 2016.



To ensure flow of credit to small farmers, Government to support NABARD for computerisation and
integration of all 63,000 functional Primary Agriculture Credit Societies with the Core Banking System
of District Central Cooperative Banks. This will be done in 3 years at an estimated cost of INR1,900
crores



To set up 2 new funds of total INR100 billion for fishery.

Policy Steps :

37.94 billion rupees to MSME sector for credit support, capital and interest subsidy and innovations.



To give 40 million power connections under Saubhagya Yojana.



Outward Direct Investment (ODI) from India has grown to USD15 billion per annum.



Disinvestment target of 800 billion rupees for FY19. Estimated disinvestment for FY18 is INR1 trillion.



INR3 trillion lending target for MUDRA plan FY19.



Smart City scheme outlay INR2.04 trillion rupees.

News Impact
Social Sector :

Aim to give houses to all poor by 2022, Aim 5.1 million rural houses under affordable housing plan.



Aim to build 20 million more toilets under Swachh Bharat.



More than 60 million toilets built under Swachh Bharat plan.



To give 80 million LPG connections under Ujjwala scheme.



To spend INR1 trillion on education infra over 4 years.



To subsidise removal of crop residue to tackle pollution.



Allocate INR99.75 billion for social security plan FY19.



Allocation to National Livelihood Mission INR57.50 billion.



Allocate INR26 billion underground water irrigation plan.



Health protection scheme to cover 100 million poor families.



Allocate INR12 billion for health wellness centres.



INR6 billion nutritional support for Tuberculosis patients



Health scheme coverage of INR500,000/family/year, to benefit 10 crore poor families.

Infrastructure :

Allocate INR14.3 trillion for rural infra FY19.



Ambitious Bharatmala Pariyojana has been approved for providing seamless connectivity of interior
and backward areas and borders of the country, to develop about 35000 kms in Phase-I at an estimat
ed cost of INR5.35 trillion.

Digitization :

The system of toll payments physically by cash at road toll plazas is being fast replaced with Fastags
and other electronic payment systems.



To move from blackboard to digital board, in the education space.



600 Railway stations to have elevators (min 25000 footfall), CCTV & Wi-Fi.

News Impact


Allocation to Digital India doubled to INR30.73 billion.



Use of Fintech in financing space will help growth of MSMEs.

Miscellaneous :

Airport Capacity to be increased upto 5 times.



To develop 10 prominent tourist places as iconic tourism destinations.



The Government will establish a unified authority for regulating all financial services in IFSCs in India.

For the more detailed report please find the link below
Link:- https://www.smifs.com/files/reports/636531262706769996_Union%20Budget%202018-19%
20Update%20&%20Analysis.pdf

News Impact
Concall Highlights
JK Paper Ltd


The company expects to grow at an industry average growth rate of 5-6% for the coming years.



Pulp costs of Chinese mills have increased from US$750 to US$800-830 per tonne, whereas increase
in Indian mills have been by INR1500 per tonne.



Net Debt as on 31/12/17 is INR1200 crores.



27 lacs convertible shares to be converted by May.



Volumes sold during the quarter increased to 1.40 lacs from 1.17 lacs in the previous quarter.



Out of the 1.40 lacs, 1.32 lacs has been out of own manufacturing.



Production increased 8% from the previous quarter. The increase in sales in Q3 as compared to Q2
(FY18) is also attributed to old inventory being sold in this quarter.



Export realization this quarter has been INR49,000 per tonne of paper.



Low availability of coal from Coal India has increased power & fuel costs as compared to the previous
quarter.



Annual Export Volume, estimated 40000-45000 tonnes for FY18. The company is on course to achieve
the target for this fiscal.



REC Sales has increased to ₹25 crores in Q3, from INR9 crores in Q2 (FY18).



For packaging board, there is a shortage of Pulp of 20,000-25,000 tonnes (approx). it is imported at a
rate of US$750-770 per tonne.



Imports have gone down for copier papers in December-January.



India has started to export Brown paper to China.



Blended Realisation has been ₹55,000 per tonne, whereas packaging realization has been INR57,000
per tonne.

News Impact
Worst days are over for Royal Orchid
Highlights of Q3 FY18 v/s Q2 FY18
• Q3FY18 Net Profit up 34% at INR4.22 crore and EBIDTA up by 69 at INR6.87 Cr% Q-o-Q
• Revenue up by 15%, EBITDA up by 69% and PAT up by 34%.
Highlights of Q3 FY18 v/s Q3 FY17
• Q3FY18 Revenue from operations gone up by 28%, EBITDA up by 71% while
• PAT was flat due to tax expense of 1.52 Cr this quarter which was nil for the same period last year.
Highlights of 9m FY18 v/s 9m FY17
• Topline has gone up by 22%, EBITDA up by 85% and PAT up by 54%.
• Revenue from operations is at INR75.29 Cr, EBITDA up at INR13.06 Cr from INR7.04 Cr, PAT up at
INR8.52 from INR5.51 Cr.
Exceedingly good quarter backed by room sales and higher occupancy.
• Occupancy this quarter was up at 79% from 72% Y-o-Y.
• Average Room rent was up at INR4200 from INR3900 Y-o-Y
• RevPAR was up at INR3340 against INR2800 Y-o-Y.
The company has added 2 properties this quarter and taken the total number to 49. The management
intends to take it to 50 by FY18 end as targeted earlier. They even aim to add 15 properties (around 900
rooms) by the end of FY19.
Occupancy at managed properties has gone down a bit due to introduction of lot many rooms as the re
sult of them will come into effect very soon may be from April 2018.
Mumbai land deal is still under process. It will soon be resolved.
9000 new loyalty members have been added this quarter and the total count now is around 1, 53,000 as
the new brand Regenta has been well accepted.
Around 50%-60% of the revenue comes from corporate contracts.
All the subsidiaries are now in profits so the consolidated numbers are very good. The worst days are
over and the industry is entering into an uptrend.
Consolidated EBITDA is at INR38 Cr and it will reach INR50 Cr very soon.
Consolidated Cash flow from Operations is around INR 12 Cr for the quarter.
At the end of Q3 FY18, the standalone Debt has come down to INR37 Cr from INR45 Cr at the end of
Q4FY17. The consolidated number for the same has come down to INR76.55 Cr from INR81.08 Cr.

News Impact
BAJAJ FINSERV LTD
• The Company reported, the total revenue has increased by 21%.
• The Company expects the merger in the insurance as given in the budget will bring an underwriting discipline.
• The Company stated that the Portfolio quality continues to be good, and operating costs remain under
control.
• Borrowing mix is not excessively dependent on banks. (Mix of 32:57:11 between banks, money markets
and deposits as of 31 Dec 2017).
• Capital Adequacy stands at 24.84% as of 31 Dec 2017.
• Emphasis on profitability through superior underwriting, & strong cash flow generation, resulting in superior ROE .
• Industry leading combined ratios over the last several years with superior ROE.
• Multi-channel distribution network with motor dealers, manufacturer tie ups, agency,direct etc. and
Over 9.9 Million policies in FY17.
• BAGIC(Bajaj Allianz) general insurance segment continues to deliver high efficiency of capital,it also continues to retain its position among top 2 private insurers in terms of GWP(Gross written Premi
um).Business mix is retail focused.Ex Crop GWP(Gross written Premium) Growth for Q3 FY18 was 23% &
for 9M FY18 growth was 23%.Solvency Ratio was 313% as against regulatory requirement of 150% as of
31 Dec 2017.
• In case of BALIC (life insurance), balanced product mix between Unit-Linked Insurance Plans (ULIP) and
Traditional products– ULIP was 72% of individual rated new business in Q3 FY18. Focus for Q3 was on bal
ancing product mix between ULIP and Traditional. BALIC’s focus is to grow regular premium which is re
flected in Individual Rated New Business premium.The AUM has seen a growth of 12%.

News Impact
BAJAJ FINANCE LTD
• The Company expects the growth in loans to professionals to be larger than loans to businesses.
• In case of BHFL majority of the business is expected to be a mortgage business.
• There are significant initiatives for B2B and B2C in pipeline.
• The SME is cautiously growing at 16%.
• The two-wheeler business has moved from red to yellow thus expecting to see improvement.
• The company stated that they are well placed and positioned in case of ALM.
• In the Home loan Portfolio the credit quality has seen improvement.
• The rural lending portfolio has also improved.
• The loan loss provisions has also increased by 40% YoY.
• The net npa has seen a slight rise by 2BPS from the previous quarter.
• The operating expenses as a percentage of NII stood at 40% as compared to the previous quarter which
was at 44.6%.
• The EPS saw an improvement of 30% on a YoY basis.
• Plan to book all incremental mortgage assets in Bajaj Housing Finance Limited by March 2018.
• Customer franchise as of 31 Dec 2017 increased by 29% to 24.81 million from 19.18 million as of 31 Dec
2016. During the quarter, the company acquired 1.81 million new customers.
• Mortgage and Payments business to be key drivers of growth in the next few years. These businesses
are expected to grow faster than Bajaj Finance Limited growth rates over the next few years.

News Impact
ICICI BANK
• The Company saw accelerated growth in there loan book and also the portfolio mix improved further.
The domestic loan growth increased to 15.6% year-on-year on 31st December, 2017, aided by strong
growth in the retail portfolio. The retail loan growth increased to 22.2% year-on-year on 31st December,
2017.Also saw continued growth in the domestic corporate loans.
• The growth in the SME portfolio also accelerated to 15.2% year-on-year at 31st December, 2017.
• In case of asset quality, the gross additions to NPAs continued to decline, the Company also made significant recoveries from non-performing loans.
• Within the retail portfolio, the mortgages and auto loan portfolios grew by 18% and 15% on a year-onyear basis respectively. Growth in the business banking and rural lending segments was 51% and 25%
year-on-year respectively. The commercial vehicle and equipment loans grew by 20% year-on-year.
• The Company is planning to grow more in the better-rated corporate clients and they will continue to
grow the mortgage book.
• The net NPA ratio coming is down over time, the non-accruing part of the portfolio will decline, and
that will help in the overall margins for the bank. And fee income is something that the bank has talked
about that in the current year they hope to get to double-digit growth on the fee income compared to
mid-single digit in the past, and from there the bank should see a better growth going forward into the
next year as well. So in a more medium term, the bank would expect the ROEs to be better than the 12%
or 13% which one can get to by normalizing the – as and when the credit cost normalizes.
• In case of restructured loans, which are about INR 20 billion, on that, as long as the borrower is paying
interest as per the restructured terms and it is not more than 90 days overdue, the Company would be
accruing interest. On the drilldown list, which is the larger part of the portfolio, to the extent that those
loans are under any of the RBI schemes, which are there, the Company would not be accruing interest on
those.
• Regarding the next financial year in terms of fee income and overall translation of loan growth into NII,
definitely the Company expects it to be much better than what they have seen in the last couple of years,
because incrementally the business that they are writing is as profitable as it was in the past, adjusted for
the NIM. So the bank should see an improvement but it's not that they will get to that immediately.

News Impact
Shakti Pumps (India) Limited
1. The Company estimates the Domestic Topline to grow 25% for FY18 i.e. INR200 crores revenue is esti
mated for the 4th quarter on a consolidated basis.
2. The Company expects the Exports Topline to grow 10-15% for FY18.
3. The Company plans to set up subsidiaries in China & Bangladesh for prospective sale of pumps; maxi
mum investment allocation as of now is INR10 crores.
4. The Company claims it can maintain the strong EBITDA Margins it has achieved this year in the long run
(it has been achieved due to economies of scale).
5. On a QoQ basis, sale of Solar Pumps has increased from INR58 crores to INR100 crores. Sale to Govt.
has increased to INR67 crores from INR44 crores, and sale to OEMs has increased to INR33 crores from
INR14 crores.
6. The Company currently holds a market share of 50-60%.
7. Debt as on 31/12/17 stood at INR115 crores.
8. The overseas market of the solar pumps is expected to pick up from FY19.
9. Solar Pumps business (in volume terms) during the 9 months ended 31/12/17 were:
• Government- 3,171.
•OEMs- 18,000.
10. It is estimated by the company that it will achieve the target of selling 6000 solar pumps to the Govt.,
and it will surpass the estimates of selling 25,000 pumps to OEMs by 3000 more pumps.
11. The Realisation figures (per pump) for the company are:
• To Govt.: INR3.7-4 lacs
• To OEMs: INR30,000.
The difference is due to various types of pumps being sold to the Govt. (ranging from INR1 to INR4 lacs).
12. The Company’s business has shown a slowdown in the 2nd quarter due to the impact of GST.
13. Profits have come down in the US & FZE Market, majorly due to advertisement expenses.
14. Pumps supplied for water supply schemes in rural areas for providing drinking water (3000 pumps are
estimated to have been set up).
15. Motor for Solar E-Rickshaws has been sent by the company in the market for trial runs. Growth in its
sales is expected from FY19.
16. Demand order by Income-tax department worth INR14 crores, due to disallowance of exemptions.
Appeals have been filed against this order.

News Impact
Everest Industries


EVI Sales increased by 27% in terms of volume compared to Q3-FY17 and revenue by 18% as compare
to Q3-FY17.



Achieved better volumes in boards and Panels as compared to Q3-FY17 in Domestic Markets.



Post GST, increase in tax compliance is expected to give a competitive edge to organized sector.



The continued downturn in export markets on account of poor economic conditions in the Middle
East. Presently they are trying to expand their business in Europe.



They have introduced new product Everest Super in the market likely to fulfill aspiration for a colored
sheet with superior features.



The constant focus of infrastructure segment with projects like “Bharatmala Project” likely to present
more opportunities in construction segments like roofing and warehousing.



Improvement in macroeconomic indicators like “Ease of Doing Business Ranking” and constant focus
on connectivity, be it roadways, railways or waterways is likely to present more opportunities for
Building Solutions Innovators.



In steel building segment dispatched 14,753 MT materials in Q3-FY18, 2.5% higher than Q3-FY17. The
Order book as on 31st December in this segment stands at 21,535 MT.



They are expecting a huge demand for the building product segment in the coming six months.



They are trying to establish their presence across the country and planning to provide training to the
user for the better understanding of their product.



EVI mainly targeting institution for their further sales.



Roofing segment is currently operating with 100% capacity utilization, however, boards and panels
business operating with 70% utilization.



They have incurred INR14 crore capex to upgrade their Kolkata plant and no further major CapEx is
expected in the coming year.



Price of the raw materials for building product has gone up 5-7% however they have managed their
margin elegantly.



They are now focusing on a value-added product which will improve their performance in the coming
quarter.



From steel building segment they are expecting EBITDA margin of 5-7% and targeting 20% ROCE.

News Impact
L&T Finance Holdings Ltd


The Company is focusing on the growth of its core business.



The Company has merged five subsidiaries into two.



The Company has converted each branch which is in single product into multi product.



Focus lies on capturing counter share, not focusing on increasing the number of branches but focus
ing on areas where they feel they have there strength.



The Company is also witnessing some growth in Construction Finance.



In the wealth management segment the AUM size is growing.



The Company has been able to sustain its Fee Income.



Asset Coverage ratio continues to remain stable.



Provision Coverage ratio has seen improvement since Q1, 2017.



9 month cost to income ratio is at 23%,thus looks controlled even after considerable investments in
digital and analytics.



LTFH continues to maintain its upward RoE trajectory in Q3 FY18 (15.91% as against 12.81% YoY ba
sis).



In the rural segment there has been a rise in disbursement growth by 164% on a YoY basis, whereas
in the Housing Segment it stands at 62% on a YoY basis.



In the wholesale segment there has been a Book growth of 14% YoY.



In the Wealth Management segment the company has delivered a PAT of INR9 Cr in Q3 FY18 from
INR2 Cr in Q3 FY17.

News Impact
ELGI EQUIPMENTS LIMITED


EBITDA of INR62.1 crores was expected to be achieved, but due to Manpower (INR8.5 crores) and
other Variable costs, it was INR47.48 crores.



Growth prospects in all industries are bright, with high growth expected in Construction & Mining
sector.



The Middle-east & Africa business is expected to be better in the 4th Quarter.



Other major international markets like Europe and America continue to be strong (Business in Ameri
ca growing in all verticals).



Brazil Market still struggling to grow as compared to the company’s growth rate, but FY19 is expected
to be better.



For the China Market, the company is planning a new strategy to operate successfully, as it is the
world’s largest Compressor Market.



Primary Market Focus- Europe, America and India; Secondary Market Focus- Indonesia, Thailand.



Revenue has grown across all verticals YoY.



9 months Revenue (estimated breakup):
• India- INR707 crores vs INR636 crores YoY
• Rest of the World- INR430 crores vs INR360 crores YoY.



The Company is expected to double sales by FY20.



In FY 18-19, The Company expects growth to be at least 15% (Indian Market), and 17% (Rest of the
World).



Net Debt as on 31/12/17- INR180 crores. The Company expects to be INR115 crores by March 2018.



The Company plans to launch Oil-free Compressors in India mid-2018.



As per the Company, it has enough capacity to grow 30-40%.



Market share of the company is estimated to be around:
• 30%- For Air Compressors
• 40%- For Automotive Equipments.

News Impact
Ramkrishna Forgings Ltd


Domestic Realisation stood at INR111309 per ton and Export Realisation stood at INR146901 per ton.



The company targets to 115,000 tons’ volume sale this year.



Significant cost control on employee cost, finance cost and operational cost has been done. The cost
levels are further expected to drop with more volume growth in upcoming quarters.



The management expects the robust growth to continue both in Domestic and Export revenue in Q4.



The company face margin pressures in Q3 due to increasing steel prices and rupee appreciation. The
management does not foresee any raw material price hike in Q4. The realised INR rate against USD
was at 63.8 in Q3 v/s 65.25 in Q2.



The company has forayed in to Oil & Gas sector from this year. Till now the revenue would be USD1.5
-2 million. However, the company targets to achieve USD8 million in FY19.



Net Debt stood at 707cr with repayment of 86 cr for FY18 and 93 cr for FY19.



Export client debtor’s days has come down to 110 days from 162-180 days.



CAPEX plan would be around 80-85 cr for both FY18 and FY19 which would be spent over debottle
necking and adding more machining capacity.



The managements expects a robust growth in North American class 8 truck Industry with an estimate
of 308000 units in 2018 v/s 270000 in 2017.



Almost 90% of revenue comes from Automotive segment. The company has plans to grow in Oil &
Gas and Mining sector where the margins are better that Automotive.



Any hike in raw material prices are passed through after around 3 months to customers as negotia
tions on prices are done starting of each Quarter. There will a price hike across all products in Q4 du
to recent increase in raw material cost .



Railways has approved the sample products that were sent and from next FY orders are expected to
come. Tilll 9 months ended 27-28cr has come Railways.



With the Customers the company deals with in USA, 70% of their requirements are catered by the
company. The company has also increased its customers base. The company caters to the commercial
vehicle industry and as of now no plans of getting Pass vehicle segment.

News Impact
Quarterly Result Update
Whirlpool
Whirlpool reported muted performance for the quarter ended December 31, 2017 on Friday. The compa
ny's standalone revenue for the quarter came in at INR958.01 crore, registering 6.3% YoY increase.
EBITDA for the quarter rose by 5.7 per cent YoY to INR89.14 crore with a corresponding margin contrac
tion of 5 bps. EBITDA margin for the quarter stood at 9.3%. The PAT for the quarter came in at INR53.14
crore, YoY decline of 4.1%. This was led by jump in effective tax rate from 32% to 36%. Looking at ninemonth numbers, we see that revenue jumped by 15% to reach Rs. 3,728.09 crore while EBITDA rose by
15% to 420.65 crore. The company reported net profit of Rs. 259.29 crore, up 10% YoY.

Bajaj Auto
Bajaj Auto net profit rose 3% to Rs952.44 crore in the third quarter to December as against INR924.62
crore a year ago. Net sales rose 18.7% to INR6,246.23 crore from INR5,262.8 crore a year ago. Bajaj Auto
Ltd on Friday reported a rise in net profit, snapping a downward trend that lasted four consecutive quar
ters up to September, on the back of higher three-wheeler and motorcycle sales in both overseas and
domestic markets. Net profit at the maker of Pulsar and Discover motorcycles rose 3% to INR952.44 crore
in the quarter to December from Rs924.62 crore a year ago. Net sales rose 18.7% to INR6,246.23 crore
from INR5,262.8 crore a year ago. Sales for this fiscal year are not comparable to the previous year’s
numbers because they are disclosed net of the goods and services tax (GST), introduced in July, the com
pany said in a BSE statement. The company’s total volumes during the quarter (including exports) ad
vanced by 17.6% to 1,001,469 units over the same period a year ago.

United Breweries Limited
For Q3FY18, United Breweries reported strong numbers on both top-line and EBITDA fronts. However,
PAT was dragged down due to lower other income. Net revenue for the quarter stood at Rs1,197.1cr, up
17.1% YoY. EBITDA was up by 19.3% YoY to Rs152.6cr. Though the other expenses were down by 132bps
YoY as percent of net sales, higher raw material cost offset the same leading to a flat EBITDA margin of
12.8%. Due to lower other income on YoY basis and PAT declined by 2.3% YoY to Rs47.4cr.

News Impact
Ramkrishna Forgings Ltd
Ramkrishna Forgings Ltd posted a revenue of INR400.07 Cr, growth of 89% YoY and 20% QoQ. Company's
EBITDA was higher by 90% YoY and by 16% QoQ basis to INR77.12 crores. It earned a net Profit of INR
27.73Cr, growth of 1315% YoY and 18% QoQ. Company's Total Tonnage for Q3 has been at 33107 tons of
which Domestic segments is 25749 tons and Export segments is 7358 tons establishing a growth of 64%
and 60% YoY. Domestic Revenue Stood at 286.61 cr and Export Revenue stood at 108.09 cr. EPS of the
company stood at INR8.51, higher by 1151% YoY basis and 15% QoQ basis. It has achieved an EBITDA
margin of 19.28% in this quarter, a rise of 15 bps Yoy basis and a fall of 62bps QoQ. Net Income margin
stood at 6.93% for this quarter while registering a growth of 601 bps YoY and fall of 14bps QoQ basis. The
company has received sample approvals for 139 new items as on 31- Dec-17, out of which 83 items are
for leading OEM’s in India and 56 items towards export.

Hindalco Industries
The Company’s sales increased to INR11022 Cr from INR9914 Cr growing by 11% Y-o-Y and on Q-o-Q by
7% from INR10308 Cr. The Company’s EBITDA increased to INR1311 Cr from INR1185 Cr growing by 11%
Y-o-Y and on Q-o-Q decreased by 6% from INR1389 Cr. The Company’s PAT increased to INR375 Cr from
INR320 Cr growing by 17% Y-o-Y and on Q-o-Q decreased by 4% from INR392 Cr. The Company’s in
creased sales are offset by the rise in Cost of Raw Materials. However, the company’s Finance Costs seem
to be going down over the current year.

Apar Industries
The Company reported revenue from its operations at INR1498.87 crore, up by 19% YoY. EBITDA was
INR97.53 crore against INR106.74 crore YoY. Margins contracted by almost 200 bps due to increase in
Employees expenses and other expenses. Net profit was seen at INR39.54 crore, down by 9% YoY.

NTPC
NTPC Ltd reported a 4% fall in quarterly profit. Profit after tax from continuing operations for the third
quarter ended 31 December fell to INR2,361 crore INR2,469 crore a year earlier, the company said in a
statement. However, revenue from its generation segment was up 5% at INR20,558 crore.

News Impact
Titan Ltd.
Titan Co. Ltd reported a 21.26% jump in net profit to INR281.61 crore for the fiscal third quarter as all
three key business segments were buoyed by festive season sales. Revenue rose 7.40% to INR4,296.16
crore from the year ago for the October-December quarter. Net profit increased to INR281.61 crore from
INR232.23 crore in the same period last year.

MRF Ltd.
The Company reported a 18.1 per cent rise in its standalone net profits at INR340.51 crore for the quarter
ending December 31, 2017. The city-based firm had registered net profits at INR288.08 crore during corre
sponding period of last year. The standalone total income for the October-December 31, 2017 quarter
went upto INR3,843.65 crore from INR3,607.14 crore registered during year ago period. The Board of Di
rectors at the meeting held today approved payment of an interim dividend of INR3 per share to share
holders as on record date February 13, 2018.

Bajaj Finance Ltd
Bajaj Finance Ltd revenue has improved by 31.2% yoy to INR3,543.3cr. Its NII came at INR2,369.8cr as
against IRN1,708cr, which has improved by 38.7% yoy. Its net profit was in line with estimates, which came
at INR766.8cr against INR555.7cr, which is up by 38% yoy. Its overall GNPA and NNPA for the quarter came
at 1.67% and 0.53% respectively. New loans booked during Q3FY18 are up by 57.5% to 45.4 lakh from 28.8
lakh in Q3FY17. AUM as of Dec 31, 2017, is up by 33% to INR76,384cr from INR57,605cr as of Dec 31, 2016.
Consolidated AUM as of Dec 31, 2017, is up by 35.4% to INR77,970cr from INR57,605cr as of Dec 31, 2016.

Ashok Leyland
Commercial vehicle maker Ashok Leyland is expected to report profit growth of 143 percent at INR393.6
crore for December quarter compared to INR161.8 crore in year-ago. Revenue from operations during the
quarter is seen rising 51 percent to INR6,836 crore compared to INR4,516.3 crore in same quarter last
year. Total volumes grew by 42 percent YoY to 46,627 units in Q3FY18 from 32,838 units in Q3FY17 due
revival in buying decisions post GST.

AkzoNobel India
AkzoNobel India reported a 20.50 per cent increase in its net profit at INR82.63 crore for the December
quarter. The company had posted a net profit at INR68.57 crore during the same period of the previous
fiscal. Revenue from operations during the quarter stood at INR711.99 crore as compared to INR752.26
crore in the year-ago period.

News Impact
Power Grid Corp
Power Grid Corp posted 5.8 per cent jump in its standalone net profit at INR2,040.83 crore for quarter
ended December 2017 on the back of higher revenues. The company's standalone net profit stood at
INR1,930.02 crore in the quarter ended December 2016. Apart from approving financial results, the
board of directors of the company also declared an interim dividend of INR2.45 per share (face value of
INR10 each) for 2017-18. Total income of the company rose to INR7,785.04 crore in the quarter under
review compared to INR6,787.51 crore a year ago. The company's net profit in April-December period
also rose to INR6,234.28 crore compared to INR5,603.79 in the year ago period.

CEAT
CEAT Ltd reported a 1.74 per cent decline in its consolidated net profit at INR82.10 crore for the quarter
ended December 2017. The company had posted net profit at INR83.56 crore during the same period of
the previous fiscal. Total income during the quarter under review stood at INR1,580.78 crore as against
INR1,562.94 crore in the year-ago period.

L&T Ltd.
The Company reported Revenue of INR28747.45 crore, registering an increase of 9.4% YoY with improve
ment in execution momentum and growth in services business. International revenues constitutes 35% of
the total revenue. EBITDA Increased by 21.76% YoY and the margins expanded by 165 bps. PAT in
creased by 53% at INR1490 crore due to increase in revenue and EBITDA. The full-year order book stood
at INR2.7 lakh crore, 25% of which consisted of international orders. During the quarter, the company
won fresh orders worth INR48,130 crore at the group level. A majority of orders have come in from the
infrastructure and hydrocarbons sector. Infrastructure segment grew by 11%, Power segment decreases
by 22% (on account of lower order book), Heavy engineering segment increased by 16% on the back of
progress achieved in Defence jobs, Electrical and automation segment dropped by 4%, Hydrocarbon seg
ment grew by 29% on the back of strong order book, IT Segment registered growth of 17%, Financial ser
vices recorded growth of 25% driven by growth in loan book and disbursement. Company aims to focus
on profitable growth, capital efficiency and productivity measures with enhanced Return on Equity.

News Impact
Arvind Ltd.
Arvind Ltd. comes out with their Q3 numbers in the market hours:
Consolidated revenue from operations during the quarter grew 2.94% QoQ and 15.86% YoY to
INR2705.75 crore, EBITDA grew 17.03% QoQ and 5.30% YoY to INR248.44 crore. PAT grew 21.75% QoQ
and 4.38% YoY to INR78.49 crore. Bottom line does not meet the consensus estimates due to INR10.55
crore incurred as an exceptional item, represents retrenchment compensation paid to workers retired
under Voluntary Retirement Scheme. EBITDA margin expanded by 110 bps QoQ and declined by 92 bps
YoY to 9.18%. PAT margin expanded by 45 bps QoQ and declined 32 bps YoY to 2.90%. Margin com
pressed due to higher commodity prices. Brands business registered a healthy quarter with profitability
ratios improving sharply. Revenue for the quarter came at INR961 crore while EBITDA improved almost
123% to INR67 crore. Engineering business, Anup Engineering also registered strong growth and deliv
ered revenue of INR68 crore during the quarter. For the first 9 months, the revenue has grown by 21% to
INR139 crore and has delivered an EBITDA of INR28 crore.

Dabur India
Consolidated revenue for the quarter increased by 6.13% to INR1966.44 crores against INR1852.91 crores
last year. However, it failed to meet the Bloomberg consensus estimate of INR2049.30 crores. Geograph
ically, domestic business revenue grew by 17.7% led by volume growth of 13.0%, whereas International
Business grew by 5% on constant currency basis on the back of strong growth in GCC, Egypt, SSA and Ne
pal. Categorically, Dabur’s Honey sales grew by 33% driving the Health Supplements to grow by 19.5% on
YoY basis. Homecare business grew by 36%, Toothpaste by 26% and Hair Oil business by 16.7% over last
year. EBITDA came in-line with the Bloomberg estimate and reported to be at INR403.47 crores, up by
20.8% against INR333.88 crores last year. Net Profit was at INR332.86 crores against INR294.49 crores, up
by 13% last year. Bloomberg consensus estimated it to be at INR340.20 crores. EBITDA Margin was at
20.52%, up by 250 bps, whereas, PAT Margin was at 16.93%, up by 104 bps on YoY basis.

Suven life sciences
Suven life sciences has reported 53% growth in revenue driven by robust growth in Contract research and
manufacturing services (CRAMS). Company has now 114 active projects in hand. EBITDA of the company
stood at INR 4482.3 cr versus INR3871.9 cr. EBITDA margin was dropped at 27% v/s 36% previous quar
ter. Company’s Net Profit has grown sequentially 8.9% at INR3457.38 cr. Company’s Research & Develop
ment expense has grown by 19% at INR1387.83 cr. Company has declared interim dividend of INR1.5 per
equity share.

News Impact
Supreme Industries
Supreme Industries Ltd. comes out with their Q3 numbers in the market hours:
Consolidated revenue from operations during the quarter grew 21.16% QoQ and 15.43% YoY to
INR1278.3 crore, EBITDA grew 37.35% QoQ and 6.49% YoY to INR197.73 crore. PAT grew 60.22% QoQ
and 5.59% YoY to INR95.83 crore. EBITDA margin expanded by 183 bps QoQ and declined by 130 bps YoY
to 15.47%. PAT margin expanded by 183 bps QoQ and declined 70 bps YoY to 7.50%. The Company sold
96,736 MT of Plastic goods and achieved net product turnover of INR1,266 Crores during the 3rd quarter
of the current year against sales of 81,183 MT and net product turnover of INR1097 crores in the corre
sponding quarter of previous year achieving volume & product value growth of about 19% and 15% re
spectively. Plastic Piping System volume grew by 24.95% and value has grown by 18.53% YoY. Packaging
Products volume grew by 3.09% and value has grown by 0.78% YoY. Industrial Products volume grew by
16.91% and value has grown by 28.61% YoY. Consumer Products volume grew by 12.75% and value has
grown by 16.64% YoY. The share of overall Sales in the Value-added products has been 40 % of the Total
Sales in the 3rd Quarter ended 31st December 2017 as against 43% in the corresponding period of previ
ous year. The Company's remains focused to increase the share of value added products in its turnover.

Vedanta Ltd
Vedanta Limited reported a marginal 1 per cent year-on-year (YoY) rise in profit after tax (PAT) at
INR2,173 crore for December quarter. On sequential basis, profit growth came in at 7 per cent. The com
pany had reported INR2,148 crore profit in the corresponding quarter in the previous fiscal. Revenue for
the quarter rose 19 per cent YoY to INR24,361 crore on standalone basis. EBITDA margin came in at 35
per cent. The company has reported strong free cash flow of INR4,662 crore in the first nine months of
the financial year. During the period, the company managed to cut gross debt reduced by INR11,450
crore. Gross debt stood at INR55,218 crore as on December 31, 2017. EBITDA for Q3 came in at INR6,780
crore, which was up 13 per cent YoY, on account of higher commodity prices, rampup at aluminium busi
ness, record plant availability at TSPL and higher volumes at Zinc International.

JSW Steel
JSW Steel reported an over two-fold rise in its consolidated net profit at INR1,774 crore for the quarter to
December 2017. The company had posted a net profit of INR716 crore in the year-ago period. The Sajjan
Jindal-led firm’s total income rose to INR17,903 crore for the quarter under review, against INR15,345
crore in the same period a year ago. Total expenses were at INR15,785 crore as compared to INR14, 280
crore in the October-December quarter of the preceding fiscal.

News Impact
Hindustan Copper
Hindustan Copper reported a 12% jump in profit at INR18.92 crore for the third quarter ended on 31 De
cember 2017. The company had posted an INR16.87 crore profit for the period from continuing and dis
continued operations in the corresponding quarter of the previous fiscal. Total income of the company
also rose to INR497.73 crore for the quarter under consideration, as against INR269.22 crore in the same
period a year ago. Its total expenses during the said quarter were at INR469.60 crore as against
INR243.09 crore in the year ago quarter.

Escorts
Escorts reported standalone revenue of INR1,205 crore in Q3FY18, a growth of 12% YoY. This was in-line
with consensus revenue estimate. The company managed to keep a tight leash on operating expenses,
resulting in EBITDA growth of 59% YoY to INR145 crore. The EBITDA number was 13% above the consen
sus estimate of INR129 crore. EBITDA margin for the quarter expanded 352bps YoY to 12%. PAT from
continuing operations was up 72% YoY at INR92 crore. For the quarter ended December 31, 2017
(Q3FY18), Escorts reported 12% YoY tractor volume growth. This growth was led by 11% YoY growth in
domestic volumes and a 41% YoY growth in exports. The company sold 18,930 tractors in Q3FY18 against
16,963 tractors in Q3FY17. The volume number for Q3FY18 was its second best ever, after it reported alltime high volumes of 20,358 tractors in Q2FY18.

ICICI BANK
The NII has decreased by 6% from INR5363.35 crore to INR5705.27 crore on a YoY basis, on a QoQ basis it
was stagnant. The Operating Profit has decreased by 28% from INR6986.5 crore to INR5057.75 crore and
by 8% on a YoY basis. The Company reported a rise in Provisions from INR2712.7 crore to INR3569.56
crore by 32% on a YoY basis. The Net Profit decreased by 20% from INR2058.19 crore to INR1650.24
crore on a QoQ basis and by 32% on a YoY basis. The ROA has decreased by 47BPS from 1.30% to .83% on
a YoY basis. Asset quality has seen slight improvement on a QoQ basis as the GNPA has decreased mar
ginally by 5BPS on a QoQ basis and NNPA has decreased by 23BPS. The Bank’s capital adequacy for Q3 as
per Reserve Bank of India’s guidelines on Basel III norms and Tier-1 capital adequacy was 14.57% com
pared to the regulatory requirements of 10.35% and 8.35% respectively. The Company has reported ac
celeration in loan growth as the total domestic loan growth was at 16% on a YoY basis, retail loans grew
by 22% on a YoY basis.

News Impact
Exide Industries
Exide Industries Limited (Exide) reported standalone revenue of INR2,277 crore in Q3FY18, a growth of
33% YoY, which was 10% above consensus estimate of INR2,077 crore. EBITDA growth at 24% YoY was
lower than revenue growth on account of input cost inflation, especially inflation in lead prices. EBITDA
margin contracted 84bps YoY to 12.4%. In absolute terms, EBITDA at INR283 crore was 9% above consen
sus estimate of INR260 crore. Exide reported net profit of INR154 crore, a growth of 2% YoY. This was
slightly above the consensus estimate.

HCC Ltd
HCC reported turnover of and Net profit of INR1231 crore and INR31.30 crore for Q3FY17 as against
INR944 crore and INR4.5 crore respectively in the same period last year. The Company’s order book
stood at INR20027 crore as of December 31, 2017. The Company has received INR1416 crore until date
under arbitral awards.

IOC Ltd
IOC Ltd. comes out with their Q3 numbers in the market hours and beat the consensus estimates: Consol
idated revenue from operations during the quarter grew 18.28% QoQ and 13.18% YoY to
INR130865.11crore, EBITDA grew 79.96% QoQ and 67.24% YoY to INR13268.74 crore. PAT grew 113.27%
QoQ and 97.33% YoY to INR7883.22 crore. EBITDA margin expanded by 348 bps QoQ and 328 bps YoY to
10.14%. PAT margin expanded by 270 bps QoQ and up 250 bps YoY to 6.02%. Refinery throughput stands
at 18.23 MMT as compare to 16.37 MMT in last year same quater and pipelines throughput stands at
22.41 MMT as compared to 20.23 MMT in last year same quater. Average GRM for the period is $8.28
per bbl as compare to $7.36 per bbl last year. The company has declared a dividend of INR19 per equity
share.

Emami Ltd
Consolidated Revenue for the quarter ended December 31, 2017 stood at INR756.64 crores, up by 4.3%
against INR725.17 crores for the same period last year. However, it failed to beat the Bloomberg consen
sus of INR816.90 crores. EBITDA reported to be at INR270.20 crores, marginally up against INR266.71
crores on YoY basis. Net Profit increased by 9.6% to INR147.16 crores against INR134.24 crores on lower
finance cost and Depreciation cost over the corresponding quarter last year. But, it missed the Bloomberg
consensus of INR221 crores for the reported quarter. EBITDA Margin was down by 107 bps to 35.71%,
whereas, PAT Margin was up by 94 bps to 19.45% over the same period last year.

News Impact
Reliance Power
Company reported revenue from its operations at INR2590 crore against INR2985 crore YoY. The EBITDA
was seen at INR1196 crore against INR1154 crore in the corresponding period a year ago. The Net profit
was reported at INR280 crore against INR276 crore. The 3960 MW Sasan ultra mega power project in MP
operated at 95%. Coal production for the quarter was reported at 4.6 MT.

TVS Motors
Revenue stood at INR3703.11 crore, dropped by 9.64% QoQ basis but increased by 13.09% YoY basis
which can be attributed to low base due to DeMo blues. EBITDA at INR286.79 crore achieved an annual
growth rate of 31.26% but dropped by18.14% QoQ basis due to rise in raw material cost. EBITDA margin
stood at 7.74%, a drop of 80 bps QoQ basis. Net Income has increased by 16.34% YoY basis to INR154.35
crore but on QoQ basis it fell by 27.59%. Net Income margin stood at 4.17%, a drop of 103 bps QoQ. The
company has managed to beat the estimates in terms of Revenue and EBITDA but PAT missed the esti
mates by 8%.

Ineos Styrolution India Limited
Ineos Styrolution India Ltd. has posted a Revenue of INR453.04 crores (increased by 28.28% YoY and de
creased by 6.13% QoQ basis). Company's EBITDA was higher by 86.56% YoY, and lower by 6.90% QoQ ba
sis to INR 30.83 crores. It has reported a Standalone profit of INR 14.31 crores in this quarter, fall of
15.71% compared with INR 16.97 crores of previous Qtr, and a growth of 164% compared with INR 5.42
crores Dec Quarter of Previous Year. EPS of the company stood at INR 8.14, higher by 164% YoY basis.
Net Income margin stood at 3.16% for this quarter while registering a growth of 163 bps YoY and a fall of
36 bps QoQ basis. It has achieved an EBITDA margin of 6.80% in this quarter, a rise by 212 bps YoY and a
fall of 6 bps QoQ basis. Revenues from Specialties during the quarter was INR327.549 crores (down 5.8%
QoQ) and from Polystyrene was INR 125.347 crores (down 6.9% QoQ). Profits from Specialties has gone
down 9.4% QoQ to INR24.38 crores, and from Polystyrene has gone down by 83.17% QoQ to INR68.86
lakhs.

SBI LIFE INSURANCE
The Net Premium has gone up by 26%(QoQ) from INR5384.57 crore to INR6776.21 crore and by 29%
YoY. The Net Commission has increased by 175 (QoQ) from INR267.41 crore to INR312.38 crore.On a YoY
basis it has gone up by 48%. There has been a deficit of 24% from INR285.07 crore to INR215.27 crore on
a QoQ basis and a surplus on a YoY basis by 49%. Net Profit has risen marginally by 2% from INR225.47
crore to INR230.28 crore and by 21% on a YoY basis.

News Impact
Engineers India Ltd
Engineers India Ltd has beaten all the estimate numbers of Bloomberg in terms of Revenure, EBITDA and
Net Profit. It posted a revenue of INR473.41 crores, increased by 45.66% YoY and 10.33% QoQ basis.
Company's EBITDA was lower by 32% YoY and 5.16% QoQ basis to INR174.12 crores. It has reported a net
profit of INR108.4 crores in this quarter, growth of 27% YoY and but lower by 9% QoQ basis. EPS of the
company stood at INR1.71, higher by 35.7% YoY basis but lower by 5.5% QoQ basis. It has achieved an
EBITDA margin of 36.8% in this quarter, a fall by 4199bps YoY and 601 bps QoQ basis. Net Income margin
stood at 23% for this quarter while registering a de-growth of 325bps YoY and 488bps QoQ basis. The
company during the current quarter has received variation orders from two of its clients. The cumulative
impact of these variation order on turnover and operating profit during the quarter was INR70.02cr and
INR65.05cr respectively. During the quarter, the President of India, acting through DIPAM and Ministry of
Petroleum and Natural Gas, Goverment of India has sold 13588408 shares of the company to BHARAT
22ETF through a New Fund Offer (NFO) in terms of schme framed in this regard. Pursuant to the above,
The Goverment of India (promoter) shareholding as on 31/12/2017 was 52.02%.
Segment Details:
Revenue

Dec-17

Sept-17

Dec-16

Construction & Engg 384.51
Turnkey
88.89
Margin

333.02
96.06

270.65
54.35

Construction & Engg 37.44%
Turnkey
11.38%

31%
50%

29.4%
28.4%

BHARAT FINANCIAL INCLUSION LTD.
The Income from Operations (adjusted) has increased by 13% from INR287.38 crore to INR325.33 crore
on a QoQ basis and by 33% on a YoY basis. Other income has decreased from INR42.11 crore to INR40.12
crore by 5% on a QoQ basis and by 13% on a YoY basis.
Net profit has gone up by 36% on a QoQ basis
from INR119.40 crore to INR162.61 crore.On a YoY basis it increased by 14%.Provisions have decreased
significantly by 83% from INR49.91 crore to INR8.603 crore on a QoQ basis and increased by 127% on a
YoY basis.

News Impact
Century Textiles & Industries Ltd.
Century Textiles & Industries Ltd. comes out with their Q3 numbers in the market hours:


Consolidated revenue from operations during the quarter grew 11.85% QoQ and 6.87% YoY to
INR2003.79 crore, EBITDA grew 16.59% QoQ and 39.79% YoY to INR333.66 crore. PAT grew 28.75%
QoQ and 313.34% YoY to INR97.26 crore.



EBITDA margin expanded by 68 bps QoQ and 392 bps YoY to 16.65%. PAT margin expanded by 70 bps
QoQ and up 360 bps YoY to 4.9%.



During the quater the company has enter into an agreement with Grasim Industries Ltd. grainting the
right to manage and operate the company's viscose filament yarn business for a period of 15 years
commencing from a date in feb 2018 or such other date as may be mutually agreed . GIL will pay a
upfront royalty of INR600 crore for this transaction. In addition GIL will also pay the carrying value of
net working capital and the interest free security deposit of INR200 crore which is repayable after 15
years.

Himadri Speciality Chemicals
Himadri Speciality Chemicals reported standalone Q3FY18 results today. The topline came in at
INR500.08 Crore as against INR351.76 Crore reported for the same quarter last year. This represents
42.16 per cent jump in net sales YoY. It also surpassed the Bloomberg estimate of INR479.80 Crore. Se
quentially, the net revenue from operations was up 6.83%.The EBITDA for the quarter came in at
INR120.49 Crore, up by 78.08% YoY. The EBITDA margin for the quarter came in at 24.09% as against
17.29% EBITDA Margin reported for the same quarter last year. The Company reported an EBITDA of
INR102.66 Crore in Q2FY18. The PAT for the quarter increased 248.78% YoY to INR70.14 Crore as against
INR20.11 Crore reported for the corresponding quarter last year. It also beat the Bloomberg consensus
estimate of INR48.8 Crore. Sequentially, the PAT was up by 37.10%.
The Revenue from operations for the last nine months came in at INR1470.77 Crore, Up 39.28% from the
same period last year. The EBITDA for the last three quarters came in at INR323.53 Crore, up 85.35%.The
year to date PAT came in at INR171.33 Crore as against INR50.78 Crore, up 237.39%.

Lakshmi machine works
The Company reported revenue from its operations at INR542.42 crore, down by 7% YoY due to decrease
in the revenue from Textile Machinery division which was down by 23% YoY. EBITDA (excluding other in
come was INR64.80 crore against INR68.08 crore YoY. Margins contracted due to significant increase in
Finance cost. Net profit was seen at INR56.34 crore, up by 10% YoY.

News Impact
Shakti Pumps
The company has reported net sales of INR142.48 crores during the period ended December 31, 2017 as
compared to INR101.15 crores during the period ended December 31, 2016. The company has posted net
profit of INR15.30 crores for the period ended December 31, 2017 as against INR6.34 crores for the peri
od ended December 31, 2016. EBITDA (earnings before interest, tax, depreciation and amortization) mar
gin improved to 21.17% in Q3FY18 from 15.4% in Q3FY17.

Tech Mahindra
Tech Mahindra declared Q3 Result today. Net Profit of the company beat Bloomberg estimate by 17% at
INR924.3 Cr. This is a 9% jump YoY & 10% QoQ driven by lesser tax cost & better Revenue. Company’s
Revenue from IT services & BPO operation has grown by 1% & 19% respectively. Total Revenue from
operation stood at INR7775.96 Cr which is 3% jump YoY & 2% QoQ. This has been translated into better
EBITDA. EBITDA was reported at INR1264.6 Cr, 7% growth YoY & 14% QoQ. EBITDA margin stood at
16.2%. IT attrition rate increased at 17% against 16% previous Quarter while utilization improved to 83%
from 81%. Company added 17 Clients this quarter among 7 clients added in USD5 million Band, 2 clients
each in USD50 million Band & USD10 million Band.

Rane Brakes Lining Limited
Total Net Revenue stood at INR128.5 crore for Q3FY18 as compared to INR112.30 crore of Q3FY17, an
increase of 14.43%. EBITDA stood at INR25.30 crore for Q3FY18 as compared to INR17.5 crore of
Q3FY17, an increase of 44.57%. Reported an EBITDA margin of 19.69% for Q3FY18, an increase of 6.32%
YoY basis. Net Income increased by 33.33% YoY basis to reach INR13.20 crore for Q3FY18. Net Income
margin stood at 10.27%, an increase of 205 bps YoY basis. EPS increased by 33.28% YoY basis to reach
INR16.66 per share for Q3FY18.

HDFC ltd.
HDFC ltd. reported a 233% jump in its net profit in the December quarter to INR5,670.21 crore from
INR1,701.21 crore a year ago. The surge in net profit was due to a one-time gain of INR5,250.31 crore as
HDFC sold 9.52% stake in its arm HDFC Standard Life Insurance Co. Ltd via an initial public offer. Total in
come rose 6.7% from a year ago to INR8,695.09 crore. HDFC also approved raising INR35,000 crore via
issue of debentures on a private placement basis and USD1.50 billion through issue of rupeedenominated bonds or foreign currency-denominated bonds to overseas investors in various tranches
under Medium Term Note (MTN) programme.

News Impact
Domestic News
Godrej Properties adds three new projects across Bengaluru, Noida
Godrej Properties Ltd (GPL) will develop three new projects, two in Bengaluru and one in Noida, including
its first plotted land development. The Mumbai-based firm has entered into a joint venture with Sai
Srushti Group to develop a 100-acre land parcel near Devanahalli Town in north Bengaluru marking its
first plotted development project. It plans to develop around 2.15 million sq.ft in the project.

Fortis Healthcare Promoters’ holding
FHHPL, RHC Holding Private Limited (RHC) and Oscar Investments Limited (Oscar) are promoter holding
companies of Mr. Malvinder Singh and Mr. Shivinder Singh. The holding companies for the group have
invested (in the form of debt / equity) in the group companies including Fortis Healthcare Limited (FHL),
Religare Enterprise Limited (REL). FHHPL & RHC holding has more than 98% stake in Fortis.

BASF to increase prices for wet-end paper chemicals in the EMEA region
BASF will increase prices for wet-end paper chemicals in the EMEA region (Europe, Middle East and Afri
ca) by 4 to 12 percent, effective February 1, 2018 or as existing contracts allow. This is on account of con
tinued increases in cost of raw materials, transportation, and energy.

HCL Tech gets 5-year order from Cadent for IT Infra services
The Company announced a five year IT infrastructure services and application management contract with
Cadent, the UK’s largest gas distribution network. The ground-breaking ‘cloud first’ multi-service deal will
see HCL provide integrated public cloud hosting and SAP and Application Maintenance Services, including
the migration of a significant applications portfolio to Amazon Web Services (AWS) public cloud. In addi
tion, HCL will provide IT Service Management, Service Desk and Managed Workplace Services. HCL will
deliver these services to support Cadent’s business operations which distributes gas to 11 million homes
and businesses in the North West, Midlands, East and South East of England.

NTPC ties up with Jabalpur, Jabalpur City Transport Service to set up EV charging infra
NTPC has signed a tripartite Memorandum of Understanding (MoU) with Jabalpur Smart City Limited and
Jabalpur City Transport Services Limited for setting up charging infrastructure for all segments of electric
vehicles across the city. According to the management, NTPC is committed to develop the charging infra
structure for Electric Vehicles across the country. NTPC shall design the optimum charging infrastructure
required for the city based on inputs received from Jabalpur administration. At present, the electricity
connection shall be secured from discoms, however, NTPC intends to bring its own Power at its charging
stations for making the input electricity cost affordable for EV owners.

News Impact
Cipla, Strides Shasun unit get USFDA approval for HIV drug
Cipla Ltd and a unit of Strides Shasun Ltd have received final approval from the US Food and Drug Admin
istration Drug (USFDA) for tenofovir disoproxil fumarate tablets, used for the treatment of HIV-1 infec
tions in adults. Strides Shasun, which already had tentative approval for the product from the USFDA,
said it will launch the product immediately. Citing IMS sales data, the company said the US market for
tenofovir disoproxil fumarate tablets is approximately USD750 million.

Reliance Infra wins EPC contract of INR882 crore for road project
Reliance Infrastructure Ltd. (RInfra) has received the Letter of Award (LOA) from the National Highways
Authority of India (NHAI) for the six-laning of Aurangabad to Bihar–Jharkhand border (Chordaha) section
of NH-2 in Bihar after it emerged as the lowest bidder for the development of the project on engineering,
procurement and construction (EPC) basis. The project for six-laning km. 180.000 to km. 249.525 on NH-2
in Bihar is under the Government of India's flagship National Highway Development Program (phase V)
and is funded by NHAI. The overall schedule for project is 24 months from the appointed date.

Maruti lines up INR4,000 crore Capex for next fiscal
Maruti Suzuki India (MSI) has decided to invest INR4,000 crore in the next fiscal on capital expenditure,
including developments of new products as the company is targeting yet another year of double-digit
growth in the next financial year. The amount will majorly be utilized for new product development, engi
neering, maintenance of plants and network development.

News Impact
Global News
Modi's Election Budget May Push India's Interest Rates Higher
India’s Narendra Modi delivered an election year budget focused on tamping down rural discontent
ahead of crucial elections, spending that could prompt the central bank to raise interest rates in the com
ing months.With less than a week to go before the Reserve Bank of India meets to decide on policy, Fi
nance Minister Arun Jaitley unveiled a budget that opens the taps for impoverished farmers, guarantee
ing higher minimum crop prices and more spending on infrastructure projects in India’s vast rural hinter
land.That may prompt some in the six-member monetary policy committee to turn more hawkish.

Oil Extends Gains Above $66 After Goldman Lifts Crude Forecast
Oil rose for a third day after Goldman Sachs Group Inc. boosted its price forecast and said global crude
markets have probably rebalanced. West Texas Intermediate futures in New York climbed as much as 0.8
percent after gaining 2 percent in the two sessions through Thursday. Goldman Sachssees global bench
mark Brent crude reaching $82.50 a barrel in London within six months due to a decline in excess inven
tories, “stellar” demand growth and collapsing Venezuela production.

Steel Industry Piles Pressure on Trump to Impose Curbs Under 232
The U.S. steel industry stepped up pressure on PresidentDonald Trump to put tariffs or quotas or both on
imports into the world’s top economy, while saying exemptions should also be on the table.Nucor Corp.,
U.S. Steel Corp., the American Iron and Steel Institute and the Steel Manufacturers Association were
among 25 companies and groups that wrote to the president, saying the need to determine remedies on
imports is urgent, according to a letter sent by the AISI. In an interview, SMA President Philip Bell said
they are confident Trump will impose a remedy on imports, but negotiations will yield exemptions that
could exclude certain nations.

Top Indian Steel Mill Gets Profit Boost for Likely Buying Spree
JSW Steel Ltd., India’s largest producer, saw its profit more than double to a record during the third quar
ter, helped by buoyant steel prices and rising volumes and boosting prospects for the company looking to
expand capacity by snapping up some ailing domestic mills. JSW, in the race for at least three of the five
steel assets on the block under the insolvency resolution process, is betting that India’s steel use is likely
to grow at a strong pace on the back of government’s infrastructure spending and strengthening consum
er demand, Joint Managing Director Seshagiri Rao said in Mumbai.

News Impact
Economy
Highlights of the Economic Survey:
1. Economic Survey expects FY19 growth to be 7-7.5 percent vs 6.75 percent for FY18.
2. The Economic Survey has predicted gross value added for FY18 at 6.1 percent as against 6.6 percent
for the previous financial year.
3. Agriculture, education, and employment will be areas of focus in the medium term, according to the
Economic Survey.
4. Economic Survey says private investment is poised for a rebound.
5. The Economic Survey has called the prevailing high oil prices are a matter of concern.
6. The biggest source of upside potential is the exports sector, the survey says.
7. NITI Aayog Vice Chairman says that he hopes the Government sticks to its 3% fiscal deficit target for
FY19 but that it was possible that the deficit could end up being higher than that.
8. Economic Survey says that consumption demand is likely to be aided by low real estate.
9. The biggest source of upside potential is the exports sector, the Economic Survey states.
10. The Economic Survey says economy management is likely to be challenging in FY19.

Ten New Facts on the Indian Econom
1. There has been a large increase in registered indirect and direct taxpayers
2. Formal non-agricultural payroll is much greater than believed
3. States’ prosperity is correlated with their international and inter-state trade
4. India’s firm export structure is substantially more egalitarian than in other large countries
5. The clothing incentive package boosted exports of readymade garments
6. Indian society exhibits strong son “Meta” Preference
7. There is substantial avoidable litigation in the tax arena which government action could reduce
8. To re-ignite growth, raising investment is more important than raising saving
9. Own direct tax collections by Indian states and local governments are significantly lower than those
of their counterparts in other federal countries
10. The footprint of climate change is evident and extreme weather adversely impacts agricul¬tural yields

News Impact
Analysis on one of the pointers of the key facts on the Indian economy
“The relief from embedded state taxes (ROSL) announced in 2016 boosted exports of ready-made garments (but not others) by about 16%.”
In June 2016, the Cabinet had announced a package of INR6000 crore for the apparel sector as it has im
mense potential to drive economic growth and increase employment. The largest component of this
package were rebates on state levies (ROSL) to offset indirect taxes levied by the states (then VAT) that
were embedded in exports. This ROSL was over and above the duty drawbacks and other incentives (like
the Merchandise Exports from India Scheme (MEIS)) that were given to offset indirect taxes embedded in
exports.
Prior to the introduction of the package, duty-drawbacks were between 7.5 %- 9.8% for apparels. Post its
introduction, the ROSL increased export incentives by between 2.8-3.9%.
But, as per the findings of the survey, the package increased exports of readymade garments made of
man-made fibres by about 16%. However, it did not have a positive impact on the readymade garments
made of other fibres, such as silk and cotton. The reason Stewart & Mackertich Research believe is to be
low crude price then compared to the high cotton prices during the period.
In the upcoming budget, Stewart & Mackertich Research expect the government to have an additional
allocation to upgrade the technology and increase the duty drawback to push the apparel export.

Events
CORPORATE ACTION
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.
Company

Record Date

Ex-Date

Details

HIL Ltd

Cash dividend of INR10 effective 05-02-2018

Godrej Consumer Products Ltd

Cash dividend of INR1 effective 06-02-2018

VIP Industries Ltd

Cash dividend of INR1 effective 06-02-2018

NTPC Ltd

Cash dividend of INR2.73 effective 07-02-2018

Rane Brake Lining Ltd

Cash dividend of INR6.50 effective 07-02-2018

Power Grid Corp of India Ltd

Cash dividend of INR2.45 effective 08-02-2018

Indian Oil Corp Ltd

Cash dividend of INR19 effective 08-02-2018

Bharat Electronics Ltd

Cash dividend of INR1.60 effective 08-02-2018

Cholamandalam Investment and Finance Ltd

Cash dividend of INR4.50 effective 09-02-2018

MRF Ltd

Cash dividend of INR3 effective 09-02-2018

Domestic Events


Quarterly Results: ADOR WELDING LTD., Avadh Sugar & Energy Ltd., BASF INDIA LTD., CENTURY PLYBOARDS (I) LTD., Cochin Shipyard
Ltd., COLGATE-PALMOLIVE (INDIA) LTD., EVEREADY INDUSTRIES INDIA LTD., Housing and Urban Development Corporation Ltd., TATA
MOTORS LTD., Ujjivan Financial Services Ltd., WEIZMANN FOREX LTD., APOLLO TYRES LTD., ALLSEC TECHNOLOGIES LTD., BERGER
PAINTS INDIA LTD., BLUE STAR LTD., CASTROL INDIA LTD., Future Retail Ltd., GUJARAT STATE FERTILIZERS & CHEMICALS LTD., GUJARAT
ALKALIES & CHEMICALS LTD., HERO MOTOCORP LTD., JK Agri Genetics Ltd., JSW Energy Ltd., KAMAT HOTELS (INDIA) LTD., LUPIN LTD.,
Magadh Sugar & Energy Ltd., BANK OF MAHARASHTRA., MONSANTO INDIA LTD., NELCO LTD., PUNJAB NATIONAL BANK., RANE HOLD
INGS LTD., RURAL ELECTRIFICATION CORPORATION LTD., SIEMENS LTD., Skipper Ltd., SPICEJET LTD., Star Cement Ltd., TATA CHEMICALS
LTD., THERMAX LTD., AUROBINDO PHARMA LTD., BEML LTD., CIPLA LTD., CITY UNION BANK LTD., Dixon Technologies (India) Ltd., EI
CHER MOTORS LTD., GATI LTD., GREENPLY INDUSTRIES LTD., INDRAPRASTHA GAS LTD., KALPATARU POWER TRANSMISSION LTD., KA
VERI SEED COMPANY LTD., OCL INDIA LTD., TORRENT POWER LTD., UNIVERSAL CABLES LTD., VOLTAS LTD., ABB India Limited., ACC LTD.,
ANDHRA BANK., BHARAT FORGE LTD., BHARAT HEAVY ELECTRICALS LTD., BOMBAY DYEING & MFG.CO.LTD., CADILA HEALTHCARE LTD.,
CESC LTD., Coffee Day Enterprises Ltd., DCM LTD., DEEPAK FERTILISERS & PETROCHEMICALS CORPORATION LTD., GLENMARK PHARMA
CEUTICALS LTD., MANAKSIA LTD., MUTHOOT FINANCE LTD., PAGE INDUSTRIES LTD., Parag Milk Foods Ltd., STEEL AUTHORITY OF INDIA
LTD., TATA COMMUNICATIONS LTD., TEXMACO RAIL & ENGINEERING LTD., BANK OF BARODA., BHARAT PETROLEUM CORPORATION
LTD., DCW LTD., HIMATSINGKA SEIDE LTD., HINDUSTAN PETROLEUM CORPORATION LTD., INDIA CEMENTS LTD., MAHINDRA & MAHIN
DRA LTD., Nagarjuna Fertilizers and Chemicals Ltd., OIL INDIA LTD., OIL AND NATURAL GAS CORPORATION LTD., STATE BANK OF INDIA.,
SYNDICATE BANK., TATA STEEL LTD., UCO BANK., AMARA RAJA BATTERIES LTD., COAL INDIA LTD.



February 05, 2018: India Nikkei Services PMI for January 2018.



February 07, 2018: RBI Interest Rate Decision.



February 09, 2018: India’s Foreign Exchange Reserve for the week ended February 02, 2018.

Global Events






February 05, 2018: China Caixin Composite & Services PMI for January 2018., The U.S. Markit Composite & Services PMI for
January 2018., The U.S. ISM Non-Manufacturing PMI for January 2018., Euro Area Composite & Services PMI for January 2018.,
Euro Area Retail Sales for December 2017., Japan Nikkei Services PMI for January 2018.
February 06, 2018: The U.S. Balance of Trade for December 2017.
February 07, 2018: China Foreign Exchange Reserve for January 2018., ECB Non-Monetary Policy Meeting., Japan Foreign Ex
change Reserve for January 2018.
February 08, 2018: China Balance of Trade for January 2018., The U.S. Initial Jobless Claims for February 03, 2018.
February 09, 2018: China Inflation for January 2018., Japan Machine Tool Orders for January 2018.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other
leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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