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Outlook
The Nifty reacted down exactly from the higher end of the range 10,780-10,600 defined by us in our previous weekly communication
and ended nearer to the lower end. It finished off the week at 10,618.25 with a bearish candle against the primary uptrend. Hence
buying on dips is advised. On an extended note, Inverse Head and Shoulders pattern breakout in Bank Nifty is going to be a trend
determining factor in coming sessions. Further, thorough technical study of the weekly as well as the daily chart patterns suggests,
Nifty broader trading range for the coming week is expected to be 10,520-10,780.

Upcoming Events:
-Quarterly Results: Exide Industries Ltd., Filatex India Ltd., ICICI
Bank Ltd., Tata Chemicals Ltd., Tube Investments Of India Ltd., ABB
India Limited., Blue Dart Express Ltd., HEG Ltd., Jubilant Foodworks
Ltd., Kajaria Ceramics Ltd., Mahindra Holidays & Resorts India Ltd.,
Sun Pharma., Whirlpool Of India Ltd., Arvind Ltd., Eicher Motors
Ltd., Jindal Steel & Power Ltd., Parag Milk Foods Ltd., Sintex Plastics
Technology Ltd., Asian Paints Ltd., Nestle India Ltd., Titan Company
Limited., Ujjivan Financial Services Ltd., Aditya Birla Fashion And
Retail Ltd., Graphite India Ltd., Glaxosmithkline Consumer
Healthcare Ltd., Havells India Ltd., Khadim India Ltd., Nilkamal Ltd.,
Procter & Gamble Hygiene & Health Care Ltd., Solar Industries India
Ltd., Tata Global Beverages Limited.
-Domestic: India Industrial Production for March 2018, India CPI
Inflation for April 2018., India’s Foreign Exchange Reserve for the
week ended May 05, 2018.
-Global: BOJ Monetary Policy Meeting Minutes., China Foreign
Exchange Reserve for April 2018., Japan Household Spending for
March 2018., China Balance of Trade for April 2018.,Japan Foreign
Exchange Reserve for April 2018.,China Inflation for April 2018.,
Japan Current Account Balance for March 2018., The U.S. Inflation
for April 2018., The U.S. Initial Jobless Claims for May 05, 2018.,
The U.S. Michigan Consumer Sentiment Prel for May 2018.
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Nifty Intra-week Chart

The Nifty ended 0.57% down at 10,618.25. Negative opening followed by
retracement towards 10,600 levels led to end the session with a bearish body
candle. Day’s low was 10,601.60. Benchmark Index settled on weaker note on
the last session of the week. Broader pattern suggests, Nifty is likely to find
support around 10,580. However, breaking out 10,700 is necessary to resume
next leg of up-move. On the flipside, breaking down 10,580 brightens the possibility of a swift down move towards 10,520.
The Nifty on the weekly chart ended 0.69% down. A minor correction against 6 weeks of consecutive uptrend ended with a
bearish shooting star candle. Failing to breakout critical resistance around 10,780 resulted in retracement towards ending
nearer the weekly low of 10,602. Ending the week below 10,640 mark brightens the possibility of further correction towards
and 10,520. Midway critical support is placed around 10,580.
Nifty patterns on multiple time frames show; it finished off the week on a weaker note. Immediate critical support placed
around 10,580 is likely to act as the pivotal support in coming week. Below 10,580, it may once come down to 10,520. However, considering the broader pattern, we still prefer buy-on-dips. Further, as the weekly chart pattern suggests, Nifty broader
trading range for the coming week is expected to be 10,520 to 10,780.
Nifty pivotal supports & resistances for the coming weekSupports- 10580, 10520 Resistances- 10640, 10700, 10780
Open positional calls-

Concall Highlights : (Page 4—7)
Quarterly Result: (Page 8-15)

T+7 Positional Buy (3 Trading sessions left)- TATA STEEL Fut
(CMP- 584.60) on dips around 585.00 for the TGT of 615.00, SLbelow 570.00
T+5 Positional Buy (1 Trading sessions left)- TATA STEEL 600 CE
(cmp- 14.10) on dips @16.00 TGT- 26.00, SL- 11.00

News Updates : (Page 16-18)
Global News: (Page 19 –23)
Economy news (Page 24)
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Carry forward STBT Positional Sell (1 Trading sessions left)– ACC
Fut @1535 for the TGT of 1505, SL- above 1550

Weekly Chart of Sensex

FII Derivatives Flow (In Crore) 04-05-2018
Instrument

Purchase

Sale

Net

Index Future

1510.09

2003.10

-493.01

Index Option

41059.22

39942.85

1116.37

Stock Future

8655.97

8911.25

-255.28

Stock Option

5107.03

5062.17

44.86

Institutional Flow (In Crore)
Institution Purchase

Market Turnover (In Crores) 04-05-2018
Name

Last
29432.83

32233.68

NSE F&O

367606.45

1181312.07

BSE Cash

2,924.25

3,173.69

BSE F&O

0.66

0.67

%5D

Net Mnth

FII

3398.5

5026.73

-1628.23

-2688.05

-10856.88

DII

3258.17

2174.08

1084.09

932.99

8442.55

Market in Retrospect

Benchmark indices dropped on Friday
tracking global markets, while metal and
pharma stocks pulled down the indices
ahead of elections in the key state of
Karnataka. Indices ended lower, snapping a
straight run of five weekly gains, tracking
global cues with drugmakers and information
technology counters weighing on the
sentiment.

NIFTY Top Gainers
%1D

Net (Last Day) Net Wk

Previous

NSE Cash

Name

Sale

Day Volume

Avg 5 Day Volume

Axis Bank

2.46

5.38

5,929,870.00

25,866,830.00

Kotak Bank

0.01

4.03

1,914,559.00

4,062,584.00

SBI

0.02

3.75

12,777,310.00

19,797,390.00

HDFC

0.64

3.24

1,990,972.00

3,813,727.00

HDFC Bank

1.05

3.02

1,720,359.00

1,474,343.00

NIFTY Top Losers
Name

%1D

%5D

Day Volume

The Sensex closed lower by 187.76 points or
0.53 per cent at 34,915.38, slipping 0.2 per
cent for the week. The Nifty ended down by
61.4 points or 0.57 per cent at 10,618.25 and
closed the week with a 0.7 per cent fall.

Avg 5 Day Volume

Indiabulls Finance

1.78

4.67

1,271,478.00

1,256,102.00

UPL

0.60

6.21

1,058,027.00

1,513,802.00

Eicher Motors

2.24

6.40

24,758.00

36,714.00

Coal India

2.04

6.71

2,313,612.00

2,310,955.00

HCL

0.45

13.69

4,182,503.00

4,425,547.00

Bulk and Block Deals

Barring realty, all other NSE sectoral indices
ended in the red.

https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx
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MSCI Indices
World
ACWI
Asia Pacific
EM

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
2071.37
0.26
1.18
0.49
4.61
9.80
18.53 15.83
2.32 2.22
505.04
0.37
1.23
0.24
4.97
10.50
17.97 15.30
2.22 2.12
173.08
0.04
0.11
1.29
5.14
16.10
14.42 13.58
1.55 1.44
1137.85
1.18
1.60
1.54
7.55
16.10
14.69 12.23
1.68 1.58

US European In
Dow Jones
NASDAQ
S&P500
CBOE VIX
FTSE100
CAC40
DAX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
23930.15
0.02
1.61
1.38
6.23
14.22
18.14 15.88
3.81 3.64
7088.15
0.18
0.43
0.65
2.11
16.67
26.03 21.40
4.24 4.08
2629.73
0.23
1.40
0.57
4.79
10.05
20.27 16.65
3.17 3.02
15.92
0.13
3.31
20.64
8.03
52.20
N/A
N/A
N/A
N/A
7537.93
0.47
0.48
7.16
1.27
4.00
13.94 13.99
1.85 1.83
5499.76
0.03
0.85
6.96
2.51
2.37
17.34 15.00
1.57 1.59
12745.29
0.43
1.96
6.58
0.31
0.77
14.55 13.30
1.77 1.66

Asian indices traded mixed over the week
with concern over trade relations between
the U.S. and China. Nikkei225 gained 0.87%
followed by Taiwan while STI fell 0.69%
followed by KOSPI and Hang Seng.
All the BRIC indices ended in red over the
week. Sensex and Nifty posted weekly loss
of 0.70% and 1.13% tracking global cues
along with the losses weighed by selling
pressure in ITC, HDFC and Reliance Industries.
NSE VIX ended at 13.25, up by 10.07%.

All the MSCI indices ended in red as trade
worries keep stocks subdued. MSCI
Emerging market fell 1.60% followed by
ACWI and MSCI World which fell by 1.23%
and 1.18% respectively over the week.
US Indices ended in red over weak earnings, Fed’s hawkish tone on interest rates
and trade worries. Dow Jones fell 1.61%
followed by S&P and Nasdaq loosing
1.40% and 0.43% over the week.
CBOE VIX ended at 15.92, up by 3.31.

Asian Indices
Nikkei225
Hang Seng
STI
Taiwan
KOSPI

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
22472.78
0.16
0.87
5.54
3.44
15.57
16.83 16.31
1.81 1.69
29926.50
1.28
0.27
1.38
8.21
21.24
12.27 11.51
1.35 1.26
3545.38
0.85
0.69
6.16
0.44
9.81
11.38 14.12
1.24 1.24
10529.37
0.14
0.39
2.70
5.36
5.64
14.72 13.60
1.67 1.72
2461.38
1.04
0.58
2.21
2.53
9.82
11.11
9.60
1.06 1.05

BRIC Indices
IBOVESPA
Russian
SHANGHAI Com
SENSEX
NIFTY
NSE VIX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
83288.14
1.49
2.07
1.27
0.90
28.41
21.33 12.59
1.91 1.71
1143.24
1.33
2.05
7.83 10.18
5.74
7.28
6.25
0.81 0.75
3091.03
0.32
0.86
1.28 10.72
1.16
15.03 12.14
1.62 1.42
34915.38
0.53
0.58
5.74
0.43
15.90
23.74 18.64
3.05 2.71
10618.25
0.57
0.00
4.84
1.32
13.44
22.93 17.93
3.04 2.66
13.25
2.04 10.07
18.91 13.11
16.92
-

Energy
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Precious Metals Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
NYMEX Crude 68.65
0.32
0.81
8.33
4.89
50.81 Gold($/Oz)
1311.01 0.08
0.93
1.67
1.64
6.75
Natural Gas
2.73
0.04
1.66
1.48
3.78
5.71 Silver($/Oz)
16.42 0.08
0.58
0.67
1.11
0.57
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Coffee
124.15
0.16
1.43
4.42
0.76
16.43
Cotton
84.41
0.11
0.12
5.88
6.23
13.79
Sugar
11.66
0.26
1.22
6.19 16.12
28.33
Wheat
533.00
0.93
6.92
12.68 12.57
5.18
Soybean
1038.50
1.40
1.68
1.17
3.88
5.46

LME
Copper
Aluminium
Zinc
Lead
Nickel

Forex
USD Index
EUR
GBP
BRL
JPY
INR
CNY
KRW

Money Mkt
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
ICE LIBOR USD
2.36
0.39
0.11
2.21 32.08 101.32
MIBOR
0.33
0.00
0.00
0.00
0.00
0.00
INCALL
5.92
2.07
3.74
2.07
4.78
2.95

Rate
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
92.55
0.15
1.10
2.67
3.76
6.32
1.20
0.18
1.34
2.66
3.72
9.05
0.74
0.12
1.60
3.82
3.45
4.74
3.53
0.66
1.46
5.29
7.77
10.22
108.96
0.17
0.08
2.16
0.92
3.28
66.89
0.37
0.35
2.61
4.23
4.06
6.36
0.11
0.45
0.91
1.08
8.41
1077.15
0.08
0.05
1.62
1.06
5.16

Bond Yld 10Y Yield
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
US
2.93
0.50
0.87
4.58
3.16 24.51
UK
1.38
0.94
4.71
0.66 12.68 23.39
Brazil
5.31
1.86
4.47
8.97
9.29 15.34
Japan
0.05
0.00 18.18
36.36 47.67 114.29
Aus
2.77
1.42
1.88
5.24
2.12
4.89
India
7.73
0.09
0.52
5.94
2.18 10.89

Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
6834.50
0.11
0.55
1.64
2.99 23.30
2315.00
2.03
4.14 16.27
4.75 21.01
2986.50
0.68
4.31
8.33 14.72 16.25
2277.00
0.75
2.94
4.01 15.07
3.97
13930.00
1.13
0.32
5.93
3.68 54.52

Gold and Silver
posted weekly loss
of 0.93% and 0.58%
as
the
dollar
strengthened ahead
of key U.S. jobs
data.
Among LME, Aluminium
gained
4.14% followed by
Copper and Nickel,
while Zinc and lead
fell by 4.31% and
2.94% respectively.

USD Index posted
weekly gain of
1.10% as the
dollar strengthened ahead of
key U.S. jobs
data.

Polymer Mkt
Index
%Ch5D %Ch1M %Ch3M %Ch1Yr
HDPE
1355.00
1.45
2.52
7.54
16.81
LDPE
1140.00
0.00
1.72
4.20
14.29
Injection Grade
1285.00
0.39
2.28
4.05
13.72
General purpose
1315.00
0.77
1.13
3.95
14.35
Polystyrene HIPS
1620.00
0.00
0.00
0.00
16.55
Polystyrene GPPS
1560.00
0.00
0.65
1.30
18.18

INR fell 0.35% due
to unsupportive
global factors.

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Baltic Dry
1376.00
2.23
0.07 40.84
25.66 37.05
BWIRON
181.46
0.10
0.43
4.52
6.90 24.33
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News Impact
Concall Highlights
Everest Industries Ltd


Revenue from operations stood at INR341.27 crore in Q4FY18 against INR291.21 Crore in Q3FY18 and
Rs. 344.29 Crore in Q4FY17 registering a growth of 17.19% increase over the previous quarter and
0.88% decrease over the previous year.



EBITDA stood at Rs. 29.6 crore in Q4FY18 against Rs. 21.2 crore in Q3FY18 and Rs. 30.5 Crore with
growth of 39.62% QoQ and 2.95% de-growth YoY. Value added products will support to maintain
EBITDA margin going forward as per the management. EBITDA margin stood at 8.60% in Q4FY18
against 7.22% in Q3FY18 and 8.81% in Q4FY17.



Profit after Tax stood at Rs. 19.8 crore in Q4FY18 against Rs. 9.4 crore in Q3FY18 and Rs. 14 crore in
Q4FY17 with 110.63% increase QoQ and 41.42% YoY increase due to lower tax expenses during the
quarter. PAT margin stood at 5.75% in Q4FY18 against 3.20% in Q3FY18 and 4.05% in Q4FY17. Estimated tax rate in FY19 will be lower than marginal tax rate.



FY18 Business Mix for the company was Building products 65% which includes roofing sheets, fiber
cement boards and solid wall panels and Steel buildings 35% which offers customized building solutions like Pre-Engineered Steel Buildings and Smart Steel Buildings. Urban contributed 20% and rural
80% in building products segment. Domestic market contributed 97% and export market contributed
3% of its business.



It has 6 Building Products plants and 2 Steel Buildings and Component Plants, 32 sales depots, over
6,000 dealer outlets, serving over 600 cities & 100,000 villages. It exports to over 35 countries Fiber
cement boards.



During this quarter the company improved cost control which resulted in lower cost on administrative
expenses, lower interest and tax cost has resulted in higher disposable profit. Positive cash flows due
to improved receivable and working capital management has resulted in the ability to minimize borrowings during Q4FY18.



Stable raw material prices in building products segment has helped in reducing costs and GST has
helped the company to become more competitive with metal roofing during the quarter. Steel prices
continued to rise putting pressure on steel buildings business and its profitability.



During the quarter sales increased by 10% in terms of volume compared to Q4FY17, and revenue by
3%. It achieved 170,000 MT in Q4FY18 against 150,000 MT in Q4FY17. Boards and panels showed
better volume 130,000 MT in FY18. Better sales number in all segments is expected next quarter as
per the management.
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News Impact


It enhanced operational utilization of plants and achieved better volumes in boards and Panels as
compared to Q4FY17 and Q3FY18 in Domestic Markets. Post GST, increase in tax compliance is expected to give competitive edge to organized sectors per the management.
The company continued downturn in export markets on account of poor economic conditions in Middle East.



It has introduced Everest Super in all markets and set up metal roofing lines in Lakhmapur, Maharashtra this year. Everest’s focus is now infrastructure segment with projects like “Bharatmala Project”
likely to present more opportunities in construction segment and speedier construction methods with
emphasis on safety is likely to open more opportunities for building materials market with product
innovation.



In Steel buildings segment it dispatched 16,000 MT materials in Q4-FY18, 8% higher than in Q3-FY18.
It is watching the order pipeline closely in order as volatile steel prices likely to keep margins under
pressure. Price spike may affect if order execution gets delayed.



Its focus is now on green buildings will benefit PEB segment as it provides construction method which
is 3 times faster than the conventional construction. Order book for stands at 25,000 MT as on 31st
March 2018 for next five months.



Currently the company is working on modernization of factories in Kolkata and metal factory in Nasik.
Capacity addition in all its factories is the prime focus of the managements. Narmada and Gujarat plat
is going to show good revenue going forward.



The company’s market share in roofing was increased from 16% from 15% on YoY basis since it has
several competitive advantages compared. Boards and panel’s market share remained constant and
steel building decreased on YoY basis and this trend will follow going forward. Roofing will grow in
20% rate in next year.



The company has CAPEX of Rs. 20-25 Crore for FY19-20 which will be used to modernize the current
facility during this year. It has reduced working capital days to 66 days from 101 days. It has inventory
at the highest level during Q4FY18 and this trend is going to continue for next quarter also. Payables
are to be in the same level in next quarter.



Utilization rate for Narmada is 100% currently and the company is flexible in increasing the capacity
going forward. PEB is also running on full capacity. Roofing has current capacity of 700,000 ton. Everest will require new capacity in FY19-20.
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News Impact
HCL Tech


Company’s Net profit went down by 10% in Q4FY18 on account of higher profit level due to tax reversal
in Q4FY17.



Mode2 services led by Digital & Analytics grew by 29.4%YoY. Mode3 contributed 8.7% of revenue , grew
at 68.3% in the said fiscal. Mode1 grew 5.7% in FY18.



Broad based growth across Verticals driven by Manufacturing at 18.3%, Financial Services at 13.3%, Life
science & Healthcare at 8.1% , Retail & CPG at 7.5% and Public Services at 2.6% (on Constant Currency
basis).



Revenue from Mode2 & Mode3 services together grew by 41.5% during FY18.



During FY18, Europe business has grown 5due to smaller deal value.



Witnessed 37.6% ER&D growth during FY18. In ER&D space the company is working across different verticals like telecom, e-commerce. They are more focused in North America & Europe for ER&D business.



The company through a wholly owned subsidiary has entered into an agreement to acquire 100% shareholding of Telerx Marketing, Inc. n provider of Multi-channel customer engagement services for the life
sciences and consumer packaged goods (CPG) industries for the purchase consideration of around 391
crore payable in cash. With this acquisition, the Company Wi-fi complement its broad-based IT and business services capability with the additional depth that C3i has in the life sciences and CPG verticals.



The company is emphasizing data based services & hence acquiring Actian Corporation. The company
has already signed a definitive agreement to acquire Actian Corporation, a provider of a hybrid data
management jointly with a PE firm Sumeru Equity partners where HCL Tech will own 80% stake of the
company.



The company gave a Revenue guidance of 9.5%-11.5% on constant currency basis for FY19E.



Expected Operating Margin (EBIT) range is from 19.5% to 20.5% in FY19E considering currency at INR66/
Dollar.



The company foresees pressure on renewal of deals in infra & software services segment in FY19E.



The company foresees dampening of growth of infra business in India in FY19E.



The company signed 15 transformational deal in Q4FY18. Amongst 3 big deals where i) one client is
migrating 60% of its data center in to cloud ii)one European client which is a pharma company is migrating less than 15% of its data center to cloud. Iii)One new client added will be migrating to the cloud.
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News Impact
Hindustan Zinc
HZL reported record production of Zinc 791,000 MT (18% over FY17), Lead 168,000 MT (21% over FY17)
and Silver 558 MT (23% over FY17) for the fiscal year ended Mar 2018.
Capex Plans:
HZL plans to increase the mined metal production of Zinc-Lead to 1.2 million MTPA by FY20 and 1.35 million MTPA by FY21, and Silver to 1000 MTPA by FY21. The Capital Expenditure for FY19 is 400 million
USD.
HZL lays out an ambitious plan of 1.5 million MTPA of Zinc-Lead mined metal production and Silver of
1500 MTPA in the next 5 Years.
Operational Highlights:
The Cost of Production (COP) stood at 976 USD/tonne for the Zinc-Lead mined metal production. The increased cost are owed to an increase of met-coke prices by 38% and diesel by 15% for the current year.
An additional shaft to be opearational for further debottlenecking is expected to be operational by end of
Q3 FY19. More automation in under-ground mines to further lower the Cost of Production which will be
visible in FY20 reducing COP by 30-35 USD/tonne in FY20.
Mine expansion plans currently under review of Ministry of Environment (MOE) to be operational by end
of FY19, and as per the Company the production for FY20 will be much higher than in FY19, in line with
their laid out plan.
The Management gave guidance on dividend of min 30% but no upper cap on maximm dividend payment.
Gross Investment stood at INR20,300 Cr in debt instruments.
HZL's topline was impacted negatively by INR335 Cr for FY18 on forward contracts of 165,000 MT of ZincLead mined metal. Currently, the forward contracts position stood at 70,000 MT of Zinc (3276 USD/
tonne) and 15,000 MT of Lead(2374 USD/tonne) (approximately), which is quite good at prevailing LME
prices.
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News Impact
Quarterly Result Update
Phillips Carbon Black Limited
For Q4FY18, Revenue from operations stood at INR753.01 crores, up by 22.96% QoQ and 36.22% YoY basis. The company has managed to beat the Bloomberg consensus estimates by 14.53% in terms of Operational revenue. EBITDA for the last quarter stood at INR112.98 crores, a jump of 12.42% QoQ and 21.73%
YoY but failed to meet the meet the estimates of INR117.50 majorly due to higher oil prices. The company managed to achieve a net profit of INR74.25 crore, up by 31.21% QoQ and 162.83% YoY, mainly due to
steep rise in auto sales and demand-supply mismatch owing to implementation of import duty on chinese carbon black import. In terms of Net profit the company has managed to beat the Bloomberg consensus estimates of INR55.95 crore, by a huge margin of 32.95%. The company reported an EBITDA margin of 15% for Q4FY18, a drop of 141 bps QoQ and 187 bps YoY basis on the back of the rising raw material cost. However, Net profit margin improved by 472 bps YoY basis to INR74.25 for the last quarter of
FY18 due to optimisation of employee benefit expenses, better capacity utilisation and creation of deferred tax assets. For FY18, the company reported a revenue of INR2546.98 crore while registering a
growth of 32.18%. EBITDA stood at INR405.78 crore, up by 46.17% whereas Net profit for the same period grew by 230.43% to INR229.78 crore. During the last financial year EBITDA margin stood at 15.93%, an
improvement of 153 bps YoY basis whereas Net profit margin stood at 9.02%, an improvement of 541
bps. The Directors of the company haave recommended a final dividend INR1.20 per share on the FV of
INR2 per share for the financial year ended 31st March, 2018, subject to the approval of the members of
the company. The board has earlier paid an interim dividend of INR6 per share on the FV of INR10, for
the financial year ended 31st March, 2018.

Godrej Properties
Realty firm Godrej Properties on Friday reported over two-fold jump in its consolidated net profit at INR
1.41 billion for the January-March quarter of last financial year on higher sales. Its net profit stood at
INR625.9 million in the year-ago period. Total income also rose sharply by 84% to INR8.48 billion from in
the fourth quarter of the last financial year from INR4.62 billion in the corresponding period of the previous year. During the entire 2017-18 financial year, the net profit increased by 14% to INR2.34 billion from
INR2.06 billion in the previous year. Total income increased by 41% to INR23.9 billion in the 2017-18 financial year from INR10 billion in the previous year.
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News Impact
PVR Limited
The company has reported net sales of INR592.44 crores during the period ended March 31, 2018 as
compared to INR499.68 crores during the period ended March 31, 2017. The company has posted net
profit of INR25.89 crores for the period ended March 31, 2018 as against INR0.01 crores for the period
ended March 31, 2017. The company has reported net sales of INR2365.45 crores during the 12 months
period ended March 31, 2018 as compared to INR2181.68 crores during the 12 months period ended
March 31, 2017. The company has posted net profit of INR124.02 crores for the 12 months period ended
March 31, 2018 as against INR95.84 crores for the 12 months period ended March 31, 2017.

Ambuja Cements
Ambuja Cements Ltd.’s profit for the quarter ended March missed estimates. Standalone net profit rose
10.2% YoY to INR271.1 crore. The consensus of analyst estimates tracked by Bloomberg stood at
INR297.3 crore. Net sales rose 11.9% to INR2862.6 crore, marginally missing the estimate of INR2891.7
crore. EBITDA rose 28.7% to INR507.3 crore, while its margin expanded 140 basis points to 17.7%.

Hindustan Zinc
The Company beated bloomberg consensus estimates for sales of INR6277 Cr against last year's INR6255
Cr and an EBITDA of INR3660 Cr (+) against last years INR3743 Cr.
They missed the PAT estimate figures slightly reporting PAT of INR2505 Cr against last year's INR3057 Cr.
The Annual Sales stood at INR22,084 Cr against last years INR17,273 Cr, EBITDA of INR12376 Cr against
INR9739 Cr and PAT of INR9276 Cr against last year's INR8316 Cr.

CEAT Limited
For Q4FY18, Total revenue stood at INR1673.86 crore, up by 6.33% QoQ and 2.86% YoY basis and managed to beat the Bloomberg consensus estimates by a meage 0.42%. Reported EBITDA stood at
INR197.59 crore, up by 5.69% QoQ and 49.12% YoY basis but it has failed to meet the Bloomberg consensus estimate. During this period, company reported a Net Profit of INR76.81 crore, up by 3.16% QoQ and
26.17% YoY basis but missed the consensus estimate by 23.34%. EBITDA margin stood at 11.80% for
Q4FY18, a decrease of 7 bps QoQ; however an improvement of 366 bps. Net Profit margin for Q4FY18
stood at 4.59%, a decrease of 14 bps QoQ; however an improvement of 85 bps YoY. For FY18, Total revenue remained flat compared to that of FY17 whereas EBITDA decreased by 6.4% to INR614.77 crore owing to higher natural rubber and carbon black prices. Net Income dropped by 29.49% compared to that of
FY17 to reach INR233.29 crore owing to the presence of exceptional item (VRS Scheme) worth INR26.40
crore and rise in employee benefit expense. The board has recommended a dividend of INR11.5 per equity share i.e. 115% per equity share of INR10 each fully paid-up , for the financial year ended March31,
2018, which will be paid to the shareholders within 30 days of declaration.
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Cera Sanitaryware
Cera Sanitaryware reported Q4FY18 results in-line with estimates. Q4FY18 standalone revenue increased
by 16.1% yoy to INR360.9cr as against INR311cr in Q4FY17. The company’s EBITDA margin declined by
256bps yoy to 14.1% as against 16.7% owing to a significant increase in other expenses. Company reported decline in net profit of 6.2% yoy to INR30.6cr against INR32.6cr last year.
• The sanitaryware segment is growing at the fastest pace in the building material segment and Cera is
introducing newer sub brands across product categories in order to gain market share.
• Board has recommended a dividend of INR12/- per fully paid-up equity share of INR5/- each.

Edelweiss Financial Services
Edelweiss Financial Services reported 46% rise in consolidated net profit at INR248.22 crore for the
March quarter, driven by higher income from fee and insurance premium as well as fund-based activities.
Net profit in corresponding January-March quarter of 2016-17 was at INR170.03 crore. Total income rose
to INR2621.27 crore as against INR1937.58 crore in the same period of the preceding year. In entire 2017
-18, the net profit increased to INR890.13 crore as against INR609.31 crore in 2016-17. Total income during the year rose to INR8618.62 crore from INR6618.83 crore earlier. Meanwhile, the company’s board
recommended a final dividend of INR0.30 per equity share, subject to the approval of shareholders.

Vedanta Ltd
Vedanta Ltd.’s profit rose beating estimates in the January-March quarter, aided by an exceptional gain.
The net profit stood at INR4802 crore, an increase of 81.4% compared with the December quarter. The
company reported a one-time gain of INR2870 crore on the reversal of earlier oil impairment. Revenue of
India’s largest metals-to-mining conglomerate rose 22.7% YoY to INR27630 crore, surpassing the estimate
of INR25098 crore. EBITDA rose 6.6% to INR7837 crore, while margin narrowed to 28.4% from 32.7%.

Emami
Revenue of the company increased by 6.8% to INR616.98 crores backed by a volume growth of 9%. Domestic revenue increased by 10%, whereas International revenue increased by 37% over last year. However, EBITDA declined by 2.7% to INR173.25 crores on aggressive spends on new launches which increased by 3.2 times at INR19.60 crores. Net profit declined by 27% to INR60.86 crores on account of
writing off MAT credit entitlement. As a result, EBITDA margin declined 275 bps to 28.08%, whereas, PAT
margin declined 456 bps to 9.86% over the same period last year.
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Radico Khaitan
Sales of the company for the quarter ended March 31, 2018, was reported at INR1662.23 crores, up by
37.4% against INR1209.83 crores last year. EBITDA stood at INR66.53 crores against INR46.86 crores, up
by 42% on YoY basis. Selling & distribution expenses increased 26.4% to INR61.72 crores, whereas, Employee cost increased 18.5% to INR41.35 crores over last year. Net Profit increased 105.6% to INR34.19
crores against INR16.63 crores last year. EBITDA Margin expanded by 13 bps to 4%, whereas, PAT margin
expanded 69 bps to 2.06% over the corresponding quarter last year. The board has recommended a dividend of INR1.00 per share on face value of INR2.00.

MRF Tyres
Tyre Manufacturer MRF reported a 20.41% increase in its standalone net profit at INR345.32 crore for
the fourth quarter ended 31 March 2018. The company had posted a net profit of INR286.77 crore during
the January-March quarter of the previous fiscal. Total income during the quarter under review stood at
INR3944.75 crore as against INR3778.23 crore in the same period previous fiscal. The company's export
stood at INR1353 crore as against INR1316 crore for the previous year ended March 2017. The net profit
for the year ended March 2018 stood at INR1092.28 crores as against INR1451.08 crores for the previous
financial year. The company's board recommended a final dividend of INR54 per share for the year ended
March 2018. With two interim dividends of INR3 each paid during the year, the aggregate dividend for
the year is INR60 per share.

PNB Housing Finance
PNB Housing Finance reported a jump of 44% in its net profit at INR219.20 crore in the last quarter ended
March of 2017-18. The company had made a net profit of INR152.4 crore in the corresponding period of
2016-17. The total income during the quarter rose to INR1,570.21 crore as against INR1,438.63 crore in
the March quarter of 2016-17. Net interest income during January-March of 2017-18 grew by 36% to
INR451.8 crore from INR332.7 crore in the same period a year ago. PNB Housing Finance sold loans worth
INR3,128.50 crore under direct assignment route in the last quarter ended March 2018. For the full year,
the net profit jumped by 58% to INR829.4 crore from INR523.7 crore in 2016-17. Total income during the
year rose to INR5,516.95 crore as against INR3,907.85 crore in the previous fiscal. Net interest income for
the year rose to INR1,592.6 crore as against INR1,034.8 crore registering a growth of 54%.

HDFC Ltd
Housing Development Finance Corp. Ltd (HDFC) reported a net profit of INR2,846 crore in the March
2018 quarter, up 39.2% from INR2,044 crore in the year-ago quarter. Consensus forecast for Marchquarter profit was INR2,545 crore. HDFC’s March-quarter revenue from operations rose to INR9,328
crore from INR8,453 crore a year ago.
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IRB Infrastructure Developers
IRB Infrastructure Developers Ltd reported a 16% rise in consolidated net profit at INR240 crore for the
quarter ended on 31 March 2018. The company had reported a net profit of INR207 crore during the
same quarter last year. Total income of the company during quarter fell by 14% to INR1,432 crore from
INR1,656 crore in the January-March period of 2016-17. The company reported a 29% rise in net profit at
INR920 crore for 2017-18 fiscal compared to INR715 crore in the preceding financial year. Its total income
grew 2% to INR5,863 crore in 2017-18 from INR5,969 crore in 2016-17 fiscal.

HCC
HCC reported turnover of INR4826 crore, up by 8% YoY for the full year on standalone basis. The net
profit stood at INR77.5 crore, up by 30%. Finance cost fell by 15% YoY. The order book stood at INR19188
crore as of March 2018. Gross debt has reduced substantially to INR3725 crore as of March 2018 from
INR4397 crore as on March 2017. The company has received arbitral awards of INR1416 crore till date.
On consolidated basis, revenue reported at INR10188.54 crore versus INR9947.8 crore in the corresponding period last year. The company reported loss of INR1090 crore against the loss of INR982.60 crore last
year.

HT Media
HT Media reported over a two-fold increase in consolidated net profit at INR75.04 crore for the quarter
ended March 31, 2018, helped by lower expenses. The company had posted a net profit of INR25.55
crore in the corresponding quarter of the previous fiscal. Total income during the quarter under review
grew by 1.79 per cent to INR645.51 crore as against INR634.14 crore in the year-ago period.

Ajanta Pharma
Ajanta Pharma Ltd. has reported financial results for the period ended March 31, 2018. The company has
reported net sales of INR535.55 crores during the period ended March 31, 2018 as compared to
INR482.51 crores during the period ended March 31, 2017. The company has posted net profit of
INR94.49 crores for the period ended March 31, 2018 as against INR114.02 crores for the period ended
March 31, 2017. The company has reported EPS of INR10.74 for the period ended March 31, 2018 as
compared to INR12.95 for the period ended March 31, 2017. The company has reported net sales of
INR2155.02 crores during the 12 months period ended March 31, 2018 as compared to INR2025.50
crores during the 12 months period ended March 31, 2017. The company has posted net profit of
INR468.64 crores for the 12 months period ended March 31, 2018 as against INR506.83 crores for the 12
months period ended March 31, 2017. The company has reported EPS of INR53.25 for the 12 months period ended March 31, 2018 as compared to INR57.58 for the 12 months period ended March 31, 2017.
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HCL Tech
HCL Tech came out with thier Q4 No.s today. Revenue of the company is up by 2% YoY at INR13178 crore.
EBITDA is up by 10% YoY at INR3013 crore. However, Net Profit is down by 10% YoY at INR2230 crore on
account of higher profit level due to tax reversal in the same quarter last year. Revenue for the full year
in FY18 is up by 6.5% at INR51786 crore. EBITDA is up by 8.3% at INR11246 crore. Net Profit is up by 1.3%
at INR8722 crore. EBITDA Margin for this fiscal stood at 22.2% & Net Profit margin stood at 17.24%. The
company earned 37.8% revenue from infrastructure services at INR19095 crore & 3.68% from BPO services at INR1863 crore. Geography-wise, the company earned 62.5% revenue from US during FY18 followed by Europe at 28.8%. Vertical-wise the company earned 24.9% of its total revenue from BFSI segment, 35.7% from manufacturing services, 11.6% from life science & healthcare segment, 10.6% from
public services, 9.5% from retail segment & 7.7% from telecom & media space. The company added 3 clients in USD50 million+ bracket, 6 clients in USD40 million + bracket, 9 in USD30 million+ bracket, 2 in the
USD 20 million+, 7 in USD1 million bracket & 55 clients in USD1 million+ bracket during FY18. Total employee count of the company stood at 120081 in the said period having an attrition rate of 15.5% in IT
services segment. Utilization rate stood at 85.9%.

Marico
Consolidated revenue for the quarter grew by 12.6% to INR1480 crores vs INR1315 crores on YoY basis.
However, it failed to meet the consensus estimate of INR1526 crore. EBITDA for the quarter was reported
at INR252 crore, down by 2.4% against INR259 crore last year. Consolidated PAT was up by 7.1% to
INR181 crore vs INR169 crore last year. It also failed to meet the estimate of INR198 crore during the period. EBITDA margin and PAT margin stood at 17.04% and 12.33%, down by 258bps and 63 bps respectively. India business volume grew by 1%, whereas International business posted a growth of 5% (value
growth:16%) during the quarter.

Hero MotoCorp
Hero MotoCorp Ltd. reported its highest quarterly profit growth in two years, surpassing analyst estimates. Net profit of the country’s largest two-wheeler maker rose 34% YoY to INR967 crore in the quarter ended March, according to its filing with the stock exchanges. That’s in line with the Bloomberg consensus estimate of INR958 crore. Revenue rose 23.7% on a yearly basis to INR8564 crore led by its best
quarterly volume growth in more than six years. The company sold 20.01 lakh units between January and
March, an increase of 16.3% from the corresponding quarter in the previous year. The operational performance was also matched estimates. EBITDA rose 2.6% to INR1370 crore as compared to the same
quarter last year. The operating margin expanded to 16% from 13.8% during this period.
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Tata Power
On a consolidated basis, Tata Power Group’s FY18 Revenue increased to INR28,921 crore up 6% as compared to INR27,286 crore last year mainly due to higher generation and sales. PAT was up 144% at
INR2,679 crore largely due to exceptional gain of INR1,103 crore and higher share of PAT from Associates
& JVs as compared to INR1,100 crore in FY17. Renewable business crossed INR425 crore of PAT & 2,349
MW capacity mark. During the year, the Company also added 276 MW. During the Quarter ended 31st
March 2018, Tata Power’s consolidated Revenue rose to INR7,853 crore up 14% as compared to INR6,876
crore in the corresponding quarter last year mainly due to higher generation and sales. The Company’s
PAT for the quarter rose eight-fold to INR1,478 crore mainly due to exceptional gain of INR1,245 crore as
against loss of INR227 crore reported in the corresponding quarter last year mainly due to exceptional
loss INR651 crore. Tata Power's generation crosses 53,500 MUs for the first time in FY18.
Tata Power’s board approved the sale of its Defense business to Tata Advance Systems Limited, a wholly
owned subsidiary of Tata Sons at an enterprise value of INR2,230 crore subject to Government & other
approvals. The Board also approved sale of other non-core investments including Tata Communications
and Panatone. Dividend recommended by Board at INR1.30 per share.

InterGlobe Aviation Ltd
InterGlobe Aviation Ltd. profit fell in the quarter ended March, missed the Bloomberg estimates, as fuel
and other expenses surged. Net profit of budget carrier IndiGo’s parent dropped 73 percent to INR118
crore as compared with the same quarter last year, according to its filing with the stock exchanges. That
fell short of the INR478 crore consensus estimate by Bloomberg. The bottom line was hit by a 33.5 percent surge in aircraft fuel expenses on a year-on-year basis. Overall costs rose more than 30 percent to
INR5,890.6 crore for the January-March period. Revenue rose 20 percent to INR5,799 crore for the quarter. Passenger growth rose to 88.9 percent from 86.1 percent last year. Earnings before interest, tax, depreciation, amortisation and rental cost of the company was down 15 percent to INR1,123 crore. The
margin contracted to 19.4 percent from 27.5 percent last year. Other income declined 12.3 percent YoY
to INR257.7 crore. Total debt stands at INR2452.7 crore.

JM Financial
JM Financial group reported a 25.2 percent growth in consolidated net profit at INR188.80 crore for the
March quarter on healthy revenue growth driven by credit business and brokerage & fund management
verticals. For the reporting quarter, the consolidated income stood at INR932.63 crore, which is growth of
28.65 percent over the previous year. For the full year to March 2018, the city-based diversified financial
services player reported a 24.2 percent growth in net profit at INR630.92 crore, on a 37.11 percent jump
in consolidated revenue at INR3,234.89 crore.
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Dewan Housing Finance Corporation Ltd
DHFL’s Q4FY18 standalone revenue improved by 18.1% yoy to INR2,802cr against INR2,375.4cr in Q4FY17.
Its NII for Q4FY18 came at INR667cr as against INR536cr, which is up by 24.4% yoy. The NIMs for Q4FY18
stood at 3.03%, which is flat qoq. The housing finance company’s standalone net profit was in-line with estimates, 25.8% yoy to INR312.4cr against INR248.3cr in the corresponding quarter of previous year. Its GNPA
for Q4FY18 stood at 0.96%, which was flat qoq. Disbursement for the quarter is up by 81.3% yoy to
INR15,770cr.

Rane (Madras) Limited Q4FY18 result analysis
For Q4FY18, Rane (Madras) Ltd. reported a revenue of INR348 crore, up by 12.6% QoQ and 31.3% YoY basis.
The company achieved an EBITDA of INR41.7 crore, up by 10.4% QoQ and 50.1% YoY basis whereas Net
Profit stood at INR16.5 crore, up by 15.9% QoQ and 136.7% YoY basis. During the last quarter of FY18,
EBITDA margin stood at 11.97%, a reduction of 25 bps QoQ and an expansion of 150 bps YoY basis whereas
Net Profit margin stood at 4.73%, up by 13 bps QoQ and 211 bps YoY basis. Total revenue was INR1237.4
crore for FY18 as compared to INR1084.5 crore in FY17, an increase of 14.1%. EBITDA stood at INR133.9
crore as compared to INR96.1 crore, an increase of 40.4%. Net Profit stood at INR41.8 crore as compared to
INR20.7 crore in FY17, an increase of 102%. EBITDA margin at 10.82% for FY18 as against 8.86% in FY17, an
improvement of 196 bps. PAT margin at 3.38% for FY18 as against 1.91% in FY17, an improvement of 147
bps. A final dividend of INR7.50 per equity share has been recommended. The total dividend for the year
ending March 31, 2018 is INR12 per equity share including an interim dividend of INR4.50 per equity share.
In the Indian market, the steering & linkages business registered good growth across vehicle segments and
die casting business delivered robust performance. EBITDA margin improved by 196 bps due to increased
volume and improved operational performance.

Kotak Mahindra Bank
Kotak Mahindra Bank Ltd’s net profit jumped 15.11% in the quarter ended 31 March, boosted by higher net
interest income and other income. Net profit for the quarter stood at INR1124.05 crore against INR976.48
crore a year ago. Net interest income (NII), or the core income a bank earns by giving loans, increased 19.4%
to INR2,579.75 crore versus INR2,161.37 crore last year. Other income stood at INR1,151.63 crore, up
14.86% from INR1,002.65 crore a year ago. Provisions and contingencies rose 14.8% to INR306.91 crore in
the quarter from INR267.37 crore a year ago. On a quarter-on-quarter basis, they added 44.24% from
INR212.77 crore.
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Domestic News
JSW Energy almost doubles capex plan for EV arm to INR6500 crore
Buoyed by the rising demand for electric vehicles on the back of government push, JSW Energy announced an increased capex plan of INR6500 crore for the new venture, as it plans to launch electric buses and light pick-up trucks apart from cars. Last August, the company, which has no record in the automobile space, had announced its plans to make a foray into new verticals, including electric vehicles, energy storage business and charging infrastructure. The company has also decided to increase its capital
expenditure to INR6500 crore, from the earlier proposed INR3500-4,000 crore, to be spent over the next
three to four years in the EV and associated businesses of storage battery and charging infrastructure.
Out of this, the company plan to spend INR1000 crore this fiscal year itself. JSW Energy has also appointed Sergio Rocha, a former chairman of General Motors Korea, Uzbekistan and Vietnam, as its chief operating officer of its electric vehicles project. The company already entered into an agreement with Maharashtra and Gujarat for setting up manufacturing unit for EV and energy storage systems.

Kalpataru Power Transmission bags orders worth INR1,463 cr
Engineering firm Kalpataru Power Transmission (KPTL) has bagged orders worth of INR1,463 crore in the
domestic market. KPTL said it has secured an order worth INR672 crore from PGCIL and state electricity
boards (SEBs) for transmission line and gas insulated substation (GIS). The company has also secured two
orders for laying of pipeline and associated works totalling INR581 crore from IOCL and GAIL. KPTL said it
has bagged a design, supply, erection, testing and commissioning contract for railway electrification from
RVNL for INR210 crore in a joint venture consortium.

Meghmani Organics gave successfully exit to International Finance Corporation from its
subsidiary Meghmani Finechem limited
Meghmani Organics ltd (MOL) announced that Meghmani Agrochemicals Pvt. Ltd (MAPL), a wholly
owned subsidiary of MOL gave successful exit to International Finance Corporation by acquiring 24.97%
equity stake held by IFC in Meghmani Finechem Ltd. (MFL) for a consideration of INR221.2 Crore. This
provides a successful return of around 4.17x to IFC which invested INR53 Crore in MFL in 2008.
This is instrumental for the strategic growth of MOL as the Basic Chemicals business has been demonstrating robust growth with strong demand drivers in place.
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Sugar output may rise to record 31.5-32 MT in 2017-18: ISMA
India’s sugar production is estimated to jump at record 31.5-32 million tons (MT) in the current marketing
year ending September on higher cane output, according to industry body Indian Sugar Mills Association
(ISMA). Sugar production of India, the world’s second largest producer after Brazil, stood at 20.3 MT in
the 2016-17 marketing year (October-September). Till April 30, 2018, sugar mills have produced 31.03 MT
sugar in the current season. With 130 sugar mills still operating, majorly in Uttar Pradesh, it is expected
that sugar production during the current season might end up between 31.5-32 MT. Maharashtra mills
have produced 10.65 MT sugar during October-April of 2017-18 marketing year. Out of 187 sugar mills in
the state, only 15 are operating. In UP, sugar production has touched 11.2 MT till April and 80 out of 119
sugar mills are continuing their crushing. Some of these mills are closing fast, whereas few are expected
to continue crushing till second week of May 2018. In Karnataka, all the sugar mills have stopped operations and have produced 3.63 MT sugar during the current season. Sugar production in Bihar, Punjab and
Haryana has reached record levels at 0.71 MT, 0.8 MT and 0.72 MT, respectively. The record production
of sugar has resulted in sharp fall in prices of sweetener and huge losses to mills. The Industry is currently
at a loss of INR8-9 per kg as mills’ average production cost is about INR35 per kg while ex-mill selling rate
is INR26-27 per kg. To bail out the sugar industry, the government announced that it would pay INR1540
crore to cane farmers directly on behalf of sugar mills. The total cane dues to farmers are about
INR20000 crore.

INDIA AIMS TO AWARD OIL BLOCKS UNDER AUCTION BY JUNE DGH
Key Points:
•
INDIA OIL BLOCK AUCTION GETS 110 BIDS FOR 55 BLOCKS
•
NO FOREIGN FIRMS BID FOR INDIA OIL BLOCK AUCTION
•
VEDANTA, ONGC ARE THE TOP BIDDERS IN INDIA OIL BLOCK AUCTION
•
INDIA OIL BLOCK AUCTION GETS BIDS FROM 9 LOCAL COMPANIES
Oil exploration equipment companies like Engineers India Ltd and oil downstream raw material suppliers
like Jindal saw and Maharashtra Seamless will get benefit out of this development.
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GR Infraprojects files papers with Sebi for INR1800 crore IPO
GR Infraprojects Ltd has filed draft papers with the Securities and Exchange Board of India (Sebi) to raise an
estimated INR1800 crore through an initial public offering (IPO). The IPO comprises a fresh issue of shares
worth up to INR500 crore besides an offer for sale of up to 11,225,343 equity shares by the existing shareholders, including promoters. Among the selling shareholders are India Business Excellence Fund, an associate of Motilal Oswal Investment Advisors Ltd, Vinod Kumar Agarwal and Lokesh Builders. The IPO is expected to fetch INR1800 crore. Proceeds of the public issue will be utilised for investment in the company’s
certain subsidiaries; repayment of loans; purchase of capital equipment for EPC business and for other general corporate purposes. HDFC Bank, IDFC Bank, Motilal Oswal Co. Ltd Investment Advisor and Yes Securities (India) Ltd will manage the company’s initial share-sale offer. It is one of the leading integrated road
EPC companies with experience in design and construction of various road and highway projects across 14
states in the country. It has experience in constructing state and national highways, bridges, culverts, flyovers, airport runways and rail over-bridges.

Cipla gets USFDA nod for generic equivalents of Vazculep, Aromasin
Drug major Cipla has received final approval from the US health regulator for generic equivalent of Avadel’s
Vazculep, West Ward Pharm Corp’s Phenylephrine Hydrochloride injection and Pfizer’s Aromasin. Phenylephrine Hydrochloride Injection USP, 50 mg/5 mL (10 mg/mL) and 100 mg/10 mL (10 mg/mL) pharmacy
bulk package, is an AP-rated generic equivalent of Avadel’s Vazculep and is indicated for the treatment of
clinically important hypotension resulting primarily from vasodilation in the setting of anesthesia. Cipla’s
exemestane tablets, 25mg, is an AB-rated generic equivalent of Pfizer’s Aromasin, and is indicated for treatment of certain types of breast cancer in postmenopausal women. Vazculep and generic equivalents had
US sales of approximately USD56 million for the 12-month period ending February. Aromasin and generic
equivalents had US sales of approximately USD77 million for the 12-month period ending February 2018.

Schneider to buy L&T unit for INR14000 crore
Schneider Electric, a global player in energy management and automation, has entered into a definitive
agreement with Larsen & Toubro, a leading Indian conglomerate, to buy its electrical & automation business for an all-cash consideration of INR14000 crore. Schneider Electric has formed a consortium with Singapore’s state investment firm Temasek Holdings for the transaction. Under the proposed deal, both partners will make fresh investments in Schneider’s wholly owned subsidiary, Schneider India, which in turn will
buy out L&T Electrical & Automation. After the transaction is completed, Schneider Electric will have a 65%
stake in the company, while the remainder will be held by Temasek. Temasek will invest INR5075 crore
cash as it's share of the equity. With this transaction, India will become one of the key innovation and manufacturing hubs of Schneider Electric. The French giant plans to export to emerging markets like Middle
East, South East Asia and Africa from India, once the transaction consummate.
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Global News
Soybean Data Confirms China Is Canceling U.S. Shipments
China has yet to implement tariffs on imports of U.S. soybeans, but the country’s traders are already canceling American shipments, according to the latest trade data. Weekly numbers released Thursday by the
U.S. Department of Agriculture show China canceled import commitments in the week ending April 26.
Total commitments for the so-called crop marketing year that started in September now stand at 28.7
million metric tons, 133,700 tons lower than a week earlier. The total has fallen for three straight weeks,
the first time that’s happened since 2015. The data reinforce comments from the chief executive officer
of grain-trading giant Bunge Ltd., who said Wednesday that China has essentially stopped buying U.S.
supplies.

Mnuchin Says U.S., China in `Very Good Conversation' on Trade
Treasury Secretary Steven Mnuchin said the U.S. and China are having a “very good conversation,” as a
second day of negotiations over the two nations’ trading relationship got under way in Beijing. Commerce Secretary Wilbur Ross, U.S. Trade Representative Robert Lighthizer and White House adviser Peter
Navarro, who are also on the U.S. delegation, declined to comment to reporters when leaving their hotel.
A White House official said late Thursday that the atmosphere was “fairly positive” but the real test will
be China’s ability to deliver on its promises of economic change.

As Electric Cars Multiply, This IPO Will Test Big Lithium Value
How much is a lithium business really worth? Enthusiasts of the metal used in rechargeable batteries are
about to find out. FMC Corp. is looking to separate its lithium assets and list a portion of the shares in October, before providing the remainder to FMC shareholders within six months, the Philadelphia-based
company said Thursday. It’s set to be the first U.S. initial public offering by a major lithium pure-play. The
decision comes as lithium demand is expected to surge along with purchases of electric vehicles. Demand
for the lightweight metal will rise five-fold by 2025, potentially exceeding the world’s production capacity, Chief Executive Officer Pierre Brondeau said in February.

JSW Energy Raises Capex Plan for Electric Vehicles to 65B Rupees
Company plans to spend 10b rupees for developing electric vehicles in year ending March 2019, it says in
an exchange filing. JSW Energy Reports Unexpected 4Q Loss on One-Time Cost. Company plans to make
both electric cars and buses; continues to look for a partner for the EV business. Company plans to spend
12b rupees on renewable energy development this FY. Plans to install 200MW of solar energy and build a
1GW solar PV module manufacturing facility. Company had long-term sales pacts for 75% of capacity in
4Q vs 69.3% in 3Q; secured 200MW contract with Punjab power discom in 4Q. JSW Energy Terminates
Pact to Acquire Jaiprakash’s Bina Plant. JSW plans to resume construction of a hydropower project in Himachal Pradesh after India announces its hydropower policy.
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China's Step Toward Global Iron Ore Pricing Power: Dalian Commodity Exchange
China, which purchases iron ore from around the globe to feed the world’s biggest steel industry, is opening its domestic futures market to international investors. Chinese policy makers have long said they
want to develop futures markets as hubs for setting prices using the country’s commercial heft to achieve
a greater say in determining the cost of materials. In iron ore’s case, it aims to challenge benchmark prices provided by platforms such as Singapore Exchange Ltd. and Platts. The Dalian Commodity Exchange,
where China’s futures are traded, is “opening the market to increase the credibility of the price and its
profile as a global benchmark, enabling it to reflect world supply and demand in a more accurate and objective way,” it says on its website. Although it’s too early to say, there’s no doubt that China is where the
action is: It absorbs 70 percent of the global seaborne iron ore trade.

Malaysia's Palm Oil Stockpiles Seen Dropping a Fourth Month
Palm oil inventories in Malaysia, the world’s second-largest producer, probably fell for a fourth month in
April to a six-month low. Stockpiles fell 3.4 percent from March to 2.24 million metric tons, according to
the median estimate of 11 planters, traders and analysts surveyed by Bloomberg. A fourth straight
monthly decline is the longest run since May 2016. Crude palm oil production rose 2.5 percent to 1.61
million tons, the highest since December, according to the survey. Exports fell 5.1 percent to 1.49 million
tons, the survey showed. The Malaysian Palm Oil Board will release official data on May 10. Benchmark
prices have fallen almost 7 percent this year after India, the world’s biggest buyer, increased import taxes
on palm oil and on expectations production in top growers Indonesia and Malaysia will climb in the coming months.

China removes import duties on 28 medicines; India to get boost
China said it has removed import duties on as many as 28 medicines, including all cancer drugs, from May
1, a move which would help India to export these pharmaceuticals to the neighbouring country. "China
has exempted import tariffs (duties) for 28 drugs, including all cancer drugs, from May 1st. Good news for
India's pharmaceutical industry and medicine export to China. I believe this will help reduce trade imbalance between China and India in the future," Chinese Ambassador to India Luo Zhaohui said in a tweet.
The development assumes significance as India has time and again asked for greater market access for its
goods and services, including IT, pharmaceuticals and agriculture, in the Chinese market to reduce the
widening trade deficit.
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News Impact
China Has Stopped Buying U.S. Soybeans, Bunge Says
The world’s biggest oilseed processor just confirmed one of thesoybean market’s biggest fears: China has
essentially stopped buying U.S. supplies amid the brewing trade war. “Whatever they’re buying is nonU.S.,” Bunge Ltd. Chief Executive Officer Soren Schroder said in a telephone interview Wednesday.
“They’re buying beans in Canada, in Brazil, mostly Brazil, but very deliberately not buying anything from
the U.S.” In a move that caught many in U.S. agriculture by surprise, China last month announced
planned tariffs on American shipments of soybeans. As the market waited for the measure to take effect,
there was some hope among traders and shippers alike that relations between the nations could ease in
the meantime and the trade flow would continue. But that doesn’t seem to be the case, at least for now,
according to Bunge.

Saudi Arabia Raises Key Oil Price to Asia to Highest Since 2014
Saudi Arabia set the price of its benchmark crude in Asia at the highest level since August 2014, just a few
weeks after the trading unit of China’s biggest refiner asked for fewer barrels because of high prices. Saudi Arabian Oil Co., the state producer better known as Saudi Aramco, will sell its Arab Light crude at a premium of $1.90 a barrel to a regional benchmark in June, according to a price list emailed Wednesday.
Differentials for all grades to Asia were increased month-on-month. Unipec, the trading of unit China’s
top refiner Sinopec, had proposed taking 40 percent less crude from the Middle East country for May in
response to an unexpected price increase, according to a senior official at the Chinese company.

Nickel Leads Base Metals Higher as China Reopens in Bullish Mood
Nickel jumped as Chinese investors piled into base metals after a two-day break, taking a bullish view on
demand as the country’s manufacturing output approaches a seasonal peak. The metal used in stainless
steel and rechargeable batteries rose 2.4 percent to settle at $13,980 a metric ton at 5:57 p.m. on the
London Metal Exchange. Copper and aluminum climbed in heavy volumes during Asian trading. Markets
in China were closed April 30 and May 1 for the Labor Day holiday.

India Auction of Oilfields Sees Maximum Bids From Vedanta, ONGC
State-owned Oil & Natural Gas Corp. and Vedanta Ltd.’s Cairn division submitted most number of bids in
India’s auction of 55 oil and gas blocks under the Open Acreage Licensing Policy, according to a statement
from the country’s Directorate General of Hydrocarbons. Vedanta has bid for all 55 blocks. State-owned
firms Oil India Ltd., Indian Oil Corp., GAIL India Ltd. and Bharat Petroleum Corp. also submitted bids. Hindustan Oil Exploration Co. and Sun Petrochemicals Pvt. were also among bidders. No foreign firms participated in the auctions. India received 110 bids from 9 cos, DGH Says. India seeks to award oil blocks by
June.
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News Impact
Sugar Falls on Reports of India Approving Export Subsidy
White sugar for Aug. -2.3% at $317.80/ton after reports that India approved an export subsidy, which
could increase the supply of sugar on the world market. India to Spend 15.4B Rupees to Subsidize Sugarcane Farmers. Raw sugar for July -2.2% at 11.43c/lb in New York. “The Indian government have only confirmed what the market already suspected they would do,” ADM Investor Services International said in
emailed report. “Prices will slowly crumble lower but probably remain within the recent range”.

Biocon gets 7 USFDA observations for Bengaluru drug facility
Biotechnology major Biocon today said the US health regulator has made seven observations after inspection of its sterile drug product manufacturing facility in Bengaluru this week. The observations are
largely procedural and aimed at continuous improvement, Biocon said in a filing to BSE. The USFDA has
completed pre-approval inspection of the sterile drug product manufacturing facility in Bengaluru this
week and issued a Form 483 with 7 observations, the filing said. The company has also this week received
the preliminary report from the European Regulator post inspection of its sterile drug product facility in
Bengaluru in March 2018, the spokesperson added. An FDA Form 483 is issued to firm management at
the conclusion of an inspection by the US FDA. It notifies the company's management of objectionable
conditions at the facility.

India Said to Probe IndiGo Stock Drop Before Company Filing
India’s market regulator is examining the cause for the worst drop in seven months in InterGlobe Aviation
Ltd.’s shares before the operator of the nation’s largest airline announced the resignation of its president, according to people with knowledge of the matter.
The Securities and Exchange Board of India is investigating a 6.1 percent tumble in the stock on April 27,
as well as the reasons behind the delay in the disclosure of Aditya Ghosh’s exit, the people said, asking
not to be identified due to the sensitivity of the matter. Ghosh resigned as a director on April 26, a day
before the company made the announcement.

IHH Revises Offer in Pursuit of India's No. 2 Hospital Chain
IHH Healthcare Bhd. revised its offer for Fortis Healthcare Ltd. as the latter’s board meets this week to
decide on the final bidder for India’s second-largest hospital chain. IHH made a binding proposal to invest
6.5 billion rupees ($98 million) through a preferential issue at 160 rupees a share, the Malaysian company
said Tuesday. A non-binding proposal to invest 33.5 billion rupees through another preferential allotment
at the same price after due diligence is done is also planned.
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News Impact
Palm Oil Reserves in Indonesia Seen Falling to Six-Month Low
Palm oil stockpiles in Indonesia probably dropped to the lowest in six months in March after buyers increased purchases from the world’s biggest grower to meet rising demand during Islamic festivities. Inventories declined about 5 percent to 3.31 million metric tons from a month earlier, according to the median of estimates from six analysts and plantation executives compiled by Bloomberg. That’s the lowest
since September, data from the Indonesian Palm Oil Association showed. Exports that include palm kernel oils climbed about 10 percent to 2.61 million metric tons from February, the biggest growth since August. Production slid 0.3 percent to 3.34 million tons, the survey showed.

Treasury Yield Above 3% Dents Demand for Risk Assets: EM Review
Emerging-market assets declined as the U.S. 10-year yield soared above 3 percent and the dollar advanced, sapping demand for riskier assets. The MSCI Emerging-Market Currency Index fell for a fourth
week, the longest losing streak since October. A gauge tracking developing-market stocks retreated 1
percent. The Bloomberg Barclays index for EM local currency government bonds slid 1.4 percent, its biggest loss since December 2016.

Takeda, Lundbeck Drop Suit Against Cadila on Trintellix Patents
The companies, which co-market the treatment for major depressive disorder, had said a proposed generic version of Trintellix by Cadila’s Zydus unit would have infringed five patents. The notice of voluntary
dismissal, filed Thursday in federal court in Trenton, New Jersey, doesn’t mention a settlement agreement. Growth of 26% in Takeda’s neuroscience unit was spearheaded by Trintellix in the U.S., Takeda said
Feb. 1 in Q3 2017 earnings call. Three of the patents at issue in the New Jersey case also are in contention
in five suits Lundbeck and Takeda filed in Delaware in January; those cases are pending.

China Factory Gauge Holds Up as Services Exceed Estimates
A gauge of activity at China’s manufacturers remained robust as services strengthened for a second
month, signaling that the economic expansion is intact. The manufacturing purchasing managers index
stood at 51.4 in April versus the 51.3 estimate in a Bloomberg survey and 51.5 last month. The nonmanufacturing PMI, covering services and construction, rose to 54.8, the statistics bureau said Monday,
beating estimates. Levels above 50 indicate improvement. The steady performance may help ease concerns, expressed by China’s top leadership last week, that the economy could slow more sharply than anticipated in the face of persistent trade tensions and the ongoing debt clampdown. U.S. Treasury Secretary Steven Mnuchin is expected in Beijing in the coming days for a visit designed to address that conflict.
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News Impact
Economy news
Core sector growth slows to 4.1% in March
Growth of India’s eight core sectors slowed to a three-month low of 4.1% YoY in March due to weak performance of Crude Oil, Natural Gas and Refinery Products. On the other hand, Coal and Cement sector
reported healthy number, growing by 9.1% YoY and 13% YoY in March. Although growth in Cement sector mainly came higher on account of lower base of last year. In March 2017, Cement production declined by 6.8% YoY. During March 2018, Fertilizer, Steel and Electricity grew by 3.2% YoY, 4.7% YoY and
4.5% YoY, respectively. However, production of Crude Oil declined by 1.6% YoY in March 2018. Production of Natural Gas and Refinery Products too slowed to 1.3% YoY and 1.0% YoY, respectively. For Natural
gas, the slowdown was on account of higher base of last year. In March 2017, Natural Gas production increased by 9.6% YoY.
Growth rate of the eight infrastructure sectors was 5.2% YoY in March 2017. The previous low was 3.8%
YoY in December 2017. Cumulatively, the eight core sectors grew 4.2% YoY in FY2017-18. The growth was
4.8% YoY in the previous fiscal and 3% YoY in FY2015-16.

India manufacturing growth picks up in April
India’s manufacturing activity accelerated in April on account of faster expansions in output and new orders. The Nikkei India Manufacturing Purchasing Managers' Index, or PMI, rose to 51.6 in April 2018 from
51.0 in March. A reading above 50 signals an improvement, while one below 50 points to a contraction in
manufacturing activity.
Encouragingly, PMI data highlighted inflationary pressures moderated for the second month in a row,
with input cost and output charge inflation at the weakest since September 2017 and July 2017 respectively. According to the survey, solid rise in production in consumption and intermediate groups stimulated job creation. Business sentiment was at the strongest level seen since the implementation of the
Goods and Services Tax in July 2017, driven by expectations that underlying demand will improve further
over the next 12 months.

Fed Holds Rates Steady
The Federal Reserve held interest rates steady in its two-day policy meeting and acknowledged rising inflation. It raised its benchmark interest rate in March to a range of 1.5 to 1.75%. However, but it gave
little indication that Fed is worried about a sudden, rapid escalation in prices or an abrupt slowdown in
economic growth that could alter its gradual pace of rate increases. The official statement from the committee also gave no indication that Fed plan to raise rates faster than previously telegraphed.
Officials made only a few changes to the language they had used after their March meeting to describe
inflation and growth. Most notably, they acknowledged that on a 12-month basis, both overall inflation
and inflation for items other than food and energy have moved close to 2%, which is the Central Bank’s
stated target for inflation. The Fed is midway through what is meant to be a long and gradual push toward historically normal rates. Now we expect that the Fed will next raise rates in June meeting.
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Events
CORPORATE ACTION
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.
Company

Record Date

Ex-Date

Details

LKP Finance Ltd

Cash dividend of INR2 effective 07-05-2018

Raghav Productivity Enhancers Ltd

40% stock dividend effective 08-05-2018

HCL Technologies Ltd

Cash dividend of INR2 effective 09-05-2018

Sundaram Finance Ltd

Cash dividend of INR5 effective 10-05-2018

JM Financial Ltd

Cash dividend of INR1.10 effective 10-05-2018

Capital India Finance Ltd

Cash dividend of INR1 effective 11-05-2018

ABB India Ltd

Corporate meeting effective 09-05-2018

Nestle India Ltd

Corporate meeting effective 10-05-2018

Tata Communications Ltd

Corporate meeting effective 10-05-2018

Simplex Infrastructures Ltd

Corporate meeting effective 11-05-2018

Domestic Events




Quarterly Results: Exide Industries Ltd., Filatex India Ltd., ICICI Bank Ltd., Pfizer Ltd., Rane Holdings Ltd., Tata Chemicals
Ltd., Tata Coffee Ltd., Tube Investments Of India Ltd., Trident Ltd., Vijaya Bank., ABB India Limited., Aditya Birla Capital
Ltd., Blue Dart Express Ltd., Godrej Consumer Products Ltd., HEG Ltd., Jubilant Foodworks Ltd., Kajaria Ceramics Ltd.,
Mahindra Holidays & Resorts India Ltd., Sintex Industries Ltd., SKF India Ltd., Sun Pharma Advanced Research Company
Ltd., Whirlpool Of India Ltd., Arvind Ltd., Dhampur Sugar Mills Ltd., Eicher Motors Ltd., Federal Bank Ltd., Jindal Steel &
Power Ltd., Jubilant Life Sciences Limited., Oriental Bank Of Commerce., Parag Milk Foods Ltd., Sintex Plastics Technology
Ltd., Adani Enterprises Ltd., Adani Transmission Ltd., Akzo Nobel India Limited., Apollo Tyres Ltd., Asian Paints Ltd., Chambal Fertilisers & Chemicals Ltd., Chennai Petroleum Corporation Ltd., Gujarat Borosil Ltd. Indian Bank., Nestle India Ltd.,
Quick Heal Technologies Ltd., Rswm Ltd., Tata Communications Ltd., Titan Company Limited., Tv Today Network Ltd., Ujjivan Financial Services Ltd., Union Bank Of India., Zee Entertainment Enterprises Ltd., Aarti Industries Ltd., Aditya Birla
Fashion And Retail Ltd., Allahabad Bank., Canara Bank., Dena Bank., Gillette India Ltd., Graphite India Ltd., Glaxosmithkline
Consumer Healthcare Ltd., Havells India Ltd., Khadim India Ltd., Kirloskar Brothers Ltd., Nilkamal Ltd., Procter & Gamble
Hygiene & Health Care Ltd., Solar Industries India Ltd., Tata Global Beverages Limited., J.K.Cement Ltd.

May 11, 2018 : India Industrial Production for March 2018, India CPI Inflation for April 2018., India’s Foreign
Exchange Reserve for the week ended May 05, 2018.

Global Events






May 07, 2018: BOJ Monetary Policy Meeting Minutes., China Foreign Exchange Reserve for April 2018., Euro
Area Retail PMI for April 2018.
May 08, 2018: Japan Household Spending for March 2018., China Balance of Trade for April 2018.
May 09, 2018: Japan Foreign Exchange Reserve for April 2018.
May 10, 2018: China Inflation for April 2018., Japan Current Account Balance for March 2018., The U.S. Inflation for April 2018., The U.S. Initial Jobless Claims for May 05, 2018., The U.S. ISM Non-Manufacturing PMI for
April 2018.
May 11, 2018 : The U.S. Michigan Consumer Sentiment Prel for May 2018.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other
leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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