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Outlook
The Nifty moved up to the weekly high 10,519.90 and ended the week at 10480.60 with a bullish Marubozu candle for the third
consecutive week. Ending the week above 10,420 is significant from bullish trend continuation perspective. It ended just above the
range 10,250 to 10,470 defined by us in our previous weekly communication. Further, thorough technical study of the weekly as well
as the daily chart patterns suggests, Nifty broader trading range for the coming week is expected to be 10,350-10,620. However,
breaking out midway resistance placed around 10,570 could be like pulling teeth.

Upcoming Events:
-Quarterly Results: Lloyds Metals And Energy
Ltd., Crisil Ltd., Muthoot Capital Services Ltd.,
ACC Ltd., Mindtree Ltd., Indusind Bank Ltd.,
Tata Consultancy Services Ltd., Sasken Technologies Ltd., HDFC Bank Ltd.
-Domestic: India WPI Inflation for March 2018,
India’s Foreign Exchange Reserve for the week
ended April 14, 2018.
-Global: The U.S. Retail Sales for March 2018.,China
GDP for Q1 2018, China Retail Sales and Industrial
Production for March 2018, China House Price Index for
March 2018, Euro Area Inflation for March 2018, Euro
Area Construction Output for February 2018, Japan
Balance of Trade for March 2018.The U.S. Initial Jobless
Claims for April 14, 2018, Euro Area Current Account
Balance for February 2018.
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Nifty Intra-week Chart

The Nifty ended 0.21% up at 10,480.60. It continued oscillating in the price
band of 10,450 to 10,520 for the entire session towards ending the last day of
the week with a bearish spinning top candle. However, the Benchmark Index
closing above 10,420 is a positive development and brightens the possibility of
further up-move towards 10,570. Hence, Traders and investors may again find
attractive buying opportunities in terms of risk-reward ratio if the Nifty comes down to 10,420 and 10,350 levels.
The Nifty on weekly basis ended 1.44% up at 10,480.60. Continuation of previous week’s bullish momentum was seen
throughout the week, except consolidation around 10,420 for couple of day’s, towards making weekly high around 10,520.
Crucial thing is, it continues making higher highs- higher lows on the weekly chart, which implies this uptrend is likely to pull
ahead towards pivotal resistances placed around 10,570 and 10,620. Also, bulls might get vivified seeing the bullish body
candle for the third consecutive week.
Nifty patterns on multiple time frames show; it rebounded from the prolonged upward trending channel support followed by
Falling-wedge breakout on daily chart and currently approaching towards the 50% Fibonacci retracement, placed around
10,570, of the entire correction from Nifty all time high to its recent low around 9950 levels. Hence, it may again see aggressive
buying on dips around critical supports. Further, as the weekly chart pattern suggests, Nifty broader trading range for the
coming week is expected to be 10350 to 10620.

Nifty pivotal supports & resistances for the coming weekSupports- 10420, 10350 Resistances- 10570, 10620

Open positional callsT+5 Trading sessions Positional Buy (3 Trading session left) – BATA Fut
(CMP- 773.75) on dips around 780 for the TGT of 810.00, SL- below 765
T+2 Positional Buy (1 Trading sessions left) – UBL Fut (CMP- 1039.05)
on dips around 1035.00 for the TGT of 1055.00, SL- below 1025.00

Quarterly Result: (Page 4)
News Updates : (Page 5-15)
Global News: (Page 16 –20)
Economy :(Page 21)
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T+2 Positional Buy (2 Trading sessions left) – TATA STEEL Fut (CMP596.20) on dips around 599.00 for the TGT of 613.00, SL- below 592.00
T+2 Positional Buy (2 Trading sessions left)- TATA STEEL 26 April 620CE (CMP- 5.90) on dips around 7.00 for the TGT of 13.00, SL- below
4.00

Weekly Chart of Sensex

FII Derivatives Flow (In Crore) 13-04-2018
Instrument

Purchase

Sale

Net

Index Future

1902.08

2150.77

-248.69

Index Option

70432.79

70239.48

193.31

Stock Future

8448.88

7613.17

835.70

Stock Option

7096.15

7160.42

-64.27

Institutional Flow (In Crore)
Institution Purchase

Market Turnover (In Crores) 13-04-2018
Name

Last
578452.57

29398.17

NSE F&O

29219.7

1358258.11

BSE Cash

3,063.61

3,538.74

BSE F&O

*NA

1.16

%5D

Day Volume

2.24

11.12

16,774,668.00

18,290,820.00

Tech Mahindra

2.87

8.63

5,653,116.00

2,085,521.00

Axis Bank

1.13

8.47

8,788,919.00

10,298,700.00

TCS

0.45

6.88

4,089,559.00

1,278,819.00

Eicher Motors

2.19

5.21

45,232.00

49,076.40

%5D

4338

4737.59

-399.59

-1654.31

-2,812.77

DII

3564.73

3258.68

306.05

815.06

9,045.46

Sensex and Nifty opened gap-up on easing of Syria tensions followed
by fall in CPI inflation and better IIP numbers for the month of March
and February respectively as it boosted investors sentiments.
However, after making day’s high of 34313.14 and 10519.90
respectively, the market witnessed profit bookings in the second half
of the session as the investors went cautious ahead of Infosys
earnings which made the indices to close at 34192.65 and 10480.60,
up by 0.27% and 0.21% respectively. Over the week, Sensex and
Nifty gained 1.68% and 1.44% respectively on easing of trade war
concerns as the US and China supported free trade to boost global
trades.
The broader indices overpowered the benchmark indices with Nifty
Midcap and Nifty Smallcap gaining 0.53% and 0.44% respectively in
today’s session. However, they underperformed during the week as
Nifty Midcap gained 0.80%, whereas Nifty Smallcap lost 0.01%.
Sectorwise, all indices ended in green barring Nifty PSU Bank and
Nifty FMCG as they declined 0.48% and 0.22%, intraday. On the
other hand, Nifty Metal, Nifty IT and Nifty Pharma were the top
gainers with 0.95%, 0.70% and 0.52% respectively. Over the week,
Nifty IT, Nifty Metal and Nifty Pvt Bank were the top gainers with
5.21%, 3.37% and 2.19% respectively, whereas, Nifty PSU Bank, Nifty
Realty and Nifty Pharma were the top losers declining 2.59%, 0.82%
and 0.48% respectively.

NIFTY Top Losers
%1D

FII

Indian equity benchmark indices maintained its healthy momentum
as it gained every session throughout the week.

Avg 5 Day Volume

Hindalco

Name

Net Mnth

Market in Retrospect

NIFTY Top Gainers
%1D

Net (Last Day) Net Wk

Previous

NSE Cash

Name

Sale

Day Volume

Avg 5 Day Volume

SBI

1.12

3.37

25,654,020.00

19,965,120.00

Lupin

0.84

3.61

1,070,284.00

2,199,303.00

IOCL

1.72

5.11

11,452,443.00

16,414,450.00

HPCL

1.04

5.71

3,816,684.00

7,327,093.00

BPCL

3.16

6.58

8,810,694.00

10,529,820.00

Bulk and Block Deals
Stockwise, Hindalco, Tech Mahindra and Axis Bank were the top
gainers with 11.12%, 8.63% and 8.47% respectively, whereas, BPCL,
HPCL and IOCL were the top losers declining 6.58%, 5.71% and 5.11%
respectively over the week.

https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx

In NSE, 743 stocks advanced, 822 declined and 65 remain
unchanged. INDIA VIX was at 14.14 against 14.56 on Thursday.

*Data not updated till 6:25pm
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MSCI Indices
World
ACWI
Asia Pacific
EM

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
2090.90
0.40
1.86
2.50
4.32
14.06
19.22 15.92
2.37 2.21
511.29
0.37
1.79
2.67
4.12
14.98
18.66 15.41
2.27 2.12
173.65
0.51
1.16
2.98
3.99
18.30
14.64 13.39
1.58 1.43
1176.88
0.12
1.28
3.84
2.59
22.23
15.40 12.50
1.77 1.62

US European In
Dow Jones
NASDAQ
S&P500
CBOE VIX
FTSE100
CAC40
DAX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
24483.05
1.21
0.09
2.10
5.12
19.70
19.78 16.57
3.93 3.74
7140.25
1.01
0.90
4.94
1.66
23.00
27.12 21.83
4.34 4.08
2663.99
0.83
0.04
3.66
4.39
14.39
21.48 17.07
3.26 3.04
18.06
2.33 15.96
10.46 77.76
13.16
N/A
N/A
N/A
N/A
7263.33
0.07
1.11
1.74
6.62
0.88
13.39 13.77
1.77 1.81
5331.22
0.41
1.39
1.69
3.37
5.13
16.56 14.71
1.52 1.55
12499.29
0.68
2.11
2.28
5.63
3.22
14.20 12.96
1.74 1.64

Asian Indices also ended in green as Middle East tension eases. Hang Seng posted
maximum gain of 3.23% over the week.
Among BRIC Indices barring Russia, all
other Indices edged higher. Sensex and
Nifty were up 1.68% and 1.44% respectively on better than expected macro data
and
earnings
optimism.
NSE VIX ended at 14.14 down 4.12% over
the week

MSCI Indices ended the week on a
positive note as investors seemed to
shrug off global tensions .
US and European Indices mostly
gave positive returns as tensions
around Syria took a back seat.
CBOE VIX ended at 18.06 down
15.96% over the week.

Asian Indices
Nikkei225
Hang Seng
STI
Taiwan
KOSPI

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
21778.74
0.55
0.98
0.86
7.93
18.19
16.04 15.80
1.74 1.64
30808.38
0.07
3.23
2.51
1.92
26.98
12.93 11.85
1.43 1.30
3501.30
0.94
1.71
1.48
0.55
10.48
11.43 14.04
1.24 1.23
10965.39
0.09
1.33
1.17
0.75
11.47
15.52 14.06
1.76 1.81
2455.07
0.51
1.05
1.58
1.66
14.26
14.78
9.56
1.07 1.04

BRIC Indices
IBOVESPA
Russian
SHANGHAI Com
SENSEX
NIFTY
NSE VIX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
85443.53
0.23
0.27
1.09
7.68
36.00
21.51 13.10
1.95 1.79
1119.43
0.50
9.47
12.94 11.23
2.76
7.33
6.15
0.77 0.73
3159.05
0.66
0.89
4.57
7.87
3.57
15.87 12.31
1.73 1.45
34192.65
0.27
1.68
0.99
1.16
16.06
23.33 18.09
3.14 2.68
10480.60
0.21
1.44
0.52
1.88
14.53
22.72 17.53
3.16 2.65
14.14
2.88
4.12
2.23
2.97
22.13
-

Energy
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Precious Metals Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
NYMEX Crude 66.87
0.30
7.75
10.15
4.00
25.74 Gold($/Oz)
1337.20 0.18
0.27
0.81
0.06
3.83
Natural Gas
2.71
0.74
0.19
3.67
2.42
6.07 Silver($/Oz)
16.52 0.30
0.78
0.51
4.25 10.96
Agro Cmdty Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Coffee
120.00
0.00
0.50
3.07
5.55
22.23
Cotton
83.50
0.60
1.61
0.77
1.56
13.02
Sugar
12.20
0.58
1.45
5.35 15.57
28.70
Wheat
491.25
1.40
0.56
2.63 10.02
4.15
Soybean
1075.25
0.33
2.92
1.49
9.58
9.44

LME
Copper
Aluminium
Zinc
Lead
Nickel

Forex
USD Index
EUR
GBP
BRL
JPY
INR
CNY
KRW

Money Mkt
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
ICE LIBOR USD
2.34
0.11
0.73 12.11 36.13 102.72
MIBOR
0.33
0.00
0.00
0.00
0.00
0.00
INCALL
5.85
0.86
1.74
0.86
1.68
3.31

Rate
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
89.85
0.10
0.29
0.20
1.24
10.59
1.23
0.14
0.29
0.60
0.37
15.96
0.70
0.19
1.16
2.01
3.15
12.20
3.41
1.12
1.99
4.42
6.08
8.41
107.69
0.44
0.71
0.99
2.54
1.30
65.21
0.08
0.35
0.48
2.63
1.22
6.28
0.17
0.36
0.65
2.49
9.70
1069.60
0.00
0.01
0.20
0.65
5.63

Bond Yld 10Y Yield
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
US
2.84
0.13
2.38
0.11 11.52 26.91
UK
1.46
0.28
4.59
1.82
9.04 39.98
Brazil
4.91
0.33
0.62
0.80
8.30
4.40
Japan
0.04
2.70 17.39
28.30 51.28 22.58
Aus
2.74
2.74
3.01
2.43
0.62 10.59
India
7.43
0.54
3.53
2.94
2.01
8.88

Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
6864.00
0.63
1.40
1.17
3.46 20.59
2310.00
0.65 13.12
9.84
4.34 21.01
3126.00
1.03
3.28
5.13
7.61 19.09
2327.00
0.26
2.76
2.64
8.21
3.93
14050.00
2.44
5.88
1.26 10.41 44.10

USD index recorded at 0.29%
this week on the
political
uncertainty and growing deficit.
INR index ended
red with 0.35%
over the week.
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Gold and Silver
metals ended in
green with the gains
of 0.18% and 0.30%
respectively due to
weak USD over the
week.
Among the LME,
Aluminium, jumped
by 15% over the
week on account on
sanctions on Rusal,
which is second
largest producer of
Aluminium.

Polymer Mkt
Index
%Ch5D %Ch1M %Ch3M %Ch1Yr
HDPE
1355.00
1.09
4.58 11.07
15.81
LDPE
1140.00
0.00
5.00
0.88
14.29
Injection Grade
1275.00
0.78
5.56
5.81
10.87
General purpose
1295.00
0.77
5.47
4.86
10.68
Polystyrene HIPS
1590.00
0.63
5.36
2.58
8.16
Polystyrene GPPS
1530.00
0.99
4.38
3.38
10.07
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Baltic Dry
993.00
1.43
4.20 15.78
22.36 23.38
BWIRON
178.68
0.72
2.46
3.92
9.81 17.91

News Impact
Quarterly Result Update
Infosys
Infosys reported their fourth Quarter result which is almost in-line with the Bloomberg estimate. Company’s revenue grew by 5.6% YoY at INR18083 crore. EBITDA grew by 5.8% YoY at INR4930 crore. Net Profit
of the company grew by 1.6% YoY at INR3690 crore. EBITDA Margin of the company stood at 27.26% &
Net Profit stood at 20.41%.Last quarter Infosys reported a big jump in the Net Profit at INR5129 crore on
account of tax reversal in US.
During the quarter the company evaluated for potential buyer for its subsidiaries Kallidus and Skava
(together referred to as Skava) and Panaya. Infosys expects completion of the sale by March 2019 and
accordingly assets amounting to INR2060 crore (USD316 million) and liabilities amounting to INR324
crore (USD50 million) in respect of the disposal group have been reclassified and presented as "held for
sale". The company’s board has recommended a final dividend of INR20.50 per share and a special dividend of INR10 per share.
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News Impact
Domestic News
Reliance Jio plans to raise USD500 million from Japanese banks
Reliance Jio is in discussion with MUFG (formerly The Bank of Tokyo-Mitsubishi UFJ), Mizuho Bank and
Sumitomo Mitsui Banking Corp. to raise USD500 million. Last month, the Reliance Jio board had approved
raising of around INR20000 crore in debt. The company has invested over INR2 trillion in the mobile business which has garnered over 168 million customers. The Mukesh Ambani firm has also signed agreement to buy mobile business assets of Reliance Communications—the company led by his younger brother Anil Ambani, for around INR25,000 crore.

HDFC Bank plans to raise INR50,000 crore via bonds in FY19
HDFC Bank announced that it plans to raise INR50,000 crore through bonds in the next 12 months to fund
business expansion. The decision to this effect will be taken at the board meeting on 21 April 2018. The
funds will be raised by issuing Perpetual Debt Instruments (part of Additional Tier I capital), Tier II Capital
Bonds and Long Term Bonds (Financing of infrastructure and affordable housing) up to a total of
INR50,000 crore in next 12 months through private placement mode.

India pips Germany to be No. 4 car market
Top-gear growth in sales of cars and SUVs has led to India becoming the fourth largest passenger vehicle
(PV) market globally for the first time ever, unseating Germany, in January and February 2018. With sales
of 5,60,806 units in the first two months of calendar 2018, India overtook Germany’s tally of 5,31,100
units. As a result, India is now behind China, US and Japan in the global pecking order with Germany in
the fifth position, followed by Brazil and France. According to a study by SIAM, while China continued to
dominate with sales of nearly 4 million units in January and February 2018, US at number two with
8,18,882 units and Japan at number 3 with 7,41,385 units saw significant contraction. Germany’s slip was
predicted by its automotive industry body VDA earlier. According to VDA, Germany is predicted to see a
2% contraction in its 3.4-million unit sales in 2018, while India is expected to see a 10% increase in the
same period. Accordingly, India should hit around 3.6 million units in 2018 sales, exceeding Germany’s
tally for the full calendar as well. India is also the only market in the top four that is on the growth track
and is predicted to see a sharp increase in sales. Others like the US and Japan are likely to be flat or negative, and even China was flat in the first two months of 2018. The VDA prediction puts China’s 2018 tally
at 25 million units, followed by the US at around 17 million and Japan at 4.3 million units.
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News Impact
Odisha slaps demand notices of INR3200 crore on chrome miners
The Directorate of Mines in Odisha has slapped demand notices of more than INR3200 crore on chrome
ore players in the state, including Tata Steel, IMFA, Facor and Balasore Alloys for past mining violations.
Having recovered about INR12000 crores from iron ore miners in the state, Naveen Patnaik's government
believes a Supreme Court order of August last year obliges them to seek similar compensations from
chrome and coal miners too. Ironically state-owned firm Orissa Mining Corporation is once again leading
the list, slapped with a notice of about INR1600 crore for environmental violations and excess mining between FY 2001-2011. According to sources in the department, Tata Steel has been asked to pay about
INR270 crore, Balasore Alloys INR390 crore, IDCOL INR380 crore, IMFA INR140 crore. Facor will have to
pay about INR200 crore, Jindal Stainless INR120 crore, BC Mohanty INR118 crore and Mishri Lal INR35
crore.

Ashok Leyland gets order worth INR100 crore from MoD to carry Smerch Rockets
Hinduja flagship firm Ashok Leyland has received an order from the Ministry of Defence (MoD) worth
INR100 crore initially. The contract is for supplying Ashok Leyland’s High Mobility 10x10 vehicles (HMV
10x10) which have been fully developed in India. The Indian Army has been looking for HMV 10x10s to
carry the Smerch Rockets. Ashok Leyland has won 12 of the 15 tenders they have participated last year.
This will pave Ashok Leyland’s way for newer opportunities in providing mobility platforms for other missile carriers, missile launchers, modular bridges and other critical loads. This order is a testament to
Ashok Leyland’s mobility leadership in the Defence sector.
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News Impact
RIL, JM Financial bid jointly for Alok Industries
Reliance Industries Ltd (RIL) announced that it has bid jointly with JM Financial Asset Reconstruction Co.
Ltd to acquire the debt-ridden textile manufacturer Alok Industries Ltd. In July 2017, the Ahmedabad
bench of the National Company Law Tribunal had admitted insolvency proceedings against the textile
company under the Insolvency and Bankruptcy Code. The consortium of lenders, led by SBI, has dues of
over INR23,000 crore from Alok Industries.

GAIL announces LNG supply from Gazprom will start from May
India's state-owned gas supplier and developer GAIL Ltd plans to buy 0.5 million tonnes or eight cargoes
of liquefied natural gas (LNG) from Russia's Gazprom in 2018/19. The cargoes will start coming from
May. GAIL renegotiated the terms of a long-term 2.5 million tonnes per annum (MTPA) LNG purchase
deal with Russia's Gazprom in January. This was the third such renegotiation by India with LNG suppliers
to make the imported fuel more affordable, using its position as one of the world's biggest energy consumers to strike better bargains for its companies.

Dish TV promoter companies offer to buy 26% stake for INR3701 crore
Promoter group entities of Dish TV have made an offer to buy an additional 26% equity stake from public
shareholders of the direct-to-home (DTH) player for INR3701 crore. Dish TV promoter entities World
Crest Advisors LLP, together with Veena Investments Pvt. Ltd and Direct Media Distribution Venture Pvt.
Ltd., announced an offer to acquire shares of Dish TV at a price of INR74 per share. The offer is being
made to all the shareholders of Dish TV to acquire up to 50,01,87,979 shares of the company that form
26% of the emerging share capital, payable in cash. Last month, after over a year of snag, the merger of
DTH operators Dish TV India and Videocon d2h was concluded.

Essar Oil still owes about EUR500 million in payments to Iran
Essar Oil still owes about EUR500 million in payments for previous purchases of Iranian crude after having
paid about 2 billion euros in outstanding dues. The outstanding payments stem from delays in paying for
Iranian oil when the country was under international sanctions over its nuclear programme. The sanctions ended in 2016. Even with the outstanding dues, Essar is receiving the same concessions as stateowned Indian refiners for Iranian oil purchases. Essar is buying 2.5 million tonnes per year of crude oil
from Mexico and 2 million barrels of Venezuelan crude a month under a term contract.
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News Impact
Ashok Leyland targets INR50 billion from defence business
Commercial vehicle major Ashok Leyland aims to target around INR50 billion from defence business,
against INR8 billion at present. The company, which caters to the mobility needs of the Indian Army, announced that revenue from defence almost doubled from INR4 billion over the past two years. The company is gearing up to develop solutions to cater around 20% of the Army’s expenditure, which is expected
to be around INR800 billion in the next five years. Initially Ashok Leyland was catering only to logistics
space, now it caters to various applications including missile launchers and rocket launchers Ashok Leyland supplies a large number of vehicles for various applications to the Indian Air Force, Indian Navy and
para-military forces like Troop Carriers, refuellers, vehicles for gun mounting, fire-fighting, UAV support
and recovery vehicles, flat-bed trucks and buses. Till now the firm has been catering to Africa, SAARC,
Thailand region and part of its phase II expansion the company is looking at Latin America.

Petronet LNG to partner with ONGC Videsh to increase stake in Qatar Project
Petronet LNG wants to partner with ONGC Videsh Ltd (OVL), the overseas arm of India's biggest explorer
ONGC Ltd, to pick up a stake in an upcoming exploration and liquefied natural gas (LNG) project in Qatar.
The project would be Petronet's maiden venture into the natural gas exploration and production business
and overseas LNG terminals. They would be signing a non-confidentiality agreement with QatarGas in the
next one week or so, and then evaluate the project. A non-confidentiality agreement would allow QatarGas to speak with other interested parties about the project in addition to Petronet.

Bharat Forge bags two major orders in Protected Vehicles segment
Bharat Forge has recently bagged two major export orders in the Protected Vehicles segment. The first
order of 10 numbers is for the 4 x 4 Armoured Personnel Carrier (APC), Class II (STANAG 4569) for the UN
missions of Indian Army. The company has for the third consecutive time bagged a big order to supply its
Armour Troop Carrier (ATC) to an Asian country. The first order has already been delivered and the second order is presently under delivery. Both the APC and ATC are suitably fitted with 360 degree rotating
armored turret with modular weapon mounts to meet lethality requirements. The vehicles have been
successfully tested and evaluated by armies globally, including Indian Army.

Bajaj Electricals wins INR2389 Crore order from Purvanchal Vidyut Vitran Nigam
The EPC business unit of Bajaj Electricals has bagged orders for six rural electrification projects in Uttar
Pradesh aggregating to INR2, 389.03 crore from Purvanchal Vidyut Vitran Nigam Ltd (PuWNL).The scope
of work includes rural electrification and related work as per DPR of project mentioned in tender including all other work on turnkey basis. The project will be undertaken in PuWNL zones in Varanasi, Fatehpur,
Azamgarh,Jaunpur, Pratapgarh and Mau and Ballia in Uttar Pradesh.
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News Impact
Cyient in JV with Bluebird Aero
Cyient Limited entered into a joint venture with Israel-based BluBird Aero Systems to offer field-proven
UAV systems to Indian defence, paramilitary, security, and police forces. According to the press release
by cyient, the joint venture, named Cyient Solutions & Systems Private Limited, has 51 per cent and 49
per cent shareholding by Cyient and BlueBird respectively. Cyient Solutions & Systems will indigenise,
manufacture, assemble, integrate, and test advanced UAV systems at its production facilities in Hyderabad by leveraging BlueBirds technology and manufacturing know-how. Cyient Solutions& Systems, supported by BlueBird, will also provide comprehensive aftermarket services, including spares, repairs,
maintenance, and support to end-users across India.

Vedanta Limited achieves record annual production of zinc and aluminium for 2017
Vedanta Limited achieved record annual production of zinc and aluminium for the year ending March,
2018 on the back of highest ever production of mined metals from underground mines. The total annual
production of integrated refined zinc at Zinc India increased from 672,000 tonnes last year to 791,000
tonnes this year. Mined metal production was higher by 4% at 947,000 tonnes, driven by higher ore production from underground mines, partly offset by lower open-cast mine production and ore grades. The
company expected that it is on track for ramp up of mined metal production to 1.2 MT by 2019-20. Production of aluminium stood at 1,675 KT for the year, 38% higher than last year owing to ramp up of additional pots at the Jharsuguda -II smelter and complete ramp up of BALCO-II smelter in the first quarter.
Alumina production was flat.

Indian Railways wagon procurement to run on reverse auction track
Breaking away from its tradition of floating annual tenders to procure wagons, the Indian Railways is set
to come out with a bulk tender for 38,000 wagons through reverse auction method. This is the largest
ever wagon procurement of wagons by the Railways and is expected to take care of the additional railway requirement for the next two years. Officials in the ministry of railways expect the reverse auction to
save at least 10-20 per cent of the cost for the railways, on what otherwise is estimated to be INR80 billion tenders. In a reverse auction, prices will typically decrease as the sellers underbid each other to obtain business from the buyer. The Railways had decided to go for reverse auction process from April 1 this
year for high-value items, including wagons, locomotives and coach parts, signalling and track equipment.
The national transporter expects to save at least INR100 billion a year through a reverse bidding process.
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News Impact
Tech Mahindra partners with Balbix to bring in cyber security platform
Fifth largest Indian IT services firm Tech Mahindra has partnered with Silicon Valley-based data breach
avoidance platform provider, Balbix, to introduce the artificial intelligence (AI)-powered Cyber risk
platform. With this Tech Mahindra’s solutions provided through intelligent security operations center
(iSOC) can now predict and proactively avoid cyber-breaches by continuously monitoring IT inventories
for hundreds of breach risk factors and take appropriate mitigating steps for organizations. The joint
platform uses deep learning and AI algorithms to predict how attacks can happen and propagate, providing actionable insights to mitigate the risk of breach. This solution empowers security teams to prioritize
initiatives based on business risk and Pro-forma return on investment, optimize security spending and
simplify compliance.

HMSI to invest INR800 crore in FY19
HMSI announced that it has earmarked INR800 crore as investment outlay in the current financial year.
The resources will be utilized to improve efficiencies across plants, bring in new products and upgrade to
BS VI emission standards. The company, which grew by 22% to sell 6.1 million two-wheelers last fiscal, is
eyeing double-digit growth in FY19 as well. The company will launch one brand new model and 18 upgrades in the course of the year. The company, which grew by 22% to sell 6.1 million two-wheelers last
fiscal, is eyeing double-digit growth in FY19 as well. The company will launch one brand new model and
18 upgrades in the course of the year.

AION-JSW's Monnet plan gets 98.97% committee of creditors' voting
The committee of creditors has approved the resolution plan of Monnet Ispat & Energy submitted by the
AION-JSW combine by a 98.97 per cent favourable voting. Sources close to the development said the
letter of intent in favour of resolution applicant will be issued shortly. The resolution application will be
filed within the 270-day period which is April 13. The earlier upfront offer for Monnet was Rs 26.50 billion, which has been upped by around Rs 400 million to accommodate the claims approved by the National Company Law Tribunal (NCLT). The total claims made by the lenders against the company were to
the tune of INR107 billion. However, new claims of around INR8.09 billion were admitted as per the instruction of the Mumbai bench of the NCLT.

Mahindra Electric ties up with Zoomcar to offer 100 EVs in Delhi
Mahindra Electric joined hands with self-drive rental platform Zoomcar, as part of which the auto major
will offer its 100 electric vehicle ‘e20 plus’ on the latter’s platform in the capital. Mahindra Electric, the
electric mobility portfolio of Mahindra & Mahindra (M&M), said the tie up is aimed at promoting shared
and cleaner mobility. The vehicles under the deal are financed as part of an agreement between Zoomcar
and Mahindra Finance, which will see Zoomcar obtain customised EV financing.
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Anil Agarwal Expects Aluminium Prices To Jump 50% After U.S. Sanctions On Rusal
Vedanta Ltd.’s Anil Agarwal said aluminium prices could rise around 50 percent after U.S. sanctions on
Russia’s United Co. Rusal, the biggest producer of the base metal outside China. Prices should vary between USD2,500 and USD3,000 a metric tonne from the current minimum average of USD2,000-2,200 if
the situation (sanctions on Rusal) continues, Agarwal, chairman of metals-to-mining conglomerate
Vedanta, told BloombergQuint in an interview. “India will have a great advantage due to the sanctions.”
Aluminium has gained around 8 percent on the London Metal Exchange in the past two trading sessions
to $2,207 a metric tonne. That came after the U.S. slapped sanctions on 12 Russian companies, including
Rusal and seven other firms linked to billionaire Oleg Deripaska, to punish the country for actions in
Crimea, Ukraine and Syria. Rusal accounts for 13 percent of the global aluminium output outside China.
India imports about 1.5 million tonnes of aluminium and that has to change, Agarwal said. Vedanta plans
to expand its aluminium capacity in India to 3 MT from 2 MT. The company will continue to focus on the
domestic market and is not interested in an overseas acquisition, he said. Agarwal is bullish on the metals
sector in India. Vedanta is the only company in India with natural resources—30 percent of oil of the
country, more than 50 percent of copper, 80 percent of zinc, 95 percent of silver and almost 60-65 percent of aluminium, he said. “We have abundant natural resources for every metal which I talked about,”
he said. Increasing domestic capacity “will have the biggest impact” on job creation, he said.

Tata Motors reclaims top spot in light commercial vehicles after two years
The country’s biggest commercial vehicle maker reclaimed leadership position in the light commercial
vehicle (LCV) space from rival M&M after a gap of two years. Making the most of a revival in demand for
LCVs, Tata Motors closed the year with a 33% jump in domestic sales. Against a volume of 156,719 units
in FY17, sales of these vehicles jumped to a total of 208,443 units, the highest in recent few years. This
growth of 33% is even better than the 31% expansion clocked by the company’s passenger vehicle (cars
and utility vehicles) segment. Along with medium and heavy commercial vehicles, the company’s CV segment posted a 23% growth during the year. M&M did not do badly either as far as LCV is concerned,
hitting a growth rate of 20% for the entire fiscal to sell 206,074 units. But it lost the lead of over 12,000
units it had gained over rival Tata Motors in FY16 riding on demand for its pick-ups. The lead in FY17 was
even bigger at 16,000 units. But the situation stands reversed in FY18 with Tata enjoying a small lead of
over 2,300 units, helped by a 33% growth.
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L&T Tech Services wins USD20 million digital contract from ExxonMobil
L&T Technology Services announced that it had won a digitalization contract with oil & gas giant ExxonMobil Exploration that was valued at more than USD20 million in its first year. The engineering research and design company declared that its offerings would help convert historical geoscience content
into a digital format, which would help provide geoscientists with improved data availability and improve
the speed and efficiency of analysis and evaluation. The company did not specify the duration of the contract.

JSPL hopes to achieve 85% capacity utilization at Angul plant in 3-4 months
Jindal Steel and Power (JSPL) hopes to achieve a capacity utilisation level of 85% in the next three to four
months at its five million tonne integrated steel plant at Angul as part of its asset sweating roadmap. The
company, which commissioned a Basic Oxygen Furnace (BOF) at Angul in December 2017, was buoyed by
higher production figures in the fourth quarter of FY18. JSPL posted its lifetime highest monthly crude
steel production in the month of March 2018 with the recently completed BOF at Angul going operational. With a steel production of 0.45 million tonne in March 2018 at its integrated steel plants in Raigarh
and Angul, JSPL also achieved its highest ever quarterly steel production at 1.26 million tonne in Q4 FY
2017-18. The company also posted its highest ever monthly and quarterly sales by achieving 0.45 million
tonne sales in March 2018 and 1.18 million tonne during January – March (Q4) 2018. The production figures do not include the crude steel output at Jindal Shadeed, Oman.

Bond investors get access to USD16 billion of extra debt in India
The Reserve Bank of India raised limits for overseas investors that could lure USD16 billion of additional
funds into the nation’s sovereign as well as corporate debt. Foreign investors will be allowed to increase
holdings of sovereign, state and corporate bonds by INR1.04 trillion (USD16 billion) in the fiscal year to
March 2019. Overseas investors can boost holding of central government securities by 0.5 percentage
points a year, taking the limit to 5.5% in fiscal year to March 2019 and to 6% in the following 12-month
period. The central bank set 9% as the limit for foreign investors to own in debt sold by Indian companies.
In the past two weeks, the government has trimmed its fiscal first-half borrowing plans to reduce debt
supply, and the central bank allowed lenders to spread out bond-trading losses to spur demand. The
steps cooled bond yields, which had reached a two-year high to threaten the borrowing plans of Prime
Minister Narendra Modi’s administration. While traders have cheered the initiatives, a trade war brewing
between the US and China may fuel volatility and reduce demand for emerging market assets. The RBI
also announced that the limit for foreign portfolio investment in state development loans would remain
unchanged at 2% of outstanding securities. It will discontinue existing sub-categories in corporate bonds
and there will now be a single limit for such debt.
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News Impact
Allegations against ICICI bank pose reputational risks: Fitch Ratings
Global Rating agency Fitch said that an investigation into allegations that India's ICICI Bank extended a
loan with a potential conflict of interest raises questions over the bank's governance and creates reputational risks. Other regulatory sanctions are also possible, depending on the outcome of the investigation,
rating agency said in a statement. The allegation relates to a USD500 million loan to Videocon Group,
whose controlling shareholder co-founded a separate company with the spouse of ICICI's CEO. A significant portion of the loan has since become non-performing. ICICI's board has denied any wrongdoing,
highlighting that the loan was underwritten in accordance with the bank's credit standards and was extended as part of a consortium involving over 20 banks.

Reliance Infrastructure wins INR10.81 billion EPC project for Kudankulam
Anil Ambani-promoted Reliance Infrastructure said it has received a purchase order of INR10.81 billion
from Nuclear Power Corporation of India Limited (NPCIL) for the engineering, procurement and construction (EPC) contract for certain packages of the Kudankulam project. The company has received the contract for Common Services System, Structure & Components (SSC) package and allied civil works of Unit 3 and 4 of Kudankulam Nuclear Power Project at Tirunelveli District in Tamil Nadu. The company added
the contract entails design, engineering, supply, erection, testing and commissioning of SSC package and
allied civil works on EPC basis. The project is to be commissioned in 56 months.

Indiabulls Real Estate inks pact to acquire a commercial building in Gurgaon
Realty developer Indiabulls Real Estate, through its wholly-owned subsidiary Manjola Infrastructure, has
entered into an agreement to acquire a newly- constructed commercial building at Udyog Vihar, Phase
IV, in Gurgaon. The deal for the commercial building with leasable area of around 2.5 lakh sq. ft. is likely
to get completed in 3 to 4 months when the Occupation Certificate (OC) of this building is expected to be
received. The company did not disclose the consideration for this transaction. With this additional leasable area, the company expects to enhance its annuity revenue to INR1547 crores in FY20-21 from the
rental properties portfolio of Indiabulls Real Estate including the rental portfolio of its 50:50 joint venture.
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News Impact
India to grow at 7.3 per cent in 2018-19, says Asian Development Bank
India's economic growth is expected to rise to 7.3 per cent in 2018-19 and further to 7.6 per cent in the
next financial year, the highest among Asian economies, on the back of goods and services tax (GST) and
banking reforms, according to the Asian Development Bank (ADB). It, however, highlighted the need for
coordinated action on skill development, labour regulation, social protection, and income redistribution
as new technologies alter the skills required of the workforce and might cause unemployment as some
firms downsize or close. The Indian economy grew 6.6 per cent in the last fiscal due to lingering effects of
demonetisation in 2016, businesses adjusting to goods and services tax (GST) in 2017, and a subdued agriculture. The country's economic growth was 7.1 per cent in 2016-17. With 7.3 per cent growth projected for this fiscal, India would be reversing the two-year declining trend.

India LNG Demand Can Keep U.S. Ambition Alive Despite China Risk
U.S. global LNG trade ambitions can surmount the possible hurdle of a trade war with China by increasing
ties with and exports to India, which is the fastest-growing energy market. India has aggressive LNG import plans to meet burgeoning demand and a clean-energy push. Trade War Could Disrupt Fledgling U.S.
LNG Industry. Escalating U.S.-China trade tensions couldn't be timed more badly for the U.S. LNG industry, which is set to become a major global supplier, from a virtually non-existent one. India LNG Import
Capacity Surge Beckons U.S. India's LNG regasification capacity may rise to 66 million tons by 2020 from
28.6 million, a significant demand boost for exporting nations, especially the U.S. India's current longterm LNG offtake agreement for just about 15.7 million tons suggests significant future demand volumes
aren't locked in yet. India LNG Imports to Overtake Chinese Imports by 2025.

14
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Bond Investors Get Access to $16 Billion of Extra Debt in India
India’s central bank raised limits for overseas investors that could lure $16 billion of additional funds into
the nation’s sovereign as well as corporate debt. Foreign investors will be allowed to increase holdings of
sovereign, state and corporate bonds by 1.04 trillion rupees ($16 billion) in the fiscal year to March 2019.
Overseas investors can boost holding of central government securities by 0.5 percentage points a year,
taking the limit to 5.5 percent in fiscal year to March 2019 and to 6 percent in the following 12 month
period. The central bank set 9 percent as the limit for foreign investors to own in debt sold by Indian
companies.

Fund Flows Slow in India as Stock Tremors Spurs Risk Off Mood
Inflows into Indian equity funds in March were the smallest in 13 months as some investors sold before a
tax on stock holdings took effect from April 1 and volatility returned to markets worldwide. Equity funds
took in a net 66.57 billion rupees ($1 billion), the least since last February, data from the Association of
Mutual Funds in India show. Shares tumbled globally toward end of March as trade skirmishes between
the U.S. and China cooled demand for riskier assets. India’s S&P BSE Sensex gauge entered its first correction in more than 15 months as the selloff hit investor sentiment already weakened by the government’s
decision to bring back a tax on equity gains after 14 years to boost revenue.

SBI-led Neev Fund invests in Leap India Food and Logistics
Private equity player Neev Fund has made an undisclosed investment in Leap India Food and Logistics to
develop agri-silos in states with low levels of capital investments. The fund, which is a joint venture between largest lender SBI and UK's Department for International Development (DFID), typically makes investment of up to USD 10 million for infrastructure creation, an official said. Leap India aims to set up
food storage and logistics platforms across the country for various governments and commercial organisations over the next few years.

Monsanto Can't Have Patent on Bt Cotton in India, Court Says
Monsanto Co., the world’s largest seed company, can’t own a patent over genetically modified cotton
seeds in India. The Delhi High Court verdict said that certain items such as seeds, plants and animals can’t
be patented under Indian laws. The court rejected Monsanto’s plea to stop Nuziveedu Seeds Ltd., an estranged licensee of the company, from selling Bt cotton seeds in India. “What it means is effectively Monsanto has no patent on seeds in India and they have never had it. They have tried to hoodwink the seed
companies and farmers for years claiming they have a patent and making huge amounts of money from
that,” Diya Kapur, a lawyer for Nuziveedu Seeds, told by phone.
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News Impact
Global News
London aluminium eyes biggest weekly jump (+15%) in 38 years on Rusal sanction
London aluminium slipped on Friday but was on track for its biggest weekly gain on record after the United States imposed sanctions on Russia's UC Rusal, the world's second-largest producer of the metal, raising supply concerns. Traders have this week scrambled to stockpile aluminium, given customers who can
no longer take Rusal metal will have to find a fresh source of supply in what is an already fast-tightening
market. After a decade of oversupply, the global aluminium market has to face a deficit of some 800,000
tonnes already this year, said Dominic Schnider of UBS in Singapore. "We have a bullish view on aluminium with $2,400 as a target in three months. That's really based on the perception that overall supply
growth is constrained by China and they have genuine interest in keeping an eye on capacity," Schnider
said. China's aluminium exports in March rose to their highest since June as favourable pricing led the
world's biggest producer to sell more abroad even as the nation faces scrutiny over its trade practices.
U.S. sanctions on Russian businesses and individuals are hitting companies, including aluminium giant
Rusal controlled by tycoon Oleg Deripaska, and triggering responses across markets. Rusal is the second
largest Aluminium producer in the world producing 6-7% of the global output. All major indices including
LME have stopped any transactions with the company on account of the sanctions.

Oil Heads for Biggest Weekly Gain Since July on Mideast Tensions
Oil was set for the biggest weekly advance in more than eight months amid speculation tensions in the
Middle East could lead to supply disruptions and OPEC said its output declined further. Futures have
gained 7.7 percent this week in New York. President Donald Trump met with his national security team to
discuss a U.S. response to an apparent chemical weapons attack in Syria as U.K. Prime Minister Theresa
May’s cabinet said it’s “vital” to respond to the incident.

Aluminum Set for Best Week in Three Decades as Supply Woes Mount
Aluminum prices are heading for the best week in at least three decades as U.S. sanctions on Russian producer United Co. Rusal send buyers scrambling to find supplies. Prices of the metal climbed to the highest
since 2012 Thursday, helping push this week’s gain to almost 14 percent, the most in Bloomberg records
going back to June 1987. The U.S. premium, or the amount added to the London Metal Exchange price of
aluminum to ship metal to the Midwest, jumped by the most on record.
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Fed Leans Toward Faster Rate Hikes as Trade War Poses Risks
Federal Reserve officials leaned toward a slightly faster pace of policy tightening at their March meeting
as their growth outlook and confidence in hitting their inflation target strengthened, according to
minutes of the gathering released Wednesday. A number of officials viewed a stronger economic outlook
and greater confidence for higher inflation implying “the appropriate path for the federal funds rate over
the next few years would likely be slightly steeper than they had previously expected,” the Federal Open
Market Committee said in the records of its March 20-21 meeting. The minutes showed U.S. central
bankers wrestling to match a policy to an economy that is receiving a boost from tax cuts and government spending at a time when unemployment is low and growth, by their estimate, is above its long-run
speed limit.

China 1Q Economic Data Bode Well for 2018 Growth, PBOC's Yi Says
People’s Bank of China Governor Yi Gang said economic indicators have performed better than expected
in the first quarter, amid continued improvement in the global economic outlook. In recent days "we
gradually released first quarter economic data; it’s a little bit better than expected,” Yi said Thursday at a
conference the central bank hosted with the International Monetary Fund in Beijing. “It’s a good sign for
this year’s growth agenda.” March data showed that the official manufacturing purchasing managers’ index posted its first gain since November with an increase that exceeded all but one estimate in Bloomberg’s survey of economists. Factory output and fixed investment also beat economists’ projections in
the first two months of 2018.

Oil Holds Near 2014 High as Geopolitical Risks Offset Shale Fear
Oil traded near levels last seen in 2014 as heightening geopolitical risks in the Middle East offset concerns
over rising U.S. crude stockpiles. Futures in New York were little changed after jumping 2 percent on
Wednesday. Saudi Arabia, the world’s biggest oil exporter, intercepted a ballistic missile fired by proIranian Yemeni rebels over the kingdom’s capital just hours after President Donald Trump warned America is preparing to strike Syria. With the escalating geopolitical tensions, investors largely shrugged off a
U.S. government report showing a surprise gain in nationwide crude inventories.

OPEC's Oil Output Falls to Lowest in a Year
OPEC said its oil output fell to the lowest in a year last month amid reduced supplies from Venezuela and
Saudi Arabia,suggesting global markets may tighten sharply later this year. Oil closes at 3-year high on
Middle East risks, OPEC compliance. OPEC positive on gasoline, distillates as summer approaches.
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Copper Bulls Look Past Demand Droop to Focus on Looming Shortage
The synchronized global lift in factory output that helped propel copper to three-year highs may be peaking, but the mood at one of the industry’s biggest events remains upbeat amid the prospect of a supply
shortfall. Chronic underinvestment in new mine supply and surging usage in electric vehicles is set to
drive the global copper market into a major deficit in the middle of the next decade, according to CRU
Group, which runs the main conference during Cesco Week in Santiago. That raises the prospect that
prices will surpass record highs above $10,000 a ton, it said. Metals trading houses Trafigura Group and
Concord Resources both say the market looks well supplied today, while escalating trade tensions threaten to undermine commodity demand. But the long-term prospects are compelling enough to encourage
many attendees to look past any short-term demand concerns.

Aluminum Trims Hottest Gain Since '90 as Rusal Fallout Weighed
Aluminum retreated with other metals, paring its best rally in almost three decades, as investors assessed
the implications of U.S. sanctions on United Co. Rusal, the world’s biggest producer outside China. Prices
fell 0.7 percent to $2,234 a metric ton on the London Metal Exchange by 9:55 a.m. in Shanghai, after
nearing a five-year high on Wednesday. The metal jumped more than 10 percent the past three days as
punitive measures against the Russian producer jolted global markets. The 14-day relative strength index
topped 70 on Wednesday, a sign for some investors that buying was overdone.

Trade Spat and Strikes in Focus as Copper Producers, Users Meet
From trade friction to wage negotiations, there’s plenty to keep copper producers and consumers occupied right now. As they head to Santiago for Cesco Week, one of the biggest industry events of the year.
Chile’s copper agency Cochilco expects global production of the metal to trail consumption, and even
Caterpillar Inc., the biggest maker of construction and mining equipment, agrees. Tell that to the traders
who are closely monitoring the inventories. Labor strikes helped push the copper market into a deficit
last year, according to the International Copper Study Group. One factor clouding the market outlook is
the implementation of strict new rules on the sale of scrap into China. While the market may post a small
surplus this year, that’s not enough to alter CRU’s Charlie Durant’s forecast for higher prices. The consultancy sees copper averaging $7,000 a metric ton this year, up 13 percent from last year, and expects prices to continue rising in the 2020s as miners stay gun-shy on exploration spending and demand remains
robust.
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Japan's Core machine orders jumped 2.4% y/y
Core machine orders, a leading indicator of trade and investment, jumped 2.4% y/y in Feb., data showed
Wednesday, beating all but one of the 23 forecasts in a Bloomberg survey. This signals export momentum
is alive and well. A stronger-than-expected PPI for March also suggests a sustained trend for solid profits
for Japanese companies.

Oil Holds Gain as Trade War Fears Ease, Saudis Seek Higher Price
Oil held gains above $65 a barrel as fears of a trade war between the U.S. and China receded after Chinese President Xi Jinping struck aconciliatory tone and Saudi Arabia was said to seek higher prices. Futures in New York were little changed after climbing the most in eight months. President Donald Trump
welcomed Xi’s pledge to open banking and auto sectors in a move to defuse escalating tensions between
the world’s two biggest economies. Investors now await a key government report on U.S. crude inventories after industry data was said to show a surprise gain in stockpiles.

China's Coal Imports Seen Falling for First Time in Three Years
Global miners be wary: China is set to reverse its two years of growing appetite for overseas coal in 2018
as domestic production expands. China’s campaign to curtail domestic overcapacity the last few years
boosted the nation’s imports, offering global producers from Australia to Indonesia respite from a glut.
China’s coal imports this year may fall about 8 percent to 250 million metric tons while domestic output
rises 3 percent to 3.62 billion tons, according to Zhao Jianguo, deputy secretary-general at China Coal
Transport and Distribution Association. The nation will likely impose stricter inspections on low-quality
coal imports, said Ling Wen, president of China Energy Investment Corp. The nation’s imports jumped 25
percent and 6 percent in 2016 and 2017, respectively, from the previous years.

World's Top Iron Shipper Says China Import Boom to Level Off
The world’s largest iron ore exporter delivered a mixed message on the outlook, raising near-term price
forecasts but combining that revision with a more somber message that China’s gargantuan imports are
set to level off as steel production eases in the coming years. Iron ore will average $61.80 a metric ton
this year and $51.10 in 2019, Australia’s Department of Industry, Innovation and Science said in a quarterly report on Monday. That compares with projections of $52.60 and $48.80 in the previous outlook.
The forecasts are for free-on-board prices.
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Airbus, Lockheed Rush to Tap India's $620 Billion Defense Market
Airbus SE, which hasn’t won a single military contract for half a century. Unperturbed, the European firm
is building a supply chain in the South Asian nation, training and expanding a slew of existent part-makers
that already help it build commercial jets. The hope is to easily meet local sourcing norms when, and if, it
eventually wins an order. Airbus isn’t alone. The likes of Lockheed Martin Corp., Saab AB and Boeing Co.
are gearing up to bid for the world’s biggest fighter jet order in play and are also looking for more local
partners who can build sophisticated parts for defense products. At the heart of the development is India’s insistence on local manufacturing, which mandates that at least 30 percent of parts in imported defense products are made in India.

Chalco, Hindalco May Move as Russia Sanctions Raise Supply Fears
Asian aluminum producers may move after speculation supply may be disrupted after the U.S. imposed
sanctions against Russian oligarchs including Oleg Deripaska and his United Co. Rusal. Aluminum Surges
Most Since 2011 on Sanctions; Palladium Climbs. Alcoa, Century Surge as Russian Sanctions Fuel Bets on
Aluminum. U.S. Sanctions Hit Putin Allies Including Billionaire Deripaska.

Iron Ore Giant Says Miners Have Shut Gates on Adding New Supply
Global iron ore miners have turned off the tap on adding new production capacity to feed China’s steel
mills as the world’s largest customer is already awash with supplies, according to Fortescue Metals Group
Ltd. “The reality is that most of the producers, ourselves included, are not actually looking to grow supply
of iron ore into China,” Fortescue Chief Executive Officer Elizabeth Gaines said in a Bloomberg TV interview. “The market is very well supplied and the build-up of inventory at the ports is an indication of that.
Nobody is looking at adding new supply into the market.”

Teijin, Takeda Settle Suit Over Generic Version of Gout Drug
Takeda and Teijin reached a confidential settlement and license agreement with Aurobindo on April 5
over four patents for Uloric, according to filing Monday in federal court in Wilmington, Delaware. Uloric
had global sales of 42.2 billion yen ($390 million) in 2017, 2.4% of overall revenue: data compiled by
Bloomberg. Teijin and Takeda reached confidential settlement and license agreements in May 2016.
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News Impact
Economy News
Maintaining the strong momentum, the Index of Industrial Production (IIP) grew by 7.1% YoY in February
2018, following a revised 7.4% YoY growth registered in January. IIP in last 4 months has been trending in
the range of 7-8% YoY. Higher growth number came in February on account of robust performance by
manufacturing as well as higher off take of capital goods and consumer durable goods sectors. The
growth can also be attributed to a lower base in the year-ago period. Growth stood at 1.2% YoY in January last year. Cumulative IIP growth for the period of April-February FY2017-18 stood at 4.3% YoY against
4.7% YoY in the same period a year ago.
India’s Consumer Price Index (CPI) based inflation moderated for the third straight month as food prices
eased further on fresh supplies. CPI inflation slowed to 4.28% YoY in March 2018 against 4.4% YoY in February and 5.07% YoY in January. Meanwhile, core CPI inflation rose to 5.37% YoY in March driven primarily by education and other services. It was added 8-9 basis points to overall inflation number. Inflation rate
for food segment moderated to 2.81% YoY in March 2018 compared to 3.26% YoY in February. Fall in
food inflation is more prominent in urban areas vis-a-vis rural areas. Inflation in the vegetables segment
cooled to 11.7% YoY in March from 17.57% YoY in February. The rate of price rise in protein-rich items
like eggs, milk and other products too moderated in March as against the previous month.
Outlook: Overall, we expect IIP readings to remain strong over next few months helped by continued recovery in manufacturing sector, higher exports demand and supportive base effect. As expected, along
with consumer non-durables, consumer durables is also starting to witness a turnaround in growth. However, tighter credit growth due to banking sector fraud is the area of concern. Moreover, expansion in the
volatile capital goods segment is unlikely to sustain in long run as December-January-February’s double
digit growth was mainly attributed by favorable base effect.
Going forward, inflation is likely to accelerate from April due to unfavorable base effects. Further, higher
oil prices, seasonal increase in food prices along with the hike in MSP will impact inflation too. Moreover,
MSP hike which has an inflationary impact near term, will likely to help in supply going forward as it will
encourage the cultivation. The Reserve Bank of India (RBI) too lowered its April-September retail inflation
projection to 4.7% to 5.1%, from a previous range of 5.1% to 5.6% released in February.
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CORPORATE ACTION
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.
Company

Record Date

Ex-Date

Details

Coastal Corp Ltd

Cash dividend of INR1.50 effective 17-04-2018

Shivalik Rasayan Ltd

Stock dividend of 20% effective 19-04-2018

A Infrastructure Ltd

Stock dividend of 100% effective 20-04-2018

Linde India Ltd

Corporate meeting effective 16-04-2018

ITC Ltd

Corporate meeting effective 16-04-2018

Real Strips Ltd

Corporate meeting effective 17-04-2018

Varun Beverages Ltd

Corporate meeting effective 17-04-2018

Mahindra CIE Automotive Ltd

Corporate meeting effective 19-04-2018

Raghuvansh Agrofarms Ltd

Corporate meeting effective 20-04-2018

Phillips Carbon Black Ltd

Stock split 5 for 1 effective 19-04-2018

Domestic Events


Quarterly Results: Jay Bharat Maruti Ltd, LKP Finance Limited., Lloyds Metals And Energy Ltd., Crisil
Ltd., Gujarat Hotels Ltd., Muthoot Capital Services Ltd., Tata Sponge Iron Ltd.,ACC Ltd., HDFC Standard
Life Insurance Company Ltd., Mastek Ltd., Mindtree Ltd., Indusind Bank Ltd., Tata Consultancy Services
Ltd., Sasken Technologies Ltd., HDFC Bank Ltd.




April 16, 2018: India WPI Inflation for March 2018.
April 20, 2018: India’s Foreign Exchange Reserve for the week ended April 14, 2018.

Global Events






April 16, 2018: The U.S. Retail Sales for March 2018.
April 17, 2018: China GDP for Q1 2018, China Retail Sales and Industrial Production for March 2018,
The U.S. Housing Starts and Industrial Production for March 2018, Euro Area ZEW Economic Sentiment
for April 2018, Japan Industrial Production for February 2018.
April 18, 2018: China House Price Index for March 2018, Euro Area Inflation for March 2018, Euro Area
Construction Output for February 2018, Japan Balance of Trade for March 2018.
April 19, 2018: The U.S. Initial Jobless Claims for April 14, 2018, Euro Area Current Account Balance for
February 2018.
April 20, 2018: Euro Area Flash Consumer Confidence for April 2018, Japan Inflation for March 2018.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other
leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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Disclaimer

Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should
not be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The
views expressed are purely based on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views expressed should not be construed as an offer to buy/
sell or hold equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for
information purpose only, and may change due to underlying factors, related or unrelated or other market conditions and may or may not be updated.
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information/
research reports/ opinions expressed.
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on
which the research report is made or opinion is formed or views are expressed in print or electronic media. We
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed.
Analyst ownership of the stock – NIL
Analyst’s dependent relatives’ ownership in the stock – NIL
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/
analysts. Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio
Managers.
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities &
Exchange Board of India (SEBI), registration number being INH300001474.
Stewart & Mackertich Wealth Management Ltd.
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India.
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401
Website: www.smifs.com
For queries related to compliance of the report, please contact:
- Sudipto Datta, Compliance Officer
Contact No.: +91 33 30515414 / 4011 5414
Email Id.: compliance@smifs.com / sudipta@smifs.com
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