Outlook

The Nifty ended 0.52% up at 10842.85. It recovered from day’s low
10789.40 towards ending the session nearer to day’s high 10,856. End-
ing the session with a Hammer candle implies strength. However,
breaking out critical resistance placed around 10,850 is necessary to-
wards unfolding next leg of up-move towards 10,880 and 10,920. On
the flip side, 10,810 may now act as the pivotal support.
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On the Nifty hourly chart; the Nifty continues making higher highs despite negative divergence RSI.
Breaking out critical resistance around 10,850 may unfold a swift up-move towards 10,880. Next re-
sistance is placed around 10,920.

Nifty patterns on multiple time frames show; Yesterday’s “long upper shadow shooting star candle” did
not work in favour of the bears. Instead, we witnessed buying on dips around 10,790 levels towards end-
ing the session with a Hammer candle. Breaking out 10,850 may trigger a quick up-move towards 10,880

and 10,920.
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The following news came after market hours and the stock is likely to react tomor-
row:

Ly Rdza (0 NA $ & [addieRend.
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bl GKDS¥&a [Ir‘[piﬁ‘%2017—2018 cotton output seen at 36.5 Million Bales as against 36 Million Bales: CAl
6/ atYnccodnpo
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dzy t KI NI Génddadnaigets EIR for Halol Facilty. Issues contained in warning letter on Halol plant has been
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SENSEX K . A p = e - -
At 0 3552530 H 35743.08 L 35479.07 Prev 35483.47 L y a U NHzy' s y u t dZNDOKI a $ Hts bsd
95 Compare 96 Actions - 979 Edit - Intraday Price Chart
eovis MIAREIOE - MOEHT S A3 - L Index Future 1748.40 2242.72 -494.31
) 3D 1M &M YTD 1Y 5Y Max [Tick ¥ ontent 3
Index Option 64868.93 65721.38 -852.45
Stock Future 10207.99 9762.94 445.06
Stock Option 5971.25 6086.56 -115.31
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Hi
a < 5 & , ~ Fil 4243.13 5412.01 -1168.88
al NJ Su ¢dzNy 2 S Nag owya @/
- — DIl 4286.05 2958.60 1327.45
bl YS [Fad t NEJA 2 dza
NSE Cash 27770.94 26706.03 a @ 2 & x A = &
® al Nl SiG Ay wSUNRaLISOlu
NSE F&O 613694.61 540038.38
BSE Cash 2,837.61 2,573.53 Benchmark indices Sensex and Nifty 50 closed marginally led
BSE F&O 0.60 025| by gains in RIL and PSU bank stocks amid positive sentiment

from global equity markets. Stocks rallied on positive leads
bLC¢, ¢2LJ DI AYSN&A from the global markets as investors largely welcomed a his-

+té)rtic summit between the US and North Korea. Nifty ended

bt YS 2mM5{2p5|5k& x2f @3 p 5F&]| « . . )
0.52% higher at 10843, while Sensex closed 0.59% higher at
Lupin 5.62| 12.46 8,989,742 2,361,117
35692.52.
Dr. Reddy's 5.16| 11.57 2,097,114 731,901
SBI 33| 732 31358021 16.701.520 Nifty Midcap and Nifty Smallcap was up by 0.85% and 0.69%
indusind Bank 62| 201 1275739 931,001 respectively in today’s session. Sector wise, Nifty Nifty Phar-
oL 31| aes 1707972 152122 ma, Nifty PSU Bank and Nifty FMCG were among the top gain-
- ' — — ers increasing 2.58%, 2.33% and 0.88% respectively, while,
bLC¢ ¢ 2 LJ [ 23S NRE only Nifty Metal reported loss of 0.43% in today’s session.
bl ys S M5lip5|5Fe 2t ' 33 p 518 ,Stock wise, Lupin, Dr. Reddy’s Labs and SBI were the top gain-
Coal India 1511 060 5079573 e e13| €S with 5.62%, 5.16% and 3.23% respectively, while, Bharti
Airtel, Hindalco, and Eicher Motors were the top losers declin-
UPL 1.52| 0.44 1,125,424 1,131,457
ing 2.10%, 1.66% and 1.58% respectively.
Eicher Motors 1.58| 0.10 40,786 20,768
Hindalco 1.66 0.58 4,661,081 7,357,073 In NSE, 968 stocks adVanced, 744 declined and 345 remain
Bharti Airtel 210| .49 5 527 034 4592365| Unchanged. INDIA VIX was at 12.83, down by 2.59%.

.dz{ FYyR .f201 5SIfa 9y SNHeé al NJ Sia
https://www.nseindia.com/products/content/equities/equities/bulk.htm bl Y$ LYR $ES G /K yiar:p5f:ma fzoaf:m,
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx NYMEX Crude 66.03 nenwo3l 092 6.48 7.76| 43.49

BRENT Crude 76.24 nonp®i2| 131 0.74| 18.86| 51.38
Natural Gas 2.98 ndndo2| 3.08| 545 294 1.64
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bl Y$s LYRSEbSG /fKyF:pSrmafzoafsm bl YS LYRSEbSGO A£KwH:pH:mazo0af?m,
Sensex 35692.52 H N osp| 2.26| 044 5.23| 14.78| | Dow Jones 25322.31 p &1 §02| 2.05| 1.98| 0.57| 19.24
Nifty 10842.85 ppHPE2| 236| 034| 404| 12.75| |Nasdag 7659.93 mMn qmom9| 070 3.47| 094| 24.04
BSE M Cap 16151.16 mMno (ppog| 3.97( 1.18| 0.27 9.16| |S&P 500 2782.00 H ®(ha.11| 1.28| 1.99| 0.04| 1451
BSE S Cap 17065.50 bH Q064 | 522| 422 1.94| 10.43| |FTSE100 7715.24 HH Qe | 037 0.13| 6.93 2.70
Nifty MC 100 | 18985.50 Mc nfpo8s| 435| 2.67| 013 6.19| |cAcao 5463.01 MM dnMmR0| 0.03| 1.43| 3.53 4.24
BSE Auto 24999.61 MA Q.G 222 1.11| 1.67 2.83| | DAX 12844.81 MONeol| 043 1.23| 3.41 1.19
BSE Capgoods | 18756.76 HHAPEIY| 3.65( 241 034 7.66| | Mexico IPC 46301.14| oc m{p@79| 2.34| 092 4.87 5.76
BSE FMCG 11327.68 y H@O®3| 271 1.03| 7.90| 12.06| |BrazlBovespa | 72307.77| c on {P@87| 8.00|15.15|16.79| 17.19
BSE Metal 13728.74 TCHWp6| 1.81( 229 4.14| 20.99| |RussianRTS 1142.02 T ®dM0O.62| 2.62| 4.35]11.00 9.65
BSE Oil&Gas 14656.76 nva@wes| 213| 064| 4.66 6.55 | | Japan Nikkei 22878.35 Tn @oom@3| 150 0.53| 4.83| 14.92
BSE Healthcare | 13755.55 HCH{M4| 826 2.89| 158 3.57| |Hang Seng 31103.06 0 pdo0d3| 0.03| 0.06| 1.55 20.99
BSE Power 2057.38 noym4| 217| 436 523 6.76| | Taiwan Index 11144.79 nonoo4| 040| 2.63| 1.30| 1024
BSE Realty 2207.03 C ®ym81| 426| 553 7.95| 10.69( |shanghaiComp | 3079.80 HT Q089 | 1.10| 2.64| 7.42 1.91
BSE ConsDur 20696.76 THHPY5| 3.90| 5.77 3.45 30.39 KOSPI 2468.83 Modpoos| 086 036 0.62 4.71
BSE Bank 29813.46 HAnoasa| 1.78| 042) 7.30| 12.31| | Malaysia KLCI 1764.16 MM 4 c0B6| 051 4.46| 5.21 1.38
BSEIT 13663.07 y n |69 3.68| 3.49| 859| 34.71| |jakarta Comp 5993.63| mMmo (bn8s| 0.17| 0.62| 6.83 5.60

~ » Philippine SE 7771.30 on Qa9 2.53| 025| 8.07 2.74
.

Thai Exch 1727.29 nomMe24| 031 2.19| 4.06| 1045
bl YS [LYRSESG /[KyM3 {2p5fima f20afzm,

Baltic Dry | 1387.00 nopno29| 1626 577| 16.36| 59.43 _
Baltic Dirty | 746.00 MH@n me3| 0.13| 13.55| 15.12 6.57 bl YS LYRSBSG /Ky3F [2p5f:mafrzoal:m,
~ » Gold($/Ounce) | 1297.62 H®fm 022| 009| 1.57| 1.92| 2.50

.

Silver($/Ounce) 16.87 neénpTt 040( 2.23| 1.19| 2.02| 0.58
blYS [whkGS|bSG /ikKyBfzp5{zma f2oafzm, Aluminium 2302.50 c®pn 028 073 1.08| 9.66|21.10
INR 67.47 n®hmoe6| 047 0.07| 3.60| 4.49| |cCopper 7255.50 cy @p no094| 405| 502| 458|2554
USD Index 93.59 n®nwoz2| 031 113| 4.10( 3.66| |Zinc 3232.00 c ®pn 020 2.80| 549| 1352851
YUAN 6.40 n®nwo4| 0.03 1.01] 117 6.15| |Lead 2458.00 c ®Hp 025| 1.66| 537| 3.51[1833
GBP 1.34 nonmwoe| 004 1.45| 3.69| 5.82 — —

EUR 1.18 ndnmwo3| 060 1.59| 441 5.24
YEN 110.22 noH 19| 0.58 0.72 3.34 0.48 bl YS CASEHRSG AKyHP:p5i:mafioa 3w,
” " us 2.96 nohmo3l| 1.13| 029 3.23| 33.70

UK 1.43 ndnpH128| 11.07| 1.25 462| 4736
btYS [t NRO$bSG /i{kyBtzp5fima fzoaf:m, Brazil 6.05 nomMmLes| 638] 1635 23.10| 2613
Cof f el e 11935 nopmpis| 197 193 3.67| 16.74| |Japan 0.05 n ®nMo.20| 0.00| 14.89 1.89| 6.90
Cott on 9165 noh 03| 3.00| 14.22| 16.43| 29.58| |Australia 2.80 nonoo97| 283 079 0.57| 16.70
Sugar 12.80 nomdaz27| 3.81| 1034 5.26| 14.95 India 7.98 n ®nmo.i8 0.20| 3.24 455 22.40
Wh e at 515.00 nop m10| o098 3.26 1.48 1.18 Switzerland 0.07 n ®n B4.55|384.62| 4.23 28.16 | 141.81
Soy b ela®6Las T b 79| 400 419 8.54 0.08 Germany 0.51 nonH3.25| 3794 8.95 19.46 | 104.42
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w ¢201f YydzYoSNI 2F aiG2NBaYmMWyTmHl QGNEFAB avm ¢RBBES A
105 stores)

beyiNR ai2NBa O2y(iNAROGdziS ycei» G2 G2GFf NBOSY dzS
CrakKAz2y O2yGNROdziSA om> (2 G241t NBOSydzS

t NAGIFGS t10Stf NBGOSydzSa O2yGNAROdze2y aitz22R 0
CS6 YI22NJ LINAGFGS fl1ro6Sfay .S twLb/9{{Z YARAAI
{KNAY1F3S NIGS NBRdAdzOSR 20SNJ 6KS fFraid F¥S¢g &SI
trols around store operations and inventory movements

w yp: 2F NBGSydzS Aad4 RSNAGSR FNRY (GKS | LILI NBt 4
w !'Y2dzyiad LI SRIASR | a-04dANENRE (1 & 2 NARIG ELybRBISHY Cll qudhtiN BN
(Inventories: INR307.11 crores; Cash & cash equivalents: INR13.74 crores) vs INR289.25 crore in FY17;
Non-current assets-INR8.29 crores vs INR2.12 crore in FY17

w Ly CHmMREY Od@h MRefe'T @/ 9da:T LyGBpbBadga/ @ @BNI 38 NI ¢
w ¢KS O2YLIlye o6StAS@SAE GKFG Fy AYyONBFasS Ay af{t
cover by the government, stable monsoons, and job creation at the grassroots are the factors that could

€ e e ¢g¢€

drive retail consumption.

w ¢KS O2YLIye TF2ftt2pa || O2yalOAz2dza | LILINRBI OK 6
where they can breakeven by the end of first quarter of launch and be net-positive starting the first year.
w ¢KS O2YLIlye gAtf O2YYAaaArzy 2yte la Ylye aaz2t
underperform ones.

w ¢KS O02YLIlyeée AyiSyRa (G2 SEGSYR -Mfja FYBOGRINAGHA:
strengthening synergy and economies.

w ¢KSNB IINB pnnn Y2NB adzOK G26ya oA0K-al NIRZ IQdzy| «
have a presence, capitalizing the untapped opportunity.

w 9YLX 285Sa AYONBlIFaSR FTNRBY ndgct G2 pycy YR | &¢
during the year.

w ¢KS LYRAFY NBGOGFAT aSOG2NI A& SaaYFGSR G ! {5ct
w { SFASHT O2y iNAOGdzm 2y OtpNIAE h NAMOERY SRWDHNEHI v AT SR
w {SIWMSHT O2yiNAROGdzea2y XW:ANAK ZAKEHEANBLOREOE®RY §NJ. 5
IT-4%, Home décor & furnishings-3%; Beauty & Personal care-8%; Footwear-2%; Others-3%

w-¥ NI ¢61a&a NBO23yAl SR o0& .f22Y0SNAB & (KS 22NXIR
in April 2018.
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Usha Martin Ltd on its board has approved a proposal to explore the sale of its steel business, marking a
shift in strategy to revive the company. The company had earlier hired an investment banker to find a
buyer for its wire rope business with the aim of paying down debts of around INR4,700 crore. In the light
of the revived interest in steel assets, Usha Martin’s lenders are now of the view that it would be more
expedient to sell the steel business, said a member of the board, who asked not to be identified. Howev-
er, the company isn’t immediately halting the search for a buyer for its wire rope business.

Ddzyk®2 2y RSYlIYR 3IANRPGUOUKXEZ LI AYE O2YLI yASaE |
Management commentaries by paint makers indicate that demand, which was hurt by demonetization
and a messy implementation of the goods and services tax (GST), is set to revive.Now that the after-
effects of GST are waning, paint companies are likely to benefit from a normal monsoon and an increase
in rural demand. That is anticipated to translate into double-digit volume growth in fiscal year 2019
(FY19).But the most important indicator of rising demand is that paint makers are expanding capacity.
Asian Paints Ltd, the leader in the decorative paints segment, is setting up two large plants. One is a
500,000 kilolitres per annum plant in Visakhapatnam at a capital expenditure (capex) of INR1,785 crore.
Another is a 600,000 kilolitres per annum capacity plant at Mysuru at a capex of INR2,300 crore. Berger
Paints India Ltd has pegged FY19 capex at around INR200O crore. Recently, the company announced the
setting up of a plant in the Sandila Industrial area near Lucknow. Kansai Nerolac has guided for double-
digit growth in decorative paints in FY19, but expects volume growth in the automotive coatings vertical
to see some moderation.

YYw gAff o0dz2 9y@AraArzy | SItOuGKOFNBE F2NJ ! {5
Private equity firm KKR & Co. will buy Envision Healthcare Corp. for USD5.57 billion plus debt, after a

lengthy sale process by the hospital staffing and surgical center company. Including debt, the all-cash pur-

chase will value Envision at USD9.9 billion. Envision on the USD46-a-share price represents a 32% premi-

um to its stock price in November, when it announced it was reviewing strategic alternatives. The review

kicked off for the Nashville, Tennessee-based company after activist investor Starboard Value, run by Jeff

Smith, revealed a stake and said it would make an attractive takeover target. Corvex Management, an-

other activist firm and shareholder, reduced most of its holdings in the first quarter.
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Kaveri Seed Co., which competes with Monsanto Co. to sell hybrid seeds in India, is seeking a bigger share
of the food crop market to reduce dependence on cottonseed, its breadwinner. The company gets about
60% of revenue from cotton seed sales and the remainder from vegetable seeds and grains including pad-
dy and corn. It aims to reverse the proportion in three years, enticed by profit margins that are almost
double that of the cotton segment. Rice looks very lucrative and a big product for us in the coming years
as hybrid seeds currently cover just 6 percent of the rice paddy area. They are working hard on vegeta-
bles and want to triple our revenues in vegetables over the next 3 to 4 years. Prospects for cotton in India
have slowed as repeated pest attacks despite planting hybrid varieties have discouraged growers, while
food crops have been gaining prominence due to the government’s drive to boost production. India is the
world’s second-biggest producer of rice and wheat and top grower of cotton.

LyO2YS GFE Nz Say 2KFG Aa | adlyRFNR RSR
The standard deduction is a fixed deduction that is allowed to specific income tax assessees, irrespective
of expenses incurred or investments made. Unlike other deductions and exemptions, to claim standard
deduction, one need not provide any documents and proofs. Standard deduction has been reintroduced
by amending the Finance Act 2018. The deduction is available under Section 16 of the Income Tax Act,
1961. A salaried individual or pensioner can claim standard deduction up to INR40,000 from her income.
Standard deduction was introduced in this year’s budget in lieu of the earlier exemption in respect of
transport allowance and reimbursement of miscellaneous medical expenses, which an individual could
claim up to INR1,600 per month and INR1,250 per month, respectively. Together these two amounted to
INR34,200 per year. Standard deduction has gone up by INR5,800 (INR40,000-INR34,200), helping a per-
son in the highest tax slabs save INR1,810. Also, taxpayers will not need to submit documents or bills to
claim standard deduction, like they had to while claiming tax deduction for transport and medical allow-
ances.

[9¢ [/ 2yaiNHzOez2y (2 O2yaiduNdzid Iy A02yA0 o
The Heavy Civil Infrastructure business of L&T Construction will design and construct a 3.2 km, six-lane

iconic bridge across the river Krishna, which includes 2.72 km of approach bridges, on EPC basis. The

bridge will connect Pavitrasangamam in Vijayawada and N10 Road in Amaravati. The 1,387 crore project

was received from Amaravati Development Corporation Limited (ADCL) and L&T has also been entrusted

with the operation & maintenance for the bridge for 5 years. The cost of the bridge is expected to be

around INR1348 crores.
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Can Fin Homes Ltd Cash dividend of INR2 effective 13-06-2018
Kansai Nerolac Paints Ltd Cash dividend of INR2.60 effective 13-06-2018
MAS Financial Services Ltd Cash dividend of INR2.16 effective 13-06-2018
ACC Ltd Corporate meeting effective 13-06-2018

Essel Propack Ltd Corporate meeting effective 13-06-2018

z

52YS&aa0 9@Syila

I No Events for tomorrow.

Dt 20l f 9@Sylda

I Theu.s. FOMC Meeting.,
ﬂ Euro Area Industrial Production for April 2018.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other
leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should

not be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/

documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the in-

formation contained in the report has been procured in good faith, from sources considered/ believed to be reli-

able, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be consid-
ered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.

Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The
views expressed are purely based on their assumption/ understanding on fundamental approach/ tech-
nical and historic facts on the subject. The views expressed should not be construed as an offer to buy/
sell or hold equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for
information purpose only, and may change due to underlying factors, related or unrelated or other mar-
ket conditions and may or may not be updated.

Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequen-
tial including lost revenue or lost profits that may arise from or in connection with the use of the information/
research reports/ opinions expressed.

Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on
which the research report is made or opinion is formed or views are expressed in print or electronic media. We
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed.

Analyst ownership of the stock o NIL
Analystdés dependent relati W&l ownership in the stock

Analyst Certification: The matter related to the report has been taken from sources believed reliable and the
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/
analysts. Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirect-

ly, related to specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio
Managers.

REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities &
Exchange Board of India (SEBI), registration number being INH300001474.

Stewart & Mackertich Wealth Management Ltd.
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India.
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401

Website: www.smifs.com

For queries related to compliance of the report, please contact:
- Sudipto Datta, Compliance Officer

Contact No.: +91 33 30515414 / 4011 5414

Email Id.: compliance@smifs.com / sudipta@smifs.com
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