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Caught between greed and gravity…
The Nifty reacted up from the mid-term up-trending channel and staged a modest recovery as discussed in our previous weekly note. It
found support nearer to the lower end of the range 10260-10620 as defined by us in our previous weekly communication, weekly low
was 10303. However, upper end of the range remained untouched, which implies room for further recovery is still left. On a related
note, Nifty critical resistance of 10620 going to be a trend determining factor in coming sessions. Further, thorough technical study of
the weekly as well as the daily chart patterns suggests, Nifty broader trading range for the coming week is expected to be 10,30010620.

Upcoming Events:
-Domestic : India GDP for Q3 FY2017-18, ndia
Nikkei Manufacturing PMI for February 2018, ndia’s
Foreign Exchange Reserve for the week ended
February 23, 2018.
-Global: The U.S. New Home Sales for January
2018. The U.S. GDP for Q4 2017, Euro Area Inflation
for February 2018, China Caixin Manufacturing PMI
for February 2018, The U.S. Markit Manufacturing
PMI for February 2018, The U.S. Initial Jobless
Claims for February 24, 2018, The U.S. Personal
Income and Personal Spending for January 2018,
Japan Consumer Confidence for February 2018,
Japan Nikkei Manufacturing PMI for February 2018,
Euro Area Unemployment Rate for January
2018,Japan Unemployment Rate for January 2018.
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On the last trading day of the week, Nifty ended 1.04% up at 10491.05. Sharp
recovery from day’s low 10397 towards ending the session around critical resistance of 10490 led to a bullish body candle on the daily chart. Midterm uptrending channel support placed around 10340 played the critical role resulting in
sharp recovery on the last session of the week on a stringer note. Hence, needless to
say, this pull back might get extended further towards 10590 and 10620. On the flip side, intraday correction may find support
around 10410. However, as the midterm chart pattern suggests, Nifty may find it difficult to breakout critical dual resistance zone
of 10590 to 10620.
Nifty ended 0.37% up on weekly basis at 10491.05. Recovery from the weekly low
10303 towards ending the week around critical resistance of 10490 led to a Dragonfly Doji on the Nifty weekly chart. Hence, needless to say Nifty 10300 may continue
to act as the critical support for the coming week as well.
Nifty patterns on multiple time frames show; it bounced back from the midterm
upward trending channel support and recovered towards critical resistance of
10490. Short-term chart pattern suggests, this recovery might get extended further
towards next critical resistance placed around 10620. Further, Nifty broader trading
range for the coming week is expected to be 10300-10620.
Nifty pivotal supports & resistances for the coming weekSupports- 10410, 10340, 10300 Resistances- 10590, 10620
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Open positional callsT+7 Positional Buy (4 trading sessions left) – Buy BANK OF BARODA
(CMP- 145.55) on dips around 143-141 for the TGT of 148 & 153, SL135 (1st TGT achieved)
T+7 Positional Buy (4 trading sessions left) – Buy INDIAN BANK (CMP
- 318.00) on dips around 315 for the TGT of 330 & 340, SL- below 304
(1st TGT achieved)
T+7 Positional Buy (4 trading sessions left) – Buy CANARA BANK
(CMP- 313.85) on dips around 305 for the TGT of 313 & 328, SLbelow 295 (1st TGT achieved)
T+7 Positional Buy (4 trading sessions left) – Buy SBIN (CMP- 276.05)
on dips around 266-265 for the TGT of 280 & 290, SL- below 254
T+5 Positional Buy (5 trading sessions left) – Buy TECH MAHINDRA
(CMP- 621.45) on dips around 610-608 for the TGT of 630, SL- below
598
T+3 Positional Buy (3 trading sessions left) – Buy AURO PHARMA
(CMP- 601.90) on dips around 597 for the TGT of 617, SL- below 587
T+5 Positional Buy (3 trading sessions left) – Buy YES BANK Fut (CMP
- 324.65) on dips around 320 for the TGT of 330, SL- below 315

Weekly Chart of Sensex

FII Derivatives Flow (In Crore) 23-02-2018
Instrument

Purchase

Sale

Net

Index Future

1730.69

2425.13

-694.44

Index Option

51021.64

46370.80

4650.84

Stock Future

9292.52

8000.17

1292.35

Stock Option

4751.75

4684.45

67.30

Institutional Flow (In Crore)
Institution Purchase

Market Turnover (In Crores) 23-02-2018
Name

Last
32327.68

37006.85

NSE F&O

410334.60

1403990.64

BSE Cash

3,979.95

3,472.88

BSE F&O

0.28

0.23

%5D

Day Volume

3.13

6.35

3,490,526.00

3,668,605.00

Vedanta

2.81

5.68

11,270,987.00

11,738,180.00

TCS

0.84

4.87

1,681,250.00

1,252,529.00

Bharti Infratel

1.96

3.92

3,108,532.00

3,588,148.00

Yes Bank

2.33

3.74

11,399,732.00

13,488,440.00

%5D

5344.49

5830.81

-486.32

-5,781.98

-13,078.86

DII

4240.79

2726.76

1514.03

5,972.69

13,703.55

Sensex and Nifty opened the session on a positive note and
kept their momentum throughout the day. After hitting day’s
high of 34167.60 and 10499.10 respectively in the final hour,
they closed the day at 34142.15 and 10491.05, up by 0.95%
and 1.04% respectively. Over the week, they gained 0.39%
and 0.37% respectively.
The broader indices outperformed the benchmark indices as
Nifty Midcap and Nifty Smallcap gained 1.72% and 1.92%
respectively
in
today’s
session.
However,
they
underperformed the benchmarks over the week as Nifty
Midcap gained 0.04%, whereas Nifty Smallcap lost 0.17%.
Sectorwise, all the indices ended the session in green with
Nifty Metal and Nifty Pharma being the top gainers with
3.19% and 2.64% respectively, intraday. However, Nifty IT,
Nifty Metal and Nifty Pvt Bank were the top gainers during
the week with 3.48%, 0.93% and 0.79% respectively,
whereas, Nifty Auto, Nifty Realty and Nifty Pharma were the
top losers with 1.69%, 1.42% and 0.93% respectively.

NIFTY Top Losers
%1D

FII

Indian equity benchmark indices posted first weekly gain in
February led by IT and Metal stocks.

Avg 5 Day Volume

Tech Mahindra

Name

Net Mnth

Market in Retrospect

NIFTY Top Gainers
%1D

Net (Last Day) Net Wk

Previous

NSE Cash

Name

Sale

Day Volume

Avg 5 Day Volume

Bosch

0.16

3.24

11,409.00

14,481.80

M&M

0.46

3.37

1,648,932.00

2,165,161.00

Asian Paints

1.46

3.68

1,140,118.00

824,079.00

Bajaj Auto

0.41

3.79

377,558.00

246,656.40

BPCL

0.57

7.69

3,418,049.00

4,915,306.00

Stockwise, Tech Mahindra, Vedanta and TCS were the top
gainers during the week with 6.35%, 5.68% and 4.87%
respectively, whereas, BPCL, Bajaj Auto and Asian Paints were
the top losers declining 7.69%, 3.79% and 3.68% respectively.

Bulk and Block Deals
https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx

In NSE, 1194 stocks advanced, 349 declined and 46 remain
unchanged. INDIA VIX was at 14.20 against 14.83 on
Thursday.
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MSCI Indices
World
ACWI
Asia Pacific
EM

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
2117.17
0.06
0.97
5.06
3.11
14.73
19.78 16.21
2.43 2.26
518.20
0.14
0.84
4.95
3.25
15.99
19.30 15.71
2.34 2.17
176.06
0.62
0.28
5.51
1.82
20.17
15.28 13.86
1.64 1.51
1200.90
0.72
0.10
4.11
4.21
26.13
16.42 12.84
1.87 1.65

US European In
Dow Jones
NASDAQ
S&P500
CBOE VIX
FTSE100
CAC40
DAX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
24962.48
0.66
0.28
4.76
6.11
19.95
20.09 16.88
3.97 3.80
7210.09
0.11
0.93
3.35
4.99
23.56
33.29 21.95
4.31 4.17
2703.96
0.10
0.20
4.76
4.12
14.39
21.77 17.34
3.33 3.06
18.56
0.85
2.98
67.21 87.85
58.50
N/A
N/A
N/A
N/A
7235.31
0.24
0.81
6.42
2.45
0.50
14.41 13.75
1.75 1.83
5306.82
0.05
0.48
4.13
1.35
8.50
16.31 14.66
1.59 1.52
12463.97
0.02
0.10
8.08
4.19
4.32
16.97 12.93
1.77 1.63

Asian indices advanced over the week as
Japanese shares halted a three-day losing
streak and south Korean stocks advanced the
most in more than four months.
Among BRIC indices, Shanghai indices advanced 5.09% over the week. The rally in China
was led by consumer and transport
firms which saw surge due to week-long Chinese Lunar New Year. Among Indian Indices,
Sensex and Nifty were also up 0.39% and
0.37% respectively at the end of a choppy
week.
NSE VIX stood at 14.20 down 13.29%

Over the week, MSCI Indices ended
in red barring EM which gained
0.10%.
US and European Indices mostly
ended on a positive note. However,
U.S stocks are still in the fear of rising bond yields. U.S equities continue to see the outflow and the money
is resurfacing in Europe.
CBOE VIX stood at 18.56 down by
2.98% over the week

Asian Indices
Nikkei225
Hang Seng
STI
Taiwan
KOSPI

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
21892.78
0.72
0.79
9.25
2.80
13.02
16.07 17.41
1.75 1.77
31267.17
0.97
2.46
5.05
5.25
29.66
14.10 12.21
1.47 1.33
3533.22
1.28
2.61
1.64
3.21
12.61
11.69 14.23
1.27 1.25
10794.55
1.24
2.53
4.07
0.55
10.49
15.81 13.88
1.77 1.81
2451.52
1.54
1.23
3.35
3.38
16.32
13.05
9.47
1.07 1.03

BRIC Indices
IBOVESPA
Russian
SHANGHAI Com
SENSEX
NIFTY
NSE VIX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
86686.45
0.74
2.84
7.45 16.38
28.50
21.00 13.64
1.99 1.78
1301.01
0.76
3.07
1.34 12.29
13.53
8.43
6.72
0.83 0.77
3289.02
0.63
5.09
7.26
1.88
1.16
16.72 12.80
1.79 1.50
34142.15
0.95
0.39
5.53
1.65
18.17
23.28 22.16
3.14 3.00
10491.05
1.04
0.37
5.35
1.38
17.36
22.56 21.02
3.14 2.97
14.20
4.25 13.28
12.47
2.43
5.99
-

Energy
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Precious Metals Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
NYMEX Crude 62.47
0.48
1.84
3.10
7.67
14.73 Gold($/Oz)
1329.39 0.21
1.31
0.88
2.95
6.37
Natural Gas
2.58
2.24
0.19
15.27 15.13
18.77 Silver($/Oz)
16.58 0.24
0.45
2.83
2.99
8.86
Agro Cmdty Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Coffee
120.90
0.00
2.62
2.03
6.46
25.49
Cotton
79.56
0.11
3.63
3.84 10.53
7.11
Sugar
13.46
0.88
0.37
0.75 11.51
30.15
Wheat
467.50
0.70
1.63
7.66
3.09
9.84
Soybean
1044.25
0.10
0.89
4.66
2.55
3.14

LME
Copper
Aluminium
Zinc
Lead
Nickel

Forex
USD Index
EUR
GBP
BRL
JPY
INR
CNY
KRW

Money Mkt
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
ICE LIBOR USD
1.92
0.83
3.77 10.05 32.03
82.24
MIBOR
0.33
0.00
0.00
0.00
0.00
0.00
INCALL
5.70
5.79
3.39
5.79
4.20
7.32

Rate
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
89.84
0.11
0.83
0.32
3.63
11.10
1.23
0.15
0.72
0.31
3.95
16.56
0.72
0.10
0.45
0.04
4.79
10.24
3.25
0.43
0.64
1.48
0.83
5.74
106.81
0.00
0.56
3.38
4.11
5.54
64.78
0.41
0.87
1.54
0.31
3.16
6.34
0.27
0.09
1.09
3.91
8.38
1078.95
0.50
0.16
0.82
0.60
5.42

Bond Yld 10Y Yield
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
US
2.89
0.93
0.64
10.73 24.79 21.98
UK
1.53
0.84
3.04
13.30 22.74 32.84
Brazil
4.97
0.16
1.59
4.59
8.04
1.80
Japan
0.05
5.36 10.17
30.26 112.00 36.91
Aus
2.85
0.87
2.60
0.60 13.56
2.26
India
7.70
0.50
1.64
6.20 10.23 11.38

Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
7116.50
0.64
1.61
2.80
2.20 21.46
2172.50
0.57
1.61
2.56
2.82 16.36
3496.50
0.98
2.20
2.48
7.97 25.32
2537.50
0.29
2.89
2.70
3.40 13.38
13785.00
0.33
0.97
7.28 15.55 30.29

Forex traded mixed
over the week. USD
Index was up 0.83%
due to risk appetite
revival in US
10yr bond yield in
Japan
is down
10.17% due Japanese investors are
shunning overseas
debt and stocks.
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Both the precious
metals were down
from last weeks
closing as dollar
gained on the back
of Fed rate hike.
All the base metals
were also down as
investors
await
stronger demand
signals after China’s Lunar New
Year.

Polymer Mkt
Index
%Ch5D %Ch1M %Ch3M %Ch1Yr
HDPE
1300.00
0.00
4.84 10.17
10.17
LDPE
1220.00
0.00
5.17
0.81
8.27
Injection Grade
1320.00
1.54
8.64 11.86
18.92
General purpose
1340.00
1.52
7.63 10.74
18.58
Polystyrene HIPS
1660.00
0.61
7.10
9.21
2.92
Polystyrene GPPS
1580.00
0.64
6.76 11.27
2.47
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Baltic Dry
1167.00
1.83
7.16
0.86
19.24 36.33
BWIRON
196.39
0.91
0.07
0.20
14.45 15.92

News Impact
Concall Highlights
TIL Ltd
• Road Construction business which was negligible till last financial year is now witnessing some traction.
Traditional products like Truck cranes and Reach stacker are continuing to have lot of interest from customers. However, on the investment front the Govt the management is not seeing much pick up as yet.
• The TIL management is following a cautious strategy in business and product mix in order to avoid losses like earlier years.
• The management is taking internal control measure to optimize high inventory levels which is currently
at 219cr as against 185 cr till March’17. The inventory turnover is currently at 676 days as against 347
days till Narch’17.
• The construction for the new Kharagpur plant is to start by March’18 and expected to commission from
March-April 2019. This plant is going to focus more to developing Truckcrane production.
• Employee cost has gone up significantly due to hiring of new employees for road construction business.
Currently around 60% increase has been factored by March it is to increase to 80% and Q1FY19 all 100%
hiring will be completed and employee cost to become stable.
• The order backlog is standing at 116cr. The company plans to make 95-97 units in Q4 as against 55 units
in Q3 leading to cross 400 cr projecting to 30% upside in topline.
• In Dec Qtr Manufacturing consisted roughly 75cr and Customer support segment 22-23cr.
In 9months terms Manufacturing was 230 cr and Customer support segment was45 cr. Generally, Q4 is
better in Customer support than other quarters.
• The management expects EBITDA margin to hover around 12% for the next quarter.
• In the ConCor order, TIL is the only Indian Company to take part in the bidding which is still under process and likely to result after 4 months.
• The Truckcrane segment has been getting the most traction, followed by Defence orders and then
Rough terrain segment. The company also focusing to prioritise its product first to Rough terrain, then
defence, Truck crane and also focusing into EPS and smaller equipment lines.
• Excon event has been successful. A lot of enquiries has been generated and even orders.
• Every month the company is exporting Reach stacker which roughly around 4.5-5cr. Now the company
is also planning to export cranes to Middle East and South Africa. The company has a target of making 1520% of revenue from export.
• The company has also received order from Defence. It is developing 2 prototypes and other equipments and due to confidentiality the company cannot disclose further.
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News Impact
Quarterly Result Update
Ambuja Cements
India’s Ambuja Cements Ltd reported an 89% jump in quarterly profit helped by higher cement sales volume. Standalone profit rose to INR338 crore in the fourth quarter ended 31 December, from Rs179 crore
a year earlier. Standalone cement sales volume rose to 5.87 million tonnes in the quarter, from 5 million
tonnes in the same period last year. Net quarterly sales rose 19% to INR2,612 crore.

Sanofi India Ltd
Sanofi reported their Q3FY18 result yesterday. The company reported 10.8% increase in their total revenue on YoY basis at INR 688.6 crore. Their EBITDA was at INR134.4 crore against 108.9 crore in the same
quarter previous year. PAT has jumped 44.5% YoY basis at INR76 crore. EBITDA margin stood at 20.04%
against 18% a year ago. PAT margin stood at 12% versus 8.7% same quarter previous year. The Board has
recommended a final dividend of Rs.53 per equity share of Rs.10 for the year ended December 31, 2017.
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News Impact
Domestic News
Auditor group ICAI, PwC to probe into INR11,400 crore PNB fraud
The Institute of Chartered Accountants of India (ICAI), a state-controlled regulator for the sector, has announced that it is probing whether auditors played a role in perpetrating the alleged INR11,400 crore
fraud that Punjab National Bank unearthed last week. The ICAI has asked the Securities and Exchange
Board of India (Sebi), Punjab National Bank (PNB) and federal investigating agencies to share their findings about the alleged fraud, including anything related to the involvement of any chartered accountants.

Sun Pharma gains 5% on 3 observations to Halol unit from USFDA
United States Food and Drug Administration (USFDA) has issues Form 483 with 3 observations to the
company's Halol unit. The US FDA had conducted a Good Manufacturing Practices (GMP) inspection at
Halol facility, Gujarat, India from February 12-23, 2018. The company is going to submit response to
USFDA observations within 15 days.

H1B visa approvals get tougher, Indian IT firms likely to be impacted
The Trump administration has announced a new policy that makes very tough the procedure of issuing
H1B visas to those to be employed at one or more third-party work sites, a move that will hugely impact
Indian IT companies and their employees. Under the new policy, the company would have to go an extra
length to prove that its H1B employee at a third-party worksite has specific and non-qualifying speculative assignments in specialty occupation. Effective immediately, the new guidance comes weeks ahead of
the beginning of the H1B visas filing season, which is expected to be 2 April, for the fiscal year 2019 beginning 1 October 2018. The guidance says in order for an H1B petition involving a third-party work site
to be approved, the petitioner must show by a preponderance of the evidence that the beneficiary will
be employed in a specialty occupation and the employer will maintain an employer-employee relationship with the beneficiary for the duration of the requested validity period. Extensions of H1B visas have
become even tougher, in particular, if the employee has been on a bench for any part of their previous
duration.

Godrej Properties gains 1% on addition of new residential project in Gurgaon
This project will offer approximately 70,500 square meters (approximately 7.5 lakh sq. ft.) of saleable area and will be developed as a modern group housing development. The company announced the expansion of its residential portfolio in NCR, with an addition of a new residential project in Gurgaon. This project will offer approximately 70,500 square meters (approximately 7.5 lakh sq. ft.) of saleable area and
will be developed as a modern group housing development, company said in release. This project is situated in an established location within Gurgaon City and has excellent connectivity to the various key micro-markets in Gurgaon.
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News Impact
Tech Mahindra to invest 100 million Canadian dollars for Centre of excellence in Toronto
Tech Mahindra, India’ fifth largest IT services company, announced that it would invest 100 million Canadian dollars over five years to set up a Centre of excellence in artificial intelligence (AI) and blockchain.
This strategic investment would focus on emerging technologies that are driving innovation across industries and cater to increasing demand for applications in fintech industry and smart cities’ projects. The
Centre of excellence, to be based out of Toronto, would jointly develop business solutions in digital technologies with academic institutes, innovators and accelerators in the start-up ecosystem such as the Vector Institute.

Adani Transmission Ltd. receives the LOI of one inter State Transmission Project in Rajasthan
Adani Transmission Ltd (ATL), the largest private power transmission companies operating in India has
received the LOI from PFC Consulting Limited (A wholly owned subsidiary of Power Finance Corporation
Limited) to construct, own, operate and maintain the transmission project in the state of Rajasthan. The
project "Fatehgarh-Bhadla Transmission Limited" has approximately 200 Ckt kms of line at voltage level
of 765 KV and one substation at voltage level of 400 KV. This project is primarily being constructed to
wheel out renewable energy from state of Rajasthan to different beneficiaries within & outside of the
state.

Mahindra Aerospace, Canada’s Viking Air sign MoU to manufacture small aircraft
Mahindra Aerospace and Canada’s Viking Air have signed a memorandum of understanding to form a
strategic alliance for making smaller aircraft to support regional air connectivity in India. Under this alliance, Mahindra Aerospace and Viking will work together to support each other’s non-competing aircraft
business to boost market penetration in identified territories and provide potential customers with multiple options based on specific operational requirements. Viking produces the Twin Otter Series 400, a 19passenger, twin-engine utility turboprop aircraft that is capable of operating from multiple surfaces
(including water). Mahindra Aerospace produces the 8-seat utility piston aircraft, the Mahindra Airvan 8,
and the 10-seat turboprop utility aircraft, the Mahindra Airvan 10 and will in due course also launch these
aircraft in Ski and Float versions.

NCLT issues moratorium order against Orissa Minerals Development Co
Orissa Minerals Development Company today said that National Company Law Tribunal (NCLT) has issued
moratorium order against it for starting the corporate resolution process following the petition filed by
Orissa Stevedores. The company is engaged in production and mining of iron ore, manganese ore and
sponge iron.
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News Impact
RInfra bags INR36.4 billion contract for thermal power plant in TN
Reliance Infrastructure (RInfra) said it has won a INR36.4 billion contract from Tamil Nadu Generation
and Distribution Corporation Limited (TANGEDCO) for work related to Uppur Thermal power project. It
has won a prestigious engineering, procurement and construction (EPC) contract for INR36.4 billion from
TANGEDCO for the balance of plant (BoP) package and allied civil works for 2 x 800 MW supercritical coalbased Uppur Thermal Power Project at Ramanathapuram District in Tamil Nadu. The project is to be commissioned in 36 months. With this contract, Reliance Infrastructure Limited's EPC order book now stands
at over INR150 million.

Jain Irrigation bags INR375 crore contract in Pune city
Jain Irrigation Systems Limited (JISL) wins INR375 crore turnkey contract from Pune Municipal Corporation (PMC). The contract involves evaluation and analysis of the present water supply system, design validation and revamps of water supply system including water audit, SCADA, non-revenue water reduction,
bill generation, operation and maintenance of the system. JISL has to provide solutions to convert the
present water system into 24x7 equitable constant-pressure distribution system for the city. This project
involves a pipeline of 508 Km, installation of 49,000 water meters and 1,339 kms of laying of utility ducts
apart from water pipeline.

Sumitomo announces USD2 billion real estate project with Krishna Group
Japanese conglomerate Sumitomo Corp has announced USD 2 billion township project in Gurgaon as it
forayed into Indian real estate sector in collaboration with local partner Krishna Group. The 50:50 joint
venture, Krisumi Corporation Pvt Ltd will build 5,000 flats, shopping mall, office space, and educational
institution at 65-acre land in Sector 36-A, Gurgaon abutting the Delhi-Mumbai industrial corridor's Global
City. The project, which will have a total built-up area of 18-18.5 million square feet, will be developed in
phases.

World's largest wheel maker, Maxion Wheels to invest USD100 million in Indian arm
Maxion Wheels, the world’s largest wheel-maker, said it will invest USD100 million in its wholly-owned
subsidiary in Pune, as it aims to raise output from India to 10 million wheels per annum over the next 3-5
years from 5.2 million. Brazil-based Maxion commissioned a new 2 million units aluminum wheel plant
this week in Khed on the outskirts of Pune to meet the growing demand from premium vehicle makers.
Maxion produces 60 million wheels per annum from its 21 manufacturing facilities across the world. The
new facility in Pune will be its 22nd and is likely to contribute 10% of global sales in years to come
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News Impact
Kia Motors installs framework for greenfield plant in Andhra Pradesh
Kia Motors held a framework installation ceremony for its first Indian manufacturing facility in Anantapur
district of Andhra Pradesh. The company’s new plant covers an area of 23 million sq ft (213.7 hectares)
and, when fully operational, will provide approximately 3,000 jobs and produce 3,00,000 cars annually.
The manufacturing facility is expected to begin production in the second half of 2019 and would produce
approximately 300,000 units annually in the first phase.

Wipro to set up INR220 crore personal care products plant in Telangana
The Wipro Consumer Care products division will invest INR220 crore to set up a manufacturing facility at
Maheshwaram in Rangareddy district. Coming up on 40 acres, the facility will manufacture toilet soaps
and other personal care products. It is likely to provide 300 direct jobs and about 200 indirect jobs.

Royal Orchid Hotels opens new hotel in Nashik
Royal Orchid Hotels announced the opening of its new hotel in Nashik named 'Regenta Resort Soma Vine
Village with 32 rooms offers boutique accommodation with varied dining and banquet facilities. On-site
amenities at the hotel include a completely refreshed restaurant, a winery, a state-of-the-art fitness center and outdoor pool, as well as a business center, and spa services. The company has added eight properties in current financial year taking the total number to 49 hotels.

No decision yet on how much Air India stake up for sale
The government has not taken a final decision yet on how much stake in Air India it wants to sell. Last
year, the Union Cabinet approved privatization of the debt-laden national carrier, which is staying afloat
on taxpayers' money. A group of ministers has been appointed to chalk out the strategy for Air India's
stake sale. Earlier this month, Minister of State for Civil Aviation Jayant Sinha had indicated that more
than 51% of ownership of Air India will be transferred to the private sector.

ITC plans new integrated consumer goods plant in Uttar Pradesh
Diversified firm ITC has announced that it is planning to set up an integrated consumer goods manufacturing facility in Uttar Pradesh besides exploring investment possibilities in green energy and a logistics
hub in the state in coming years. The company has implemented significant interventions in the agriculture sector in the state strengthening agriculture and food value chains. The company is also exploring
investment possibilities in green energy and a logistics hub in the years to come. ITC's agro-forestry model in Uttar Pradesh aims to provide food, fodder and wood security and de-risk farmers through alternative sources of remuneration while contributing to carbon sequestration and soil conservation.
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News Impact
Market tailwinds help Tata Motors arrest decline in key CV segments
Tata Motors, the country’s biggest commercial vehicle maker, has largely arrested the declining market
share in most segments of the business. In fact, the company has increased its share in light commercial
vehicles (LCV) while maintaining the share in medium and heavy commercial vehicles (M&HCV) or trucks.
This has helped its domestic business turn profitable during the October-December quarter after five successive loss-making quarters. The company’s M&HCV segment clocked a growth of 55% in domestic sales
to 45,895 units in the third quarter, according to SIAM data. The LCV segment (for goods) has also
expanded by 42% to 51,094 units in the domestic market. CV business accounts for over three-fourths of
the domestic revenue for the company.

Indian Hotels Company Ltd enters Bhopal
Indian Hotels Company Ltd (IHCL), which operates the Taj and Vivanta hotel has entered into Bhopal,
Madhya Pradesh through a management contract with Genex Hotels Pvt Ltd under the Vivanta brand.
The property is named as Vivanta Bhopal. This signing is in line with the company’s strategic expansion
plans for aggressive growth. This will be IHCL’s first hotel in Bhopal, expanding its presence across key
state capitals and furthering its position of having a network of hotels in all the key commercial centres of
India. Vivanta Bhopal will be located near Van Vihar National Park, a 25 minute drive from the Bhopal International Airport with proximity to prominent corporate and tourist destinations.

Reliance Industries to acquire 5% stake in Eros International
Reliance Industries Ltd (RIL) has announced that it will buy a 5% stake in NYSE listed Eros International Plc
(Eros) through a subsidiary. RIL will pay USD15 per Eros International share, which represents an 18%
premium to Friday’s closing price. The two parties will invest up to INR1,000 crore each to produce and
acquire Indian films and digital originals across all languages. RIL and Eros International Media Ltd will
partner to jointly produce and consolidate content from across India. So far, RIL has Hotstar and Roy Kapur Films on board. Last year, RIL also bought 24.9% stake in Alt Balaji, a wholly owned subsidiary of Balaji Telefilms, for INR413 crore. Alt Balaji is a subscription-based video on demand platform.

Lupin received FDA approval for generic Tamiflu for Oral Suspension
Lupin received final approval from USFDA to market the Oseltamivir Phosphate, generic version of
Tamiflu for Oral Suspension, 6 mg/mL. The drug is indicated for treatment of acute, uncomplicated influenza A and B in patients 2 weeks of age and older who have been symptomatic for no more than 48
hours and also for the treatment of influenza A and B in patients 1 year and older. Oseltamivir Phosphate
for Oral Suspension, 6 mg (base)/mL had annual sales of USD358mn in the US.
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News Impact
IDBI Bank sells 30% NEGIL stake to IIFL Wealth for INR1100 crore
Capital-strapped public sector lender IDBI Bank has raised about INR1100 crore by selling its entire 30%
stake in NSDL e-Governance Infrastructure (NEGIL) to IIFL Wealth Management. IDBI sold 12 million equity shares on February 15. The bank had raised about INR2100 crore through auction of non-core assets
between April and December 2017. The NEGIL stake sale is part of the effort. NEGIL is promoted by IDBI,
NSE Strategic Investment Corporation and the Specified Undertaking of the Unit Trust of India (SUUTI).

ONGC short-lists 3 US oil service majors to lift output from two fields
India’s Oil and Natural Gas Corp is set to hire international oil service giants for the first time to boost
output from domestic oil fields in response to a government push to increase local supplies and cut expensive imports. ONGC, India’s biggest explorer, has short-listed US oil service companies Halliburton,
Schlumberger and GE subsidiary Baker Hughes to submit proposals on boosting production from two onshore fields. The government last September proposed selling a 60% stake in ONGC’s producing fields to
foreign companies to ramp up domestic oil and gas output and meet Prime Minister Narendra Modi’s target of cutting oil imports 10% by 2022. India’s oil production has stalled below 1 million barrels per day
(bpd) in recent years, even as oil demand has surged. That has resulted in its crude oil imports soaring,
making it the world’s third-biggest importer, behind China and the United States. In January, India’s imports hit a record of almost 5 million bpd. ONGC’s output — most of it from fields that have been operating for more than 30 years —is declining at the rate of 7 to 8% a year. A major part of the company’s
capital expenditure is spent in efforts to pump more oil and gas to set off the yearly decline. For the fiscal
year ended 31 March 2017, ONGC’s standalone crude oil production stood at 20.855 million metric
tonnes (417,000 bpd), a 1% fall from the previous year.

BHEL bags INR1034 crore order from Hindustan Petroleum
State-run power equipment maker Bharat Heavy Electricals Ltd (BHEL) has announced that it has bagged
an INR1034 crore gas turbine-based captive power plant order from Hindustan Petroleum Corp. Ltd. The
order has been placed on BHEL by Hindustan Petroleum Corporation (HPCL) for its Visakh Refinery expansion project at Visakhapatnam, Andhra Pradesh. This captive power plant is being set up to meet the
power and steam required by HPCL for its planned refinery expansion from 8.33 to 15 MMTPA.

Domestic Airlines Traffic – January 2018
Passengers carried by domestic airlines during Jan 2018 were 114.65 lakhs as against 95.79 lakhs during
the corresponding period of previous year thereby registering a growth of 19.69%. The passenger load
factor in the month of January 2018 has shown increasing trend compared to previous month primarily
due to the ongoing tourist season.
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News Impact
India is to tighten approvals for offshore Borrowing
The Reserve Bank of India is reviewing its process for allowing companies to raise money overseas due to
concern that any increase in rupee volatility may hurt borrowers’ ability to repay debt. RBI is scrutinizing
companies’ hedging practices to prepare for any financial-market fallout from an increase in U.S. interest
rates. The new process is resulting in slower approvals in recent weeks for offshore debt sales. RBI’s
prime concern is to avoid any defaults by companies offshore. Overseas bond sales have stalled this
month after Indian firms raised USD15.6 billion last year, most since 2014, taking advantage of recordlow borrowing costs.

IndiGrid acquires 3 transmission assets, buys Patran Transmission stake for INR232 crore
India Grid Trust (IndiGrid), an Infrastructure Investment Trust, has completed the acquisition of three
transmission assets from its sponsor, Sterlite Power Grid Ventures Ltd. The three assets include RAPP
Transmission Co., Purulia and Kharagpur Transmission Co. and Maheshwaram Transmission (together
MRP). The company said that both acquisitions are highly accretive and will increase portfolio internal
rate of return to 11% at current price. They will enable IndiGrid to deliver a distribution per unit of at
least INR12 for the next five years.

NTPC to call bids next month to acquire hydropower plants
NTPC is planning to call bids in a month to acquire hydropower plants of upto 1000-mw capacity. The
Chairman of the company said, the company is looking at power plants of more than 50-mw capacity.
The company in November called bids from developers and lenders to acquire coal-based power plants.
Jaiprakash Power Ventures Ltd has offered its Nigrie power project to NTPC for acquisition while State
Bank of India has proposed stake sale in three stressed plants of Bajaj Lalitpur, Jaypee Infratech and
Jindal India Thermal to the state-run firm.

Fitch, Moody's place PNB under review for downgrade
Global rating companies Moody’s and Fitch have raised doubts on the Punjab National Bank’s creditworthiness citing the country’s biggest banking fraud. Both of them have placed the bank under rating watch,
a kind of scrutiny before a possible rating downgrade or a cut in outlook. Moody's Investors Service has
put under review for downgrade PNB’s local and foreign currency deposit rating of Baa3/P-3 and foreign
currency issuer rating Baa3. The primary driver for today's rating action is the risk of weakening of the
bank's standalone credit profile, as a result of the discovery of a number of fraudulent transactions. Fitch
will resolve the Rating Watch once more clarity emerges on the extent of control failures and the impact
on PNB's financial position. With rating reviews going on, PNB bond yields too have risen pulling prices
down in the secondary market. Investors of PNB bonds may now staring at mark-to-market losses amid
fear of a rating downgrade.
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News Impact
RCom firm to provide Reliance Jio deal information to offshore investors
In a long-drawn dispute between Reliance Infratel Ltd, a telecom tower infrastructure arm of Reliance
Communications Ltd (RCom), and its minority shareholders HSBC Daisy Investments (Mauritius) Ltd, the
Anil Ambani-controlled company has agreed to share details of the deal to sell off its assets to his elder
brother Mukesh Ambani-controlled Reliance Jio. The overseas investors had approached the Mumbai
bench of the National Company Law Tribunal (NCLT) in October 2016 under sections 397 and 398 for the
oppression of minority shareholders and mismanagement. The counsels representing Reliance Infratel
informed the tribunal that they are willing to share the details of the deal with Reliance Jio with the
shareholders, with two caveats. One, the investors can’t disclose these details anywhere in any manner,
and two, if they wish to argue about deal-related details, they will have to do it in the chamber of the
presiding officer rather than in open court. RCom and Reliance Jio have not disclosed the exact valuation
of the deal yet. HSBC Daisy Investments had invested around Rs1,100 crore in July 2007 for about 5%
stake in the company which is now reduced to 4.26%.

Sterlite Power sells 3 assets to IndiGrid for INR1,410 crore
India Grid Trust (IndiGrid), the country's first infrastructure investment trust (InvIT), acquired three transmission assets from its sponsor Sterlite Power Grid Ventures for a consideration of INR1,410 crore. The
acquisition includes RAPP Transmission Company, Purulia, Kharagpur Transmission Company, and Maheshwaram Transmission, all from Sterlite Power Grid Ventures, a move which has helped increase its
assets under management to INR5300 crore. IndiGrid is also looking to acquire more assets to increase its
portfolio and internal rate of return.

India’s aviation market was off to its slowest start in four years
Airline passenger traffic in the world’s fastest-growing market rose at 20 percent in January as 11 million
Indians flew in domestic carriers. Yet, that was the slowest pace of growth in the first month since 2014.
In January 2015, the passenger growth was at 21% followed by 23% and 25% for January 2016 and January 2017 respectively. Passenger traffic for other bigger carriers like—Air India Ltd., Jet Airways Ltd. and
Spicejet Ltd.—rose below the industry average, it was higher for smaller airlines like GoAir, Air Asia and
Vistara. Passenger load factor, a measure of capacity utilisation, grew for only four carrier among the top
seven—Air India, Jet Group, SpiceJet and Vistara. It fell for IndiGo, GoAir and Air Asia over a year ago.
SpiceJet has clocked a 90 percent-plus passenger load since May 2015.
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News Impact
Vascon signed agreement with Lina Ashar foundation
Vascon Engineering has formally signed an agreement with Lina Ashar Foundation, Mumbai to develop a
Built-to-Suit property at one of our land holdings in Pune. Under the agreement, Vascon will construct
and deliver a total builtup area of approximately 135,000 SqFt. on long term lease to Lina Ashar Foundation, the school operator, in phases. The planned Billabong High International School will provide state-of
-the-art infrastructure in terms of design & facilities to create a unique learning experience that will be
first of its kind in the city.

Subex partners with Pod Solutions
Subex, a leading telecom analytics solution provider, has been selected by Pod Solutions, a division of Pod
Group to implement its loT Security Solution, Subex Secure, as part of Pod Group's billing and connectivity service. The partnership with Subex will enable Pod Solutions to develop advanced security services,
allowing customers to rapidly create, deploy and bill mission critical loT solutions with maximum security
and resilience.

L&T arm bags INR1,680-cr orders from Pune Municipal Corp
Larsen & Toubro (L&T) said its construction arm has won orders worth INR1,680 crore from Pune Municipal Corporation. In a regulatory filing, L&T said its water and effluent treatment business has bagged orders worth INR1,680 crore from Pune Municipal Corporation for ‘study, survey, investigation, assessment, design validation and revamping of the entire water supply system’ for Pune.

Tolling contracts help MEP Infra double sales, post 28-fold rise in profit
Mumbai-based MEP Infrastructure Developers enjoys a unique business mix among infrastructure players, as it has a presence in both in tolling and road construction contracts. This has now started to pay off
for the company. Largely a road tolling player with two marquee projects in Delhi and Mumbai, the company branched out into the business of road construction less than two years ago by bagging a clutch of
contracts. The company's net sales were up 90% in the December quarter, at INR771 crore and the net
profit went up a staggering 28 times to INR25 crore from INR87 lacs, because of the tolling contracts it
bagged. “The Union government’s focus on infrastructure is good for the company. And initiatives such as
Bharatmala provide a lot of opportunity in the HAM (hybrid-annuity model) and EPC (engineering, procurement and construction) space. The company has a three-year operation-and-maintenance contract
worth INR325 crore for the Bandra-Worli Sea Link project.
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News Impact
Global News
Oil Set for 2nd Weekly Gain After Surprise U.S. Inventory Drop
Oil was poised for a second weekly advance after U.S. crude inventories unexpectedly declined, easing
concerns that surging American output will add to a global glut. Futures were little changed in New York,
trading above $62 a barrel after closing at the highest level in two weeks. Nationwide stockpiles slid by
1.62 million barrels last week, the largest draw in five weeks, according to Energy Information Administration data. That contrasted with a 2.9 million gain forecast in a Bloomberg survey.

Iron Ore to Avg USD55 This Year, BMI Says, Raising Outlook From USD50
Forecast for 2018 raised as prices remain elevated after stronger-than-expected rally in late 2017, BMI
Research says in report. Nonetheless, prices expected “to decline in subsequent years as Chinese economic growth refocuses away from heavy industry to services, dampening global demand for iron ore,”
the Fitch unit says in note. Iron ore seen dropping to USD48/ton in 2019, USD46/ton in 2020; USD44/ton
in 2021 and USD42/ton in 2022.

Steel in China Slumps to Month-Low as Trading Restarts
Steel rebar for May -1.7% to close at 3,866 yuan/ton on Shanghai Futures Exchange, lowest in a month,
as financial markets in China reopen after week-long Lunar New Year holiday. Steel inventories accumulated steadily before the break. Still, “we expect construction and manufacturing activity to restart earlier
this year, so the pickup in steel demand could happen soon,” Zhao says. Mainland rebar stockpiles expanded for eight weeks to Feb. 9, reaching highest level since April, according to Steelhome data.

Air India Sale Plan Is Said to Give Govt Options for Stake
The government is looking at four options for divesting stake in Air India, which include retaining 49%,
26% or 24% stake in the national carrier, PTI reports, citing an unidentified senior official. The fourth option is to divest its entire stake: PTI. Ministry of civil aviation has prepared a draft expression of interest,
which was placed before empowered committee at a meeting last week.

What Happens When China's Steel Curbs End? Here's BHP's Take
Steelmakers in China are about to get back to business full-time. When unprecedented winter supply
curbs lapse in the coming weeks, BHP Billiton Ltd. forecasts mills in the top producer will step up output,
boosting run rates through the second quarter to make up for curtailments. The resumption will be gradual as provinces step back from curbs designed to fight air pollution, according to Chief Commercial
Officer Arnoud Balhuizen, who presented the outlook from the world’s largest miner for commodities
including iron ore and steel. At present, the restrictions are set to ease from mid-March.
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News Impact
Punjab National Bank Says It Has Enough Assets to Meet Liability
The bank has enough assets to meet any liability as per law, PNB says in a regulatory filing, clarifying
about a news report about co. looking to monetize assets. Realization of any specific asset would be decided at the time of need with the approval of board: PNB. Says bank is not aware of any petition filed in
the Supreme Court on Monday demanding Special Investigation Team investigation in the alleged bank
fraud. The Company is under discussion with Central Bureau of Investigation to allow normal operation in
the Brady House branch in Mumbai.

JSW Energy Signs Pact With Maharashtra For Electric Vehicles
Company signs MoU with western Indian state of Maharashtra for setting up facilities in the state for
making electric vehicles and energy storage systems, JSW says in stock exchange filing. Pact with Maharashtra follows a similar pact with state of Gujarat. JSW seeking internal corporate approvals for Maharashtra project. JSW Energy Plans to Launch First Electric Vehicle by 2020.
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Events
CORPORATE ACTION
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.
Company

Record Date

Ex-Date

Details

Infibeam Incorporation Ltd

Cash dividend of INR0.10 effective 26-02-2018

OM Metals Infraprojects Ltd

Cash dividend of INR0.35 effective 27-02-2018

Hindustan Petroleum Corp Ltd

Cash dividend of INR14.50 effective 28-02-2018

KAMA Holdings Ltd

Cash dividend of INR15 effective 01-03-2018

Velox Industries Ltd

Corporate meeting effective 26-02-2018

United Bank of India

Corporate meeting effective 27-02-2018

Dhampure Speciality Sugars Ltd

Corporate meeting effective 28-02-2018

Sibar Auto Parts Ltd

Corporate meeting effective 28-02-2018

Navkar Builders Ltd

Corporate meeting effective 01-03-2018

Canara Bank

Corporate meeting effective 01-03-2018

Domestic Events


February 28, 2018: India GDP for Q3 FY2017-18, India Nikkei Manufacturing PMI for February 2018.



March 02, 2018: India’s Foreign Exchange Reserve for the week ended February 23, 2018.

Global Events


February 26, 2018: The U.S. New Home Sales for January 2018, Japan Leading Economic Index for December 2017.



February 27, 2018: The U.S. Durables Goods Orders for January 2018, Euro Area Business Confidence
February 2018.



February 28, 2018: The U.S. Pending Home Sales for January 2018, The U.S. GDP for Q4 2017, Euro
Area Inflation for February 2018, Japan Retail Sales and Industrial Production for January 2018, China
NBS Manufacturing PMI for February 2018 .



March 01, 2018: China Caixin Manufacturing PMI for February 2018, The U.S. Markit Manufacturing
PMI for February 2018, The U.S. Initial Jobless Claims for February 24, 2018, The U.S. Personal Income
and Personal Spending for January 2018, Japan Consumer Confidence for February 2018, Japan Nikkei
Manufacturing PMI for February 2018, Euro Area Markit Manufacturing PMI for February 2018, Euro
Area Unemployment Rate for January 2018.



March 02, 2018: Japan Unemployment Rate for January 2018.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other
leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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