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Daily Dossier 

12th June 2018 

Outlook 
The Nifty ended 0.52% up at 10842.85. It recovered from day’s low 

10789.40 towards ending the session nearer to day’s high 10,856. End-

ing the session with a Hammer candle implies strength. However, 

breaking out critical resistance placed around 10,850 is necessary to-

wards unfolding next leg of up-move towards 10,880 and 10,920. On 

the flip side, 10,810 may now act as the pivotal support.  

 

On the Nifty hourly chart; the Nifty continues making higher highs despite negative divergence RSI. 

Breaking out critical resistance around 10,850 may unfold a swift up-move towards 10,880. Next re-

sistance is placed around 10,920. 

 

Nifty patterns on multiple time frames show; Yesterday’s “long upper shadow shooting star candle” did 

not work in favour of the bears. Instead, we witnessed buying on dips around 10,790 levels towards end-

ing the session with a Hammer candle. Breaking out 10,850 may trigger a quick up-move towards 10,880 

and 10,920. 
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  The following news came after market hours and the stock is likely to react tomor-
row: 
 
Sun pharma gets EIR for Halol Facilty. Issues contained in warning letter on Halol plant has been 
addressed. 
 
 
 
India's 2017-2018 cotton output seen at 36.5 Million Bales as against 36 Million Bales: CAI 

  

hǇŜƴ Ǉƻǎƛǝƻƴŀƭ Ŏŀƭƭǎ- 

 

tƻǎƛǝƻƴŀƭ ¢Ҍн {Ŝƭƭ- 

9ǉǳƛǘȅ ǎŜƎƳŜƴǘ ǇǊƛŎŜ- 

hbD/ϪмтмΦрл, TGT-165.50, 

SL-174.50 

CǳǘǳǊŜ {ŜƎƳŜƴǘ ǇǊƛŎŜ- hbD/ 

CǳǘϪмтн, TGT-166, SL-175 

 

tƻǎƛǝƻƴŀƭ ¢Ҍо .ǳȅ- 

.Lh/hb WǳƴŜ спл-/9 Ϫмр-

мпΣ TGT- 23, SL- below 10 

Nifty Intraday Chart 
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LƴǘǊŀŘŀȅ /ƘŀǊǘ ƻŦ {ŜƴǎŜȄ CLL 5ŜǊƛǾŀǝǾŜǎ Cƭƻǿ όLƴ /ǊƻǊŜύ  мн-лс-нлму 

Lƴǎǝǘǳǝƻƴŀƭ Cƭƻǿ όLƴ /ǊƻǊŜύ  мн-лс-нлму 

aŀǊƪŜǘ ƛƴ wŜǘǊƻǎǇŜŎǘ 

9ƴŜǊƎȅ aŀǊƪŜǘǎ 

aŀǊƪŜǘ ¢ǳǊƴƻǾŜǊ όwǎΦ /ǊƻǊŜύ  мн-лс-нлму 

bLC¢¸ ¢ƻǇ DŀƛƴŜǊǎ 

bLC¢¸ ¢ƻǇ [ƻǎŜǊǎ 

.ǳƭƪ ŀƴŘ .ƭƻŎƪ 5Ŝŀƭǎ 

LƴǎǘǊǳƳŜƴǘ tǳǊŎƘŀǎŜ {ŀƭŜ bŜǘ 

Index Future 1748.40 2242.72 -494.31 

Index Option 64868.93 65721.38 -852.45 

Stock Future 10207.99 9762.94 445.06 

Stock Option 5971.25 6086.56 -115.31 

Lƴǎǝǘǳǝƻƴ tǳǊŎƘŀǎŜ {ŀƭŜ bŜǘ 

FII 4243.13  5412.01  -1168.88  

DII 4286.05  2958.60  1327.45  
bŀƳŜ [ŀǎǘ tǊŜǾƛƻǳǎ 

NSE Cash 27770.94  26706.03  

NSE F&O 613694.61  540038.38  

BSE Cash 2,837.61  2,573.53  

BSE F&O 0.60  0.25  

bŀƳŜ ҈р5 5ŀȅ ±ƻƭ !ǾƎ р 5ŀȅ ±ƻƭ ҈м5 

Lupin 12.46       8,989,742        2,361,117  5.62 

Dr. Reddy'S 11.57       2,097,114            731,901  5.16 

SBI 3.23 7.32    31,358,021     16,701,520  

Indusind Bank 2.62 2.91       1,275,739            931,091  

HUL 2.31 4.84       1,707,972        1,152,122  

bŀƳŜ ҈р5 5ŀȅ ±ƻƭ !ǾƎ р 5ŀȅ ±ƻƭ ҈м5 

Coal India 0.60       2,079,573        2,822,613  1.51 

UPL 0.44       1,125,424        1,131,457  1.52 

Eicher Motors 1.58 0.10              40,786               20,768  

Hindalco  1.66 0.58       4,661,081        7,357,073  

Bharti Airtel 2.10 4.49       5,527,034        4,592,365  

https://www.nseindia.com/products/content/equities/equities/bulk.htm 

http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Benchmark indices Sensex and Nifty 50 closed marginally led 

by gains in RIL and PSU bank stocks amid positive sentiment 

from global equity markets. Stocks rallied on positive leads 

from the global markets as investors largely welcomed a his-

toric summit between the US and North Korea. Nifty ended 

0.52% higher at 10843, while Sensex closed 0.59% higher at 

35692.52.  

Nifty Midcap and Nifty Smallcap was up by 0.85% and 0.69% 

respectively in today’s session. Sector wise, Nifty Nifty Phar-

ma, Nifty PSU Bank and Nifty FMCG were among the top gain-

ers increasing 2.58%, 2.33% and 0.88% respectively, while, 

only Nifty Metal reported loss of 0.43% in today’s session. 

Stock wise, Lupin, Dr. Reddy’s Labs and SBI were the top gain-

ers with 5.62%, 5.16% and 3.23% respectively, while, Bharti 

Airtel, Hindalco, and Eicher Motors were the top losers declin-

ing 2.10%, 1.66% and 1.58% respectively.  

In NSE, 968 stocks advanced, 744 declined and 345 remain 

unchanged. INDIA VIX was at 12.83, down by 2.59%. 

bŀƳŜ LƴŘŜȄ bŜǘ /ƘƴƎ ҈м5 ҈р5 ҈мa ҈оa ҈м¸ 

NYMEX Crude 66.03 лΦлн 0.03 0.92 6.48 7.76 43.49 

BRENT Crude 76.24 лΦлф 0.12 1.31 0.74 18.86 51.38 

Natural Gas 2.98 лΦло 1.02 3.08 5.45 2.94 1.64 
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LƴŘƛŀƴ LƴŘƛŎŜǎ Dƭƻōŀƭ LƴŘƛŎŜǎ ό¦ǇŘŀǘŜŘ ŀǘ пΥол ǇƳύ 

[a9 

.ƻƴŘ aŀǊƪŜǘǎ 

CǊŜƛƎƘǘ 

/ǳǊǊŜƴŎȅ 

!ƎǊƻ /ƻƳƳƻŘƛǝŜǎ 

bŀƳŜ ¸ƛŜƭŘ bŜǘ /ƘƴƎ ҈м5 ҈р5 ҈мa ҈оa ҈м¸ 

US  2.96 лΦлм 0.31 1.13 0.29 3.23 33.70 

UK 1.43 лΦлн 1.28 11.07 1.25 4.62 47.36 

Brazil 6.05 лΦмм 1.85 6.38 16.35 23.10 26.13 

Japan 0.05 лΦлм 10.20 0.00 14.89 1.89 6.90 

Australia 2.80 лΦло 0.97 2.83 0.79 0.57 16.70 

India 7.98 лΦлм 0.18 0.20 3.24 4.55 22.40 

Switzerland 0.07 лΦлн 34.55 384.62 4.23 28.16 141.81 

Germany 0.51 лΦлн 3.25 37.94 8.95 19.46 104.42 

bŀƳŜ LƴŘŜȄ bŜǘ /ƘƴƎ ҈м5 ҈р5 ҈мa ҈оa ҈м¸ 

Sensex 35692.52 нлфΦлр 0.59 2.26 0.44 5.23 14.78 

Nifty 10842.85 ррΦфл 0.52 2.36 0.34 4.04 12.75 

BSE M Cap 16151.16 мпоΦру 0.90 3.97 1.18 0.27 9.16 

BSE S Cap 17065.50 фнΦмо 0.54 5.22 4.22 1.94 10.43 

Nifty MC 100  18985.50 мслΦпл 0.85 4.35 2.67 0.13 6.19 

BSE Auto 24999.61 млΦнф 0.04 2.22 1.11 1.67 2.83 

BSE Capgoods 18756.76 ннлΦту 1.19 3.65 2.41 0.34 7.66 

BSE FMCG 11327.68 унΦпн 0.73 2.71 1.03 7.90 12.06 

BSE Metal 13728.74 тсΦур 0.56 1.81 2.29 4.14 20.99 

BSE Oil&Gas 14656.76 пмΦнн 0.28 2.13 0.64 4.66 6.55 

BSE Healthcare 13755.55 нснΦмт 1.94 8.26 2.89 1.58 3.57 

BSE Power 2057.38 пΦуо 0.24 2.17 4.36 5.23 6.76 

BSE Realty 2207.03 сΦум 0.31 4.26 5.53 7.95 10.69 

BSE ConsDur 20696.76 тнΦфу 0.35 3.90 5.77 3.45 30.39 

BSE Bank 29813.46 нлпΦфп 0.69 1.78 0.42 7.30 12.31 

BSE IT 13663.07 улΦлн 0.59 3.68 3.49 8.59 34.71 

bŀƳŜ LƴŘŜȄ bŜǘ /ƘƴƎ ҈м5 ҈р5 ҈мa ҈оa ҈м¸ 

Baltic Dry 1387.00 пΦлл 0.29 16.26 5.77 16.36 59.43 

Baltic Dirty  746.00 мнΦлл 1.63 0.13 13.55 15.12 6.57 

bŀƳŜ wŀǘŜ bŜǘ /ƘƴƎ ҈м5 ҈р5 ҈мa ҈оa ҈м¸ 

INR 67.47 лΦлп 0.06 0.47 0.07 3.60 4.49 

USD Index 93.59 лΦлн 0.02 0.31 1.13 4.10 3.66 

YUAN 6.40 лΦлл 0.04 0.03 1.01 1.17 6.15 

GBP 1.34 лΦлл 0.06 0.04 1.45 3.69 5.82 

EUR 1.18 лΦлл 0.03 0.60 1.59 4.41 5.24 

YEN 110.22 лΦнм 0.19 0.58 0.72 3.34 0.48 

bŀƳŜ LƴŘŜȄ bŜǘ /ƘƴƎ ҈м5 ҈р5 ҈мa ҈оa ҈м¸ 

Dow Jones 25322.31 рΦту 0.02 2.05 1.98 0.57 19.24 

Nasdaq 7659.93 мпΦпм 0.19 0.70 3.47 0.94 24.04 

S&P 500 2782.00 нΦфт 0.11 1.28 1.99 0.04 14.51 

FTSE100 7715.24 ннΦрс 0.29 0.37 0.13 6.93 2.70 

CAC40 5463.01 ммΦмм 0.20 0.03 1.43 3.53 4.24 

DAX  12844.81 мΦпн 0.01 0.43 1.23 3.41 1.19 

Mexico IPC 46301.14 осмΦсл 0.79 2.34 0.92 4.87 5.76 

Brazil Bovespa 72307.77 сопΦол 0.87 8.00 15.15 16.79 17.19 

Russian RTS 1142.02 тΦмт 0.62 2.62 4.35 11.00 9.65 

Japan Nikkei 22878.35 тпΦом 0.33 1.50 0.53 4.83 14.92 

Hang Seng 31103.06 офΦос 0.13 0.03 0.06 1.55 20.99 

Taiwan Index 11144.79 пΦпп 0.04 0.40 2.63 1.30 10.24 

Shanghai Comp 3079.80 нтΦлн 0.89 1.10 2.64 7.42 1.91 

KOSPI 2468.83 мΦон 0.05 0.86 0.36 0.62 4.71 

Malaysia KLCI 1764.16 ммΦсп 0.66 0.51 4.46 5.21 1.38 

Jakarta Comp 5993.63 ммоΦлт 1.85 0.17 0.62 6.83 5.60 

Philippine SE 7771.30 олΦрс 0.39 2.53 0.25 8.07 2.74 

Thai Exch 1727.29 пΦму 0.24 0.31 2.19 4.06 10.45 

bŀƳŜ tǊƛŎŜ bŜǘ /ƘƴƎ ҈м5 ҈р5 ҈мa ҈оa ҈м¸ 

Coffee  119.35 лΦмр 0.13 1.97 1.93 3.67 16.74 

Cotton 91.65 лΦло 0.03 3.00 14.22 16.43 29.58 

Sugar 12.80 лΦмс 1.27 3.81 10.34 5.26 14.95 

Wheat 515.00 лΦрл 0.10 0.98 3.26 1.48 1.18 

Soybean 961.25 тΦрл 0.79 4.00 4.19 8.54 0.08 

bŀƳŜ LƴŘŜȄ bŜǘ /ƘƴƎ ҈м5 ҈р5 ҈мa ҈оa ҈м¸ 

Gold($/Ounce) 1297.62 нΦфм 0.22 0.09 1.57 1.92 2.50 

Silver($/Ounce) 16.87 лΦлт 0.40 2.23 1.19 2.02 0.58 

Aluminium 2302.50 сΦрл 0.28 0.73 1.08 9.66 21.10 

Copper 7255.50 суΦрл 0.94 4.05 5.02 4.58 25.54 

Zinc 3232.00 сΦрл 0.20 2.80 5.49 1.35 28.51 

Lead 2458.00 сΦнр 0.25 1.66 5.37 3.51 18.33 
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News Impact 
±-aŀǊǘ wŜǘŀƛƭ [ǘŘΦΥ !ƴƴǳŀƭ wŜǇƻǊǘ нлмт-муψYŜȅ IƛƎƘƭƛƎƘǘǎ 

ω ¢ƻǘŀƭ ƴǳƳōŜǊ ƻŦ ǎǘƻǊŜǎΥ мтм ŀŎǊƻǎǎ мп ǎǘŀǘŜǎ όaŜǘǊƻǎ ϧ ¢ƛŜǊ-мΥ нн ǎǘƻǊŜǎΣ ¢ƛŜǊ-нΥ пп ǎǘƻǊŜǎΣ ¢ƛŜǊ о ϧ пΥ 

105 stores) 

ω bƻƴ-ƳŜǘǊƻ ǎǘƻǊŜǎ ŎƻƴǘǊƛōǳǘŜ ус҈ ǘƻ ǘƻǘŀƭ ǊŜǾŜƴǳŜ 

ω CŀǎƘƛƻƴ ŎƻƴǘǊƛōǳǘŜǎ фп҈ ǘƻ ǘƻǘŀƭ ǊŜǾŜƴǳŜ 

ω tǊƛǾŀǘŜ ƭŀōŜƭ ǊŜǾŜƴǳŜǎ ŎƻƴǘǊƛōǳǝƻƴ ǎǘƻƻŘ ŀǘ пф҈ Ǿǎ нл҈ ƛƴ C¸мт 

ω CŜǿ ƳŀƧƻǊ ǇǊƛǾŀǘŜ ƭŀōŜƭǎΥ .Ŝ twLb/9{{Σ YƛŘƛǎǘŀƴΣ ǘǿƛȊǘ .h¸{Σ ǘǿƛȊǘΣ /ƘŀǊŎƻŀƭΣ ŘŜǎƛ ƳƛȄΣ C[L/YΣ ²ƘƛǘŜ 

ω {ƘǊƛƴƪŀƎŜ ǊŀǘŜ ǊŜŘǳŎŜŘ ƻǾŜǊ ǘƘŜ ƭŀǎǘ ŦŜǿ ȅŜŀǊǎ ŘǳŜ ǘƻ ǎƛƎƴƛŬŎŀƴǘ ŦƻŎǳǎ ƻƴ ƛƳǇǊƻǾƛƴƎ ǇǊƻŎŜǎǎŜǎ ŀƴŘ Ŏƻƴπ

trols around store operations and inventory movements 

ω ур҈ ƻŦ ǊŜǾŜƴǳŜ ƛǎ ŘŜǊƛǾŜŘ ŦǊƻƳ ǘƘŜ ŀǇǇŀǊŜƭ ǿƛǘƘ ǎǝŎƪŜǊ ǇǊƛŎŜ ōŜƭƻǿ Lbwмллл 

ω !Ƴƻǳƴǘǎ ǇƭŜŘƎŜŘ ŀǎ ǎŜŎǳǊƛǘȅ ŦƻǊ ŎǳǊǊŜƴǘ ϧ ƴƻƴ-ŎǳǊǊŜƴǘ ōƻǊǊƻǿƛƴƎǎΥ /ǳǊǊŜƴǘ ŀǎǎŜǘǎ-LbwонсΦфф ŎǊƻǊŜ 

(Inventories: INR307.11 crores; Cash & cash equivalents: INR13.74 crores) vs INR289.25 crore in FY17; 

Non-current assets-INR8.29 crores vs INR2.12 crore in FY17 

ω Lƴ C¸муΥ wh9-нн҈ Ǿǎ мс҈Τ wh/9-ор҈ Ǿǎ нф҈Τ LƴǘŜǊŜǎǘ /ƻǾŜǊŀƎŜ Ǌŀǝƻ-трȄ Ǿǎ нлȄ 

ω ¢ƘŜ ŎƻƳǇŀƴȅ ōŜƭƛŜǾŜǎ ǘƘŀǘ ŀƴ ƛƴŎǊŜŀǎŜ ƛƴ a{t ŦƻǊ ŎƻǊǇǎΣ ƎǊƻǿƛƴƎ ŦƻŎǳǎ ƻƴ ŀƎǊƛŎǳƭǘǳǊŜ ŀƴŘ ǇǳōƭƛŎ ƘŜŀƭǘƘ 

cover by the government, stable monsoons, and job creation at the grassroots are the factors that could 

drive retail consumption. 

ω ¢ƘŜ ŎƻƳǇŀƴȅ Ŧƻƭƭƻǿǎ ŀ ŎƻƴǎŎƛƻǳǎ ŀǇǇǊƻŀŎƘ ōȅ ƻǇŜƴƛƴƎ ǎǘƻǊŜǎ ƛƴ ǝŜǊ нκоκп ŎƛǝŜǎΣ ŀƴŘ ŎƻƳƳƛǎǎƛƻƴ 

where they can breakeven by the end of first quarter of launch and be net-positive starting the first year.  

ω ¢ƘŜ ŎƻƳǇŀƴȅ ǿƛƭƭ ŎƻƳƳƛǎǎƛƻƴ ƻƴƭȅ ŀǎ Ƴŀƴȅ ǎǘƻǊŜǎ ŀǎ ǘƘŜȅ Ŏŀƴ ŦǳƴŘ ǿƛǘƘ ƛƴǘŜǊƴŀƭ ŀŎŎǊǳŀƭǎ ŀƴŘ ǿƛƭƭ ŎƭƻǎŜ 

underperform ones.  

ω ¢ƘŜ ŎƻƳǇŀƴȅ ƛƴǘŜƴŘǎ ǘƻ ŜȄǘŜƴŘ ƛǘǎ ŦƻƻǘǇǊƛƴǘǎ ōȅ ƭŀǳƴŎƘƛƴƎ ǎǘƻǊŜǎ ǿƛǘƘƛƴ млл-мрл ƪƳǎ ƻŦ ŜȄƛǎǝƴƎ ǎǘƻǊŜǎΣ 

strengthening synergy and economies. 

ω ¢ƘŜǊŜ ŀǊŜ рллл ƳƻǊŜ ǎǳŎƘ ǘƻǿƴǎ ǿƛǘƘ ŀ ǇƻǇǳƭŀǝƻƴ ƻŦ ŀōƻǾŜ н ƭŀƪƘǎ ŀŎǊƻǎǎ LƴŘƛŀ ǿƘŜǊŜ ±-aŀǊǘ Ŏŀƴ 

have a presence, capitalizing the untapped opportunity. 

ω 9ƳǇƭƻȅŜŜǎ ƛƴŎǊŜŀǎŜŘ ŦǊƻƳ пфст ǘƻ русу ŀƴŘ ŀǾŜǊŀƎŜ ǊŜƳǳƴŜǊŀǝƻƴ ǇŜǊ ŜƳǇƭƻȅŜŜ ǎǘǊŜƴƎǘƘŜƴŜŘ т҈ 

during the year. 

ω ¢ƘŜ LƴŘƛŀƴ ǊŜǘŀƛƭ ǎŜŎǘƻǊ ƛǎ ŜǎǝƳŀǘŜŘ ŀǘ ¦{5стн ōƛƭƭƛƻƴ ǿƛǘƘ ŀƴ ŀƴƴǳŀƭ ƎǊƻǿǘƘ ǊŀǘŜ ƻŦ мн҈Φ 

ω {ŜƎƳŜƴǘ-ǿƛǎŜ ŎƻƴǘǊƛōǳǝƻƴ ό!ǇǊƛƭ нлмуύΥ ¦ƴƻǊƎŀƴƛȊŜŘ-фл҈Τ hǊƎŀƴƛȊŜŘ-ф҈Τ 9-ŎƻƳƳŜǊŎŜ-м҈ 

ω {ŜƎƳŜƴǘ-ǿƛǎŜ ŎƻƴǘǊƛōǳǝƻƴ ƛƴ ƻǊƎŀƴƛȊŜŘ ǊŜǘŀƛƭΥ Cϧ.-сф҈Τ /ƭƻǘƘƛƴƎ ϧ ¢ŜȄǝƭŜ-мм҈Τ /ƻƴǎǳƳŜǊ 5ǳǊŀōƭŜǎ ϧ 

IT-4%, Home décor & furnishings-3%; Beauty & Personal care-8%; Footwear-2%; Others-3%   

ω ±-ƳŀǊǘ ǿŀǎ ǊŜŎƻƎƴƛȊŜŘ ōȅ .ƭƻƻƳōŜǊƎ ŀǎ ǘƘŜ ²ƻǊƭŘΩǎ ōŜǎǘ ǇŜǊŦƻǊƳƛƴƎ ŘŜǇŀǊǘƳŜƴǘ ǎǘƻǊŜ ŎƘŀƛƴ ǘƘƛǎ ȅŜŀǊ 

in April 2018. 
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News Impact 
5ƻƳŜǎǝŎ ƴŜǿǎ 

¦ǎƘŀ aŀǊǝƴ ōƻŀǊŘ ƎƛǾŜǎ ŀǇǇǊƻǾŀƭ ŦƻǊ ǎŀƭŜ ƻŦ ǎǘŜŜƭ ōǳǎƛƴŜǎǎ  

Usha Martin Ltd on its board has approved a proposal to explore the sale of its steel business, marking a 

shift in strategy to revive the company. The company had earlier hired an investment banker to find a 

buyer for its wire rope business with the aim of paying down debts of around INR4,700 crore. In the light 

of the revived interest in steel assets, Usha Martin’s lenders are now of the view that it would be more 

expedient to sell the steel business, said a member of the board, who asked not to be identified. Howev-

er, the company isn’t immediately halting the search for a buyer for its wire rope business. 

DǳƴƎ-Ƙƻ ƻƴ ŘŜƳŀƴŘ ƎǊƻǿǘƘΣ Ǉŀƛƴǘ ŎƻƳǇŀƴƛŜǎ Ǉƭŀƴ ŎŀǇŀŎƛǘȅ ŜȄǇŀƴǎƛƻƴǎ 

Management commentaries by paint makers indicate that demand, which was hurt by demonetization 

and a messy implementation of the goods and services tax (GST), is set to revive.Now that the after-

effects of GST are waning, paint companies are likely to benefit from a normal monsoon and an increase 

in rural demand. That is anticipated to translate into double-digit volume growth in fiscal year 2019 

(FY19).But the most important indicator of rising demand is that paint makers are expanding capacity. 

Asian Paints Ltd, the leader in the decorative paints segment, is setting up two large plants. One is a 

500,000 kilolitres per annum plant in Visakhapatnam at a capital expenditure (capex) of INR1,785 crore. 

Another is a 600,000 kilolitres per annum capacity plant at Mysuru at a capex of INR2,300 crore. Berger 

Paints India Ltd has pegged FY19 capex at around INR200 crore. Recently, the company announced the 

setting up of a plant in the Sandila Industrial area near Lucknow. Kansai Nerolac has guided for double-

digit growth in decorative paints in FY19, but expects volume growth in the automotive coatings vertical 

to see some moderation. 

YYw ǿƛƭƭ ōǳȅ 9ƴǾƛǎƛƻƴ IŜŀƭǘƘŎŀǊŜ ŦƻǊ ¦{5рΦрт ōƛƭƭƛƻƴ Ǉƭǳǎ ŘŜōǘ 

Private equity firm KKR & Co. will buy Envision Healthcare Corp. for USD5.57 billion plus debt, after a 

lengthy sale process by the hospital staffing and surgical center company. Including debt, the all-cash pur-

chase will value Envision at USD9.9 billion. Envision on the USD46-a-share price represents a 32% premi-

um to its stock price in November, when it announced it was reviewing strategic alternatives. The review 

kicked off for the Nashville, Tennessee-based company after activist investor Starboard Value, run by Jeff 

Smith, revealed a stake and said it would make an attractive takeover target. Corvex Management, an-

other activist firm and shareholder, reduced most of its holdings in the first quarter. 
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News Impact 
aƻƴǎŀƴǘƻ ǊƛǾŀƭ YŀǾŜǊƛ {ŜŜŘ ǎŜŜƪǎ ōƛƎƎŜǊ ǇƛŜ ƻŦ LƴŘƛŀƴ ǎŜŜŘ ƳŀǊƪŜǘ 

Kaveri Seed Co., which competes with Monsanto Co. to sell hybrid seeds in India, is seeking a bigger share 

of the food crop market to reduce dependence on cottonseed, its breadwinner. The company gets about 

60% of revenue from cotton seed sales and the remainder from vegetable seeds and grains including pad-

dy and corn. It aims to reverse the proportion in three years, enticed by profit margins that are almost 

double that of the cotton segment. Rice looks very lucrative and a big product for us in the coming years  

as hybrid seeds currently cover just 6 percent of the rice paddy area. They are working hard on vegeta-

bles and want to triple our revenues in vegetables over the next 3 to 4 years. Prospects for cotton in India 

have slowed as repeated pest attacks despite planting hybrid varieties have discouraged growers, while 

food crops have been gaining prominence due to the government’s drive to boost production. India is the 

world’s second-biggest producer of rice and wheat and top grower of cotton. 

LƴŎƻƳŜ ǘŀȄ ǊǳƭŜǎΥ ²Ƙŀǘ ƛǎ ŀ ǎǘŀƴŘŀǊŘ ŘŜŘǳŎǝƻƴΚ 

The standard deduction is a fixed deduction that is allowed to specific income tax assessees, irrespective 

of expenses incurred or investments made. Unlike other deductions and exemptions, to claim standard 

deduction, one need not provide any documents and proofs. Standard deduction has been reintroduced 

by amending the Finance Act 2018. The deduction is available under Section 16 of the Income Tax Act, 

1961. A salaried individual or pensioner can claim standard deduction up to INR40,000 from her income. 

Standard deduction was introduced in this year’s budget in lieu of the earlier exemption in respect of 

transport allowance and reimbursement of miscellaneous medical expenses, which an individual could 

claim up to INR1,600 per month and INR1,250 per month, respectively. Together these two amounted to 

INR34,200 per year. Standard deduction has gone up by INR5,800 (INR40,000-INR34,200), helping a per-

son in the highest tax slabs save INR1,810. Also, taxpayers will not need to submit documents or bills to 

claim standard deduction, like they had to while claiming tax deduction for transport and medical allow-

ances. 

[ϧ¢ /ƻƴǎǘǊǳŎǝƻƴ ǘƻ ŎƻƴǎǘǊǳŎǘ ŀƴ ƛŎƻƴƛŎ ōǊƛŘƎŜ ŀŎǊƻǎǎ ǘƘŜ ǊƛǾŜǊ YǊƛǎƘƴŀ ŀǘ !ƳŀǊŀǾŀǝΣ !ΦtΦ 

The Heavy Civil Infrastructure business of L&T Construction will design and construct a 3.2 km, six-lane 

iconic bridge across the river Krishna, which includes 2.72 km of approach bridges, on EPC basis. The 

bridge will connect Pavitrasangamam in Vijayawada and N10 Road in Amaravati. The 1,387 crore project 

was received from Amaravati Development Corporation Limited (ADCL) and L&T has also been entrusted 

with the operation & maintenance for the bridge for 5 years. The cost of the bridge is expected to be 

around INR1348 crores. 
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5ƻƳŜǎǝŎ 9ǾŜƴǘǎ 

/ƻƳǇŀƴȅ wŜŎƻǊŘ 5ŀǘŜ 9Ȅ-5ŀǘŜ 5Ŝǘŀƛƭǎ 

Can Fin Homes Ltd   Cash dividend of INR2 effective 13-06-2018 

Kansai Nerolac Paints Ltd   Cash dividend of INR2.60 effective 13-06-2018 

MAS Financial Services Ltd   Cash dividend of INR2.16 effective 13-06-2018 

ACC Ltd   Corporate meeting effective 13-06-2018 

Essel Propack Ltd   Corporate meeting effective 13-06-2018 

    

    

    

    

    

Events 

Dƭƻōŀƭ 9ǾŜƴǘǎ 

¶ The U.S. FOMC Meeting.,  
¶ Euro Area Industrial Production for April 2018. 

¶ No Events for tomorrow. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other 

leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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5ƛǎŎƭŀƛƳŜǊ 
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views expressed are purely based on their assumption/ understanding on fundamental approach/ tech-
nical and historic facts on the subject. The views expressed should not be construed as an offer to buy/ 
sell or hold equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for 
information purpose only, and may change due to underlying factors, related or unrelated or other mar-

ket conditions and may or may not be updated.  

 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequen-
tial including lost revenue or lost profits that may arise from or in connection with the use of the information/ 
research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 

ensure all compliance is adhered to with this report/ reports/ opinion or views expressed.  
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Stewart & Mackertich Wealth Management Ltd.  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India.  
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401  
 
Website: www.smifs.com  
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 30515414 / 4011 5414  
Email Id.: compliance@smifs.com  / sudipta@smifs.com  
 

http://www.smifs.com
http://www.smifs.com
mailto:compliance@smifs.com
mailto:sudipta@smifs.com

