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Outlook
The Nifty ended the week above 10,800 mark. It reacted up from 10,700 levels, and finished off the week with a Dragonfly
Doji candle on a stronger note. Lower end of the range 10,670-10,880 defined by us in our previous weekly communication remained unharmed. Further, thorough technical study of the weekly as well as the daily chart patterns suggests, Nifty
broader trading range
for the coming week is expected to be 10,700-10,950.

Upcoming Events:
-Domestic: India Infrastructure Output for May
2018, India’s Foreign Exchange Reserve for the
week ended June 23, 2018.
-Global: The U.S. New Home Sales for May
2018. China Forex Reserve for May 2018, The
U.S. Pending Home Sales for May 2018, The U.S.
Durables Goods Orders for May 2018., Japan
Retail Sales for May 2018, The U.S. GDP for Q1
2018 , The U.S. Initial Jobless Claims for June 23,
2018., Japan Industrial Production for May 2018,
Japan Unemployment Rate for May 2018, Japan
Consumer Confidence for June 2018 , The U.S.
Personal Income and Personal Spending for May
2018, Euro Area Inflation for June 2018.
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Nifty Intra-week Chart

The Nifty ended 0.75% up at 10821.85. Early morning weaker opening
found strong support 10,700 levels as discussed in our previous note,
day’s
low was10,710.45. Recovery from day’s low towards ending the session
nearer to the high led to end the session with a bullish body candle. Bullish
body candle on the last session of the week is the manifestation of the
benchmark Index regaining strength. Upside major resistances are placed around 10,860 and
10,950.
The Nifty on the weekly chart ended nearly flat. It touched the low of 10,701.20 and recovered above 10,800 mark towards finishing off the week with a Dragonfly Doji candle, which implies buying interest on dips around critical support
10,700 levels. Hence, buy-on-dips is advised for the coming week. Midway critical support is placed around 10,770 levels. However, as the broader pattern suggests, successful breakout of 10,860 is necessary towards unfolding next leg of
up-move towards 10,950.
Nifty patterns on multiple time frames show; it finished off the week with a Dragonfly Doji candle, which implies buying
interest on dips. However, sustained closing above 10,860 is the utmost necessity for next leg of up-move towards
10,950. On a similar note, Nifty broader trading range for the coming week is expected to be 10,700-10,950.

Nifty pivotal supports & resistances for the coming weekSupports- 10770, 10,700 Resistances- 10860, 10950

Annual Report 2017-18_Key Highlights: (Page 4 - 8 )
News Updates : (Page 9-15)
Global News: (Page 16 –19)
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Open positional callsPositional T+2 BuyEquity segment price- JINDAL STEEL @
230, TGT- 238, SL- 226
Future Segment price- JINDAL STEEL Fut
@ 230, TGT- 238, SL- 226

Weekly Chart of Sensex

FII Derivatives Flow (In Crore) 22-06-2018
Instrument

Purchase

Sale

Net

Index Future

2378.65

2445.42

-66.77

Index Option

64851.67

64849.49

2.18

Stock Future

13296.76

13230.75

66.01

Stock Option

7289.19

7407.16

-117.97

Institutional Flow (In Crore)
Institution Purchase

Market Turnover (In Crores) 22-06-2018
Name

Last

Net (Last Day) Net Wk

Net Mnth

FII

5105.25

6448.69

-1343.44

-4738.65

-13154.17

DII

3955.86

2850.1

1105.76

4720.76

16185.06

Market in Retrospect

Previous

NSE Cash

26822.92

24978.06

NSE F&O

712491.54

1757000.41

BSE Cash

2,972.39

4,315.30

BSE F&O

1.51

0.61

Indian equity benchmarks rose sharply in the last hour of
trade led by HDFC twins, ITC and ICICI Bank to gain for a
fifth week in a row. Sensex rose 0.7% or 257 points to
35690 and the Nifty climbed 0.75 percent or 81 points to
10,828. For the week, Sensex rose 0.19 percent while the
Nifty ended little changed.

NIFTY Top Gainers
Day Volume

Sale

Name

%1D

%5D

Avg 5 Day Volume

ICICI Bank

0.91

6.42

17,490,606.00

30,542,450.00

HDFC

2.57

4.07

4,070,361.00

2,631,908.00

BPCL

1.04

3.42

7,297,576.00

4,856,445.00

Bajaj Finserv

3.09

3.30

242,597.00

170,489.20

Hdfc Bank

1.25

2.65

1,962,245.00

2,595,590.00

Nifty Pharma, Nifty Fin Service, Nifty PSU Bank were the
top sectorial indices which gained 1.76%, 1.54% & 1.20%
respectively for the day. On a weekly basis Nifty Metal,
Nifty PSU Banks & Nifty IT fell by around 3.12%, 2.78%,
2.44% respectively. Sectorial indices which gained were
Nifty Finance & Nifty Bank by 2.16% & 1.32%.

NIFTY Top Losers
Name

%1D

%5D

Day Volume

Vedanta

0.22

4.21

15,062,203.00

19,205,360.00

HCL

0.25

4.59

2,018,350.00

1,768,189.00

Coal India

1.06

5.09

2,527,709.00

2,778,692.00

Hindalco

0.13

6.49

9,807,671.00

7,398,567.00

UPL

0.90

8.63

3,066,113.00

2,049,028.00

Sun Pharma, Bajaj Finance & Bajaj Finserv were the top
gainers for the day, gaining around 4.43%, 3.75% & 3.13%
respectively. Hind Petro, RIL & UPL were the top losers
for the day falling by 2.09%, 1.97% & 1.08% respectively

Avg 5 Day Volume

On weekly basis ICICI Bank was the top gainer gaining by
around 6.80% followed by HDFC which gained 3.86% &
HDFC Bank which gained 2.52%. Coal India & Vedanta &
Wipro were the top weekly losers, losing by around
5.00%, 4.23% & 3.34% respectively.

Bulk and Block Deals
https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx
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MSCI Indices
World
ACWI
Asia Pacific
EM

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
2105.93
0.56
1.32
1.07
1.59
9.60
18.69 16.06
2.36 2.28
509.34
0.63
1.52
1.60
0.17
9.28
17.91 15.45
2.23 2.17
169.02
0.46
2.13
2.97
4.31
9.16
14.02 13.19
1.50 1.44
1080.19
1.20
3.01
5.42
9.74
7.08
13.57 11.91
1.58 1.56

US European In
Dow Jones
NASDAQ
S&P500
CBOE VIX
FTSE100
CAC40
DAX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
24461.70
0.80
2.83
1.50
2.10
14.32
18.45 16.06
3.90 3.71
7712.95
0.88
0.62
4.53
7.62
23.67
23.58 23.31
4.65 4.49
2749.76
0.63
1.18
0.93
4.01
12.95
21.00 17.28
3.33 3.16
13.58
7.24 13.36
2.72 41.82
29.58
N/A
N/A
N/A
N/A
7603.51
0.62
0.40
3.48
9.36
2.21
13.65 13.76
1.83 1.81
5353.37
0.70
2.70
5.08
3.60
1.35
16.86 14.49
1.63 1.56
12556.01
0.35
3.49
4.66
3.77
1.86
13.98 13.03
1.70 1.58

Asian markets closed negative on weekly
pattern with Hang Seng fell more than
3.6% after an elevation in trade tensions
between the U.S. and China.
Indian markets closed flat while Shanghai
Composite index closed more than 5%
down.

NSE VIX ended at 12.02 down 0.39% over
the week

MSCI Indices closed negative due to ongoing
tariff war between US and China.
European markets also closed negative on
weekly pattern Market focus was largely
centered on a meeting of major oil producers taking place in Vienna.
US markets also down as fears of an impending trade war between the U.S. and
China dragged investor sentiment lower.

Asian Indices
Nikkei225
Hang Seng
STI
Taiwan
KOSPI

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
22516.83
0.78
1.47
1.93
4.28
11.97
17.23 16.38
1.82 1.70
29338.70
0.15
3.62
6.07
5.58
14.27
11.73 11.53
1.31 1.27
3287.40
0.38
2.07
7.22
5.84
2.23
10.53 13.04
1.14 1.15
10899.28
0.38
1.04
0.36
0.97
4.81
14.76 13.95
1.68 1.77
2357.22
0.83
1.95
4.39
5.56
0.55
11.27
9.15
1.01 1.00

BRIC Indices
IBOVESPA
Russian
SHANGHAI Com
SENSEX
NIFTY
NSE VIX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
70074.90
2.84
1.89
15.31 17.33
14.37
17.58 10.62
1.61 1.43
1128.25
1.57
1.00
6.14 10.38
15.31
6.52
5.84
0.69 0.73
2889.76
0.49
5.07
10.10 11.45
8.19
13.99 11.48
1.53 1.36
35689.60
0.73
0.19
3.00
8.13
14.06
22.53 18.46
2.96 2.72
10821.85
0.75
0.04
2.71
6.99
12.38
22.23 18.20
2.96 2.71
12.02
3.41
0.39
11.62 21.15
7.27
-

Energy
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Precious Metals Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
NYMEX Crude 66.23
1.05
1.80
8.18
3.00
54.96 Gold($/Oz)
1269.00 0.14
0.82
1.72
4.52
1.48
Natural Gas
2.97
0.24
1.79
1.09
6.92
3.67 Silver($/Oz)
16.42 0.66
0.88
0.73
0.20
0.80
Agro Cmdty Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Coffee
116.40
0.13
0.98
5.48
5.67
10.80
Cotton
84.66
0.44
5.78
0.98
8.61
27.27
Sugar
12.35
1.15
0.00
1.36
7.35
13.27
Wheat
505.50
0.25
1.56
6.13
3.59
6.78
Soybean
907.50
0.67
2.47
12.66 11.61
2.26

LME
Copper
Aluminium
Zinc
Lead
Nickel

Forex
USD Index
EUR
GBP
BRL
JPY
INR
CNY
KRW

Money Mkt
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
ICE LIBOR USD
2.33
0.07
0.37
0.11
3.72
81.16
MIBOR
0.32
0.00
0.00
0.00
3.03
3.03
INCALL
6.30
0.80
3.28
6.78
8.62
4.13

Rate
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
94.63
0.25
0.17
1.09
5.31
3.04
1.16
0.26
0.23
1.26
5.41
4.31
0.75
0.30
0.05
1.07
6.14
4.69
3.77
0.08
0.99
2.42 13.17
11.49
110.18
0.20
0.44
0.69
4.01
1.03
67.81
0.25
0.31
0.35
3.99
4.74
6.50
0.06
0.90
1.99
2.49
5.20
1107.55
0.44
0.88
2.00
3.16
3.01

Bond Yld 10Y Yield
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
US
2.92
0.64
0.18
4.73
3.21 35.73
UK
1.32
3.13
0.83
13.53
8.54 29.75
Brazil
5.98
2.03
2.38
9.38 20.17 21.98
Japan
0.04 12.50
7.90
36.36
7.90 39.66
Aus
2.65
0.90
1.63
7.51
1.89 11.49
India
7.82
0.58
0.89
0.09
3.45 21.06

Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
6815.50
0.43
2.91
2.34
1.80 18.70
2169.50
0.44
1.57
4.43
4.55 16.02
2923.00
0.17
5.10
4.35
8.74
8.26
2404.00
1.20
0.04
2.87
1.52
9.02
15360.00
2.47
1.15
3.92 16.45 70.29

US Dollar Index erased
the majority of this
week's gains as it
dropped 0.17% over
the week.
INR strengthen 0.31%
this week.

Gold and Silver
index in downtrend
and this is mainly
due to the strength
in the dollar index.

Zinc prices fell more
than 5%, Copper
prices fell near to 3%
the biggest loser on
LME. Aluminum and
Lead also closed in
red, while Nickel
closed more than 1%
up.

Polymer Mkt
Index
%Ch5D %Ch1M %Ch3M %Ch1Yr
HDPE
1380.00
0.00
1.10
2.82
23.21
LDPE
1165.00
0.43
1.30
2.10
7.54
Injection Grade
1310.00
0.77
0.38
2.96
20.18
General purpose
1340.00
1.52
0.75
2.19
20.72
Polystyrene HIPS
1700.00
0.00
3.03
1.80
24.09
Polystyrene GPPS
1630.00
0.00
2.52
2.52
24.43
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Baltic Dry
1347.00
1.89
6.00 12.34
20.59 57.54
BWIRON
172.95
0.68
3.60
6.46
3.56 21.74
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News Impact
Annual Report 2017-18_Key Highlights
Orient Electric Ltd
CMP: INR130.80
Market Cap: INR2777.51 crores
P/E: 43.34x
• Despite the initial primary sale slowdown during the GST transition phase, the year under review ended on
a positive note. The country’s macro-economics remained favourable, consumer aspirations increased and
buyers spent more on consumer durables and electrical products.
• Consumption patterns are changing and product replacement cycles are becoming shorter; Orient Electric
is also stimulating replacement demand by offering new and substantially improved products. Besides, rural
India is being exposed to increased incomes and a wider media, thus evolving lifestyle aspirations.
• Coupled with the government’s thrust on housing sector and rural electrification, the demand for electrical
products in rural sector is likely to see substantial growth.
• The Fans business of Orient Electric outperformed the estimated industry growth as the Company graduated from 'selling higher quantity' to 'selling higher value'.
• Aero series emerged as perhaps the most exciting sectoral development in a long time, opening a completely new price point. With range enhancement coupled with augmented features and highest air delivery
of 300 CMM (around 15% higher air delivery than competing models), the Aero Series range created a new
category niche.
• Orient Electric emerged as the first brand in India to get 3-star rating from BEE for its LED bulb, reinforcing
its position among the top three LED bulb players in the country.
• The Company developed the capability to manufacture of LED street lights, completing large government
supply projects. This revenue stream is poised to grow.
• The Company successfully established LV switchgear at the top-end of the price spectrum in the retail market by leveraging its unique SDB technology. With newly introduced modular switches using unique 3AB
technology, the offerings are now recalled distinctively for safety, enhancing consumer trust.
• The introduction of the metal outdoor cooler, the first for an organised brand in India, received a good response from the market. With consumer durables offtake in India continuing to be driven by population and
income growth, growing interiors pride and higher aspirations, this segment is expected to perform well.
• To build a sustainable competitive advantage, the Company launched 'Sanchay', a structured cost reduction programme. Various cost management teams focused on waste identification, cost moderation and
process optimisation. The teams questioned existing practices and explored alternatives resulting in contributing around 7% to EBITDA in the last financial year, enhancing prospects of stronger competitiveness.
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News Impact
• The Company had commissioned a manufacturing facility in Guwahati to benefit from the Government’s
geography-based incentive scheme. Following GST implementation, previously notified excise-related benefits were diluted. The Company had foreseen the possibility of such a scenario and deferred a sizable investment.
• The Company consolidated its fans warehouses to just two, reducing stocking area by nearly half, generating savings in logistics cum inventory carrying costs and improving its response time to market.
• At Orient Electric, online Electrical performing portable instruments and automatic in-line noise chamber
have been deployed, bringing in a paradigm shift from manual processing to automation and digitization.
• Robotic machines have been installed for lining on fan covers and robotic bearing pressing.
• The new liquid paint shop booth has enhanced capacity by 20% and an automated horizontal paint shop
has been added.
• Pan-India distribution of Fans, Lighting, Home Appliances and Switchgear range of products: Direct channel
partners-1000+; Dealers-4000+; Retailers-1 lac+; Service technicians-1000+; Service centres-350+
• This has resulted in availability of Company’s products extensively across large urban markets and emerging demand pockets (Tier-II and III centres).
• It is the largest manufacturer and exporter of fans from India with a dominating presence in over 35 international markets and strengthened marketing presence in the Middle East and Africa.
• Expanded the LED batten range by launching three products (colour-changing mood light battens, high
brightness sunlight battens and unique fixture-free pearl glass tube battens with low glare).
• India is one of the fastest growing consumer electronics markets in the world. Consumer durables/light
electricals market in India reached INR1 trillion (USD 15.45 billion) in 2017. Urban India accounted for the
major share (65%) of total revenues in the Indian consumer durables sector. There is considerable growth
scope from rural markets with consumption expected to grow in these areas as brand penetration increases.
• The rural demand for durables like refrigerators as well as consumer electronic goods is likely to witness
growing demand.
• The Switchgear business reported rapid retail expansion, expanding its distribution reach to seven states
and growing at > 200%.
• Non-Current Borrowings: Banks-INR25.45 crores @9.10-9.90% for Maturity between 2015-23 (FY2016-17:
INR36.94 crores); Others-INR8.92 crores @10.50-11.20% for Maturity between 2014-20 (FY201617:INR19.22 crores)
• Total Non-Current Borrowings: INR34.36 crores vs INR56.16 crores; Current Borrowings: INR129.77 crores
vs INR135.16 crores
• Major Opportunities: Rural electrification, Focus on developing infrastructure, Emerging focus on energy
efficiency, Growth middle-class, Increasing disposal income, Housing for all
• Major Threats: Erratic weather, Rising input costs, Low entry & trade barriers.
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News Impact
Essel Propack Ltd.
CMP: 119.15
Mcap: INR3733.06 Cr.
P/E: 21.85 EPS: 10.89


Your Company’s business is an integral part of the FMCG and Pharma space, packaging being one of
the four key P’s of marketing mix that underpins the success of any brand.



Clamouring for a share of consumer’s mind and wallet in this highly dynamic and competitive scene,
the brands look to leverage Packaging as first moment of Truth as if it was an important spokesperson
on their behalf, be it on the retail shelf or on a web portal that signifies the importance of packaging
for any kind of consumable products.



The FMCG business across categories of Beauty and Cosmetics, Foods, Home and Oral care constitutes a multitrillion dollars market globally on the back of increasing young population, growing disposable income, lifestyle changes and continues to grow in many different ways.



A range of FMCG and pharma products in a viscous form such as pastes, gels, and creams use the
tube as a packaging format. The world market for tubes is huge, about 36 billion in the countries the
Company operates. Of this, oral care tubes account for 14 billion, Beauty & Cosmetics account for 12
billion and Pharma & others account for 10 billion. Beauty & Cosmetics applications are predominantly in extruded Plastic tubes and bottles, and Pharma is pre-dominantly in Aluminum tubes.



The Company began to pursue a considerably bigger market opportunity in the nonoral care category.
The nonoral care market represents much higher value, three times or more as compared to oral care
tube market.



The closure of the extruded plastic tube operations in the US, the laminated tube unit in the USA has
taken to actively marketing the Company’s new generation laminated tubes to nonoral care customers, winning new awards which should see commercialization in the next year.



The Mexico unit operational efficiencies were sustained at a high level following the turnaround during the previous year. Helped by a strong share in the revenue of the nonoral care category (35%), the
Unit posted high double-digit EBITDA margin and doubled its net profit during the year.



The Colombia unit has been fast stabilizing its new plant, improving its sales mix and operating costs
compared to the previous year. Consequently, the EBITDA margin has moved up by 7.3% to 11.7%.
However, adverse currency fluctuation caused the Unit to post net loss despite improved operating
performance.
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The German unit had faced customer attrition on account of service issues. Soon after the acquisition,
the Company implemented a number of initiatives which saw the unit’s operation stabilize and efficiencies improve by June 2017. The unit is meticulously working to win new orders and customers
and has made notable progress by March of the year under report. For the year as a whole, the unit
has improved its EBITDA margin to 11.5% and posted a profit.



China for long has been a large and successful operation for the Company in the Oral care category.
But offtake in the recent years of key customers in this category has seen a decline, even though the
China subsidiary holds its wallet share with them. With a view to restoring growth, the China subsidiary has been steadily expanding its innovation and technical capability for the manufacture of highValue new generation laminated tubes catering to the Cosmetics, Pharma, Foods, and niche premium
Oral care categories. Coupled with strong customer marketing and development initiatives, the unit is
establishing itself as a quality Supplier of non-oral care packaging solutions. The unit is also focusing
on automation as a means to contain the operating cost escalation in the context of sharp increases
in the wage cost. The strategy has is working well and the unit growing again having posted a high
single-digit sales growth and a double-digit profit growth.



Outlook: The Company is on track with strategy implementation, every time whenever they face any
issues they used to take corrective action for the same so that they can manage their business
properly. The non-oral care category globally holds much growth potential for the Company over next
few years by replacing plastic/ aluminum tubes and bottles with new generation laminated tubes.
Added to that, Technology/ Sustainability innovations such as Mystik, Green Maple Leaf, Etain etc.
have the potential to open up new opportunities, brands and customers going forward. Extensive customer engagement and focused business development efforts have made the Company a wellregarded packaging solution provider for nonoral care brands globally.



The performance in the recent years of the Company’s business is an ample evidence of this. There
are a number of initiatives underway for deploying technology to elevate customer experience of
products and service. With its large-scale, global presence, innovation capability, technology focus
and a motivated Human capital, the Company is well set to deliver on the task of delighting all its
stakeholders.
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Nilkamal Ltd.
CMP: 1698
Mcap: INR2531.90 Cr.
P/E: 21.62 EPS: 78.47


The Plastic Business has achieved a volume growth of 2% and value growth of 8%. During the financial year 20172018 it has achieved total turnover of INR185,638 lakh as compared to INR172,370 lakh in the previous year.



During the financial year 2017-2018, the Furniture Business recorded a growth of nearly 6% in value terms.



The strong network of 40 plus depots and nearly 300 plus sales staff assisted by a robust SCM system which links
the multi locational production facilities to deliver their products efficiently helped them in not only enhancing the
market penetration further but also improved their timely fill rate to the general trade, modern trade and Ecommerce portals across the country. This would continue to be the company’s focus area in the coming period.



The core emphasis of leveraging their visibility continues through focus on commissioning franchise stores across
geographies. These stores would be showcasing all the 3 verticals and the plan would be to add on 10 FOFOs in
addition to the already existing 44 Nilkamal Home Ideas and Furniture Ideas Stores.



Revenues of Material Handling Business for FY 2017-2018 grew by 7% y-o-y, which for joint ventures Nilkamal Bito
Storage Systems Private Limited grew by 22% and for Cambro Nilkamal Private Limited grew by 20%.



Nilkamal’s ‘Go to Market’ through their direct sales model, with 400 plus Pan India sales force has been further
lengthened by increased usage of technological customer relationship solutions (CRM Software) integrated with
our SAP ERP to drive sales force productivity.



Most importantly, recently the company has initiated a program “Fit for growth” has been instituted as a comprehensive manpower productivity improvement exercise to map and improve their processes by reducing complexities and use of technology with an aim to improve manpower productivity.



They have 17 large format retail stores and 11 Shop-in-Shop stores in 14 cities; the brand has a retail space spread
of nearly 2.76 lakh square feet. A fully functional website (www.at-home.co.in) and presence across leading online
market places helps fulfill the needs of the digital customer.



For this financial year, there is a keen focus on store expansion by the ‘franchise’ route. The company has signed
two franchise stores in Tier 2 cities and a few others are in pipeline. Omni-channel customer experience also occupies an important space in the brand’s strategy for this financial year.



A focus on driving digital engagement and digital influence shall help drive business, both online and offline. This
would also include enhancing the web experience for a customer and building an assortment specifically for the
@home digital customer.



A watch-out for the business in FY19 could be the play by the online marketplaces in the ‘home’ segment. An investment in the ‘home’ segment is likely to create a conducive market for the online transactions in Tier 2 and Tier
3 cities. However, this could also help them to gain more e-commerce sale on account of presence across leading
marketplaces.
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News Impact
Domestic news
Govt plans INR10,000 crore tender to set up more rural Wi-Fi hotspots
The Department of Telecommunications (DoT) will soon issue a revised tender, inviting bidders to set up
more public Wi-Fi hotspots in every gram panchayat than it had earlier envisaged, to ensure higher
proliferation of high-speed rural broadband across the 250,000 gram panchayats. The earlier tender was
for INR4,000 crore and at that time it was decided to set up two Wi-Fi hotspots per gram panchayats and
now 5 hotspots per gram panchayats will be set up. The new tender will now be for INR10,000 crore. Out
of the INR10,000 crore, almost INR3,600 crore is expected to come from the government as viability gap
funding. The Wi-Fi hotspots will be available for the public in rural areas and will also connect social
institutions such as police stations, primary health centres, schools and post offices.

RITES IPO sees 150% subscription so far on Day 2, issue to close tomorrow
The initial public offering (IPO) of railways consultancy firm RITES Ltd has seen strong demand with the
issue being fully subscribed by noon on Thursday. The issue was subscribed 150%, according to data from
NSE. The retail segment attracted strong demand and was subscribed 164% on Day 1 itself. RITES is the
first state-owned firm to hit the IPO market in the current fiscal. The IPO will close on 22 June. The price
band for RITES IPO has been fixed at INR180-185 per share with lot size of 80 shares and in multiples
thereafter.

Nokia inks five-year global IT infrastructure, app services deal with HCL
Finnish telecom gear maker Nokia said it has inked a five-year global IT infrastructure and application
services deal with Indian IT firm HCL Technologies. The financial terms of the deal were not disclosed.
Nokia has selected HCL Technologies as part of an important effort of streamlining Nokia's outsourced IT
management services. The deal is intended to help Nokia drive operational efficiencies in line with
previously announced targets. HCL will leverage its next-generation technology services portfolio to
provide Nokia with services around key transformational areas like cloud orchestration, digital platforms,
big data analytics, cybersecurity, autonomics and modern collaborative workplaces.

Indiabulls Real Estate to raise Rs480 crore via debentures
Indiabulls Real Estate plans to raise INR480 crore through issue of debentures on private placement basis.
Proposes to issue secured, redeemable, non-convertible debentures of face value INR10 lakh each
aggregating INR480 crore, on a private placement basis. The issue will open on June 25 and the amount
would be raised in one or more tranches. During the 2017-18 fiscal, the company’s net profit rose to
INR1,980.20 crore from INR356.67 crore. Total revenue also doubled to INR5,926.53 crore from
INR2,320.34 crore in the previous financial year.
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News Impact
Tata Motors plans to launch 50 commercial vehicles this fiscal
Tata Motors plans to launch around 50 commercial vehicles (CVs) this fiscal as it looks to further consolidate
its position in the segment. The auto major, which saved close to INR1,900 crore in 2017-18 by enforcing
cost-saving measures across CV and passenger vehicle segments, aims to achieve similar kind of savings in
the current fiscal as well. The company has also lined up a capex in the range of INR1,500 crore for CV
vertical for the current fiscal. The amount would go into R&D, capacity expansion and towards making
products compliant with BS VI emission norms before government deadline of 1 April 2020. Last year we
launched more than 50 new products including variants and facelifts. This year also we will continue at the
same rate in terms of new product launches.

Cipla gets USFDA nod for generic Testosterone Cypionate injection
Cipla has received a final nod from the US health regulator for generic Testosterone Cypionate injection
used for replacement therapy in males for deficiency or absence of endogenous testosterone. The company
has received final approval for its abbreviated new drug application (ANDA) for Testosterone Cypionate
injection in the strengths of 100mg/ml and 200mg/ml from the US Food and Drug Administration (USFDA).
The product is generic version of Pharmacia and Upjohn’s Depo-Testosterone injection, It is indicated for
replacement therapy in males in conditions associated with symptoms of deficiency or absence of
endogenous testosterone. According to IQVIA, Depo-Testosterone and its generic equivalents had US sales
of around USD191 million for the 12-month period ending April 2018, it added. The product is available for
shipping immediately.

RCom arm completes India data centre for Eagle cable network
Reliance Communications Ltd’s subsidiary Global Cloud Xchange announced the completion of India data
centre for Eagle Subsea Network, scheduled to be fully operational by 2020. The Eagle express cable system,
when it lands in Mumbai, will drive tremendous capacity towards Hong Kong and Europe. Eagle Subsea
Network will represent the fastest Mumbai to Hong Kong route, as it avoids the outage-prone Malacca
Strait. It will also be the fastest submarine cable route between India and key technology centres across the
Middle East and Europe.

Varroc Engineering's USD288 mn IPO to open for subscription on June 26
Auto parts manufacturer Varroc Engineering Ltd has set a price range of INR965 to INR967 a share for an
initial public offering (IPO) that will open on June 26. At the upper end of the range, the IPO will raise about
INR19.55 billion (USD287.46 million). The IPO comprises sale offer of up to 1.8 million shares by promoter
Tarang Jain, about 16.9 million shares by Omega TC Holdings Pte Ltd and up to 1.6 million shares by Tata
Capital Financial Services Ltd. Kotak Mahindra Capital, Citigroup Global Markets India, Credit Suisse
Securities (India) are global co-ordinators and bookrunners for the offer, which closes on June 28.
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News Impact
BASF to launch 20 Agro-chemicals in India in five years
BASF plans to launch 20 new agrochemical products in India in the next five years. This will be a fifth of
the total 100 such products it has lined up for rolling out in Asia-Pacific region in the next five years. The
company’s research and development in India is focused on key crops such as rice, cotton, soybean, corn,
fruits and vegetables.
BASF India recently launched Sefina, an insecticide which protects cotton and vegetable crops. The
fungicide has been found quite effective on cotton pests including whitefly, jassid and Aphis. BASF has
launched three products in India in the past year and it plans to shortly launch a fungicide for rice in the
country.
BASF India chairman Raman Ramachandran said that the company is annually investing $500 million
(about INR3400 crore) on crop protection research in centres across countries including two in India. He
said that the company is marketing 30-odd products in India out of the portfolio of 300 products in crop
protection category.

Dilip Buildcon completes road project in Madhya Pradesh
Dilip Buildcon announced the completion of the project Four laning of Guna-Biaora section of NH-3 from
Km 332.100 to Km 426.100 in the State of Madhya Pradesh under NHDP Phase-IV to be executed on BOT
(Toll) mode on DBFOT basis awarded by the National Highways Authority of India (Ministry of Road
Transport & Highways) Government of India. The Provisional Completion Certificate has been issued and
declared fit for entry into commercial operation as on 18 June 2018 and consequently the Company is
entitled for the toll collection due to early completion of the project .i.e 261 days prior from the
scheduled completion date.

BHEL bags INR1,000 cr orders from Telangana
State-run power equipment maker BHEL has bagged two orders worth INR1,000 crore from Telangana.
The orders from Telangana Power Generation Corporation (TSGENCO) are for supply and installation of
emission control equipment at Kothagudem and Bhadradri thermal power stations. The installation of
Flue Gas Desulphurisation (FGD) systems will control the emission of sulphur oxides at the two power
plants. BHEL is executing these projects on Engineering, Procurement and Construction (EPC) basis.

Unichem enters settlement pact with Eli Lilly & ICOS Corp for erectile dysfunction drug
Unichem Laboratories said it has entered into a settlement pact with pharma major Eli Lilly & Company
and ICOS Corporation for resolving their patent litigation regarding generic tadalafil used for treating
erectile dysfunction. The patent litigation was in the US District Court for New Jersey, Unichem said.
Under the agreement, Unichem expects to launch its generic tadalafil product in the US on or not before
March 26, 2019 under certain circumstances.
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News Impact
Patanjali seeks more info on Adani’s bid on Ruchi Soya
Patanjali Ayurved, which is in race to acquire bankruptcy-bound Ruchi Soya, has sought more information
related to the bid submitted by its rival Adani Group and also on appointment of a legal adviser of the
resolution professional. According to the sources, Patanjali, which has been declared as H2 (second
highest bidder), has not yet submitted a revised bid to match or better the highest offer of INR6,000 crore
by Adani Wilmar. The company was to submit its revised bid under the Swiss challenge system by 16
June. The Commitee of Creditors (CoC) would have to decide on whether to give a fresh deadline to
Patanjali to submit a revised bid or declare Adani Wilmar as the winning bidder. However, the people
said that Patanjali Ayurveda has sought more information from the lenders of Ruchi Soya. The company
wants to know the parameters based on which Adani group has been declared as the highest bidder (H1).

Tata Steel-Thyssenkrupp merger to cut costs: Moody’s
The proposed merger of Tata Steel Ltd’s European steel business and Thyssenkrupp AG to form an equal
joint venture is likely to consolidate the European steel sector and may lead to lower costs over time,
according to Moody’s. It said Market concentration in carbon steel will increase following the planned
merger of Tata Steel with Thyssenkrupp and ArcelorMittal’s buyout of Italy’s largest steelmaker Ilva.
Assuming these large deals are completed, further consolidation will likely come in from smaller
steelmakers seeking to scale up their operations to better compete with these two larger groups.
However, the report said that the merger will not reduce current overcapacity in Europe as the curbs
placed by trade unions and local authorities limit capacity reductions. The ongoing excess capacity may
become a source of vulnerability in the next cyclical downturn or if significant imports designated for the
US get redirected to Europe as a result of the US tariffs on steel.

USFDA approves first product from Glenmark's US plant
Glenmark Pharmaceuticals said the US health regulator has approved the first product from its Monroe,
North Carolina based manufacturing facility. The US Food and Drug Administration (USFDA) has provided
its first supplemental Abbreviated New Drug Application (ANDA) approval for the company's plant in
Monroe. The approval covers Atovaquone and Proguanil Hydrochloride tablets, a generic version of
GlaxoSmithKline's Malarone tablets. This approval is an important milestone for the US business, as the
Monroe, NC site will expand the portfolio by providing the manufacturing foundation for future product
approvals. The Monroe facility is Glenmark's first manufacturing site in the US, designed to manufacture
a variety of fixed dose pharmaceutical formulations. The Mumbai-based drug major has invested more
than USD 100 million into the facility with plans for further expansion in the coming years.
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News Impact
Lupin, Nichi-Iko tie up for commercialization of biosimilar Etanercept in Japan
Lupin and Nichi-lko announced that the two companies have entered into an agreement for the
distribution, promotion and sale of Lupin's recently-filed biosimilar Etanercept (YL5113) in Japan.
Developed by YL Biologics, a joint venture between Lupin's subsidiary Lupin Atlantis Holdings SA(LAHSA)
and Yoshindo, the product will be launched by Nichi-lko after receiving approval from the
Pharmaceuticals and Medical Devices Agency (PMDA).

Asian Granito made Exclusive Outsource arrangement with Ivanta Ceramics
Asian Granito India Ltd has made an exclusive outsource arrangement for the wall tiles product with
lvanta Ceramic- Morbi. Now because of this arrangement the company is able to procure its constant
demand of main size in 12 x 18, wall tiles segment from lvanta. Earlier AGL used to outsource this
material from 4 to 5 plant from Morbi, now Daily requirement of 15000 boxes will be outsourced from
lvanta only. Technical collaboration along with system to operate and function which is provided by Asian
Granito India Limited will help lvanta Ceramic to achieve maximum productivity with best quality of tiles.
Working of the lvanta Ceramic will help AGL to reduce its dependency on many plants in Morbi and
synchronic its production from one plant which will help AGL to improve its product quality and reduce
the loading time. AGL will outsource INR80 crore of tile from lvanta Cermaics. Thus AGL emphasis on
Assets Light Model Approach. Going ahead company is seeing huge demand for the products due to
government focus on Housing for all and clean India Initiative.

Yes Bank gets SEBI nod for custodian of securities business
Yes Bank has received approval from market regulator Securities and Exchange Board of India (SEBI) for
acting as custodian of securities. Custodian of securities is a licence granted by Sebi to eligible entities
allowing them to offer custodial services to financial market participants including foreign institutional
investors (FIIs) and foreign portfolio investors (FPIs). This will complement the bank's existing capital
market offerings and enable it to play a larger role in channelising domestic and foreign investments into
Indian financial market.

Titan sells shares of Titan TimeProducts to Danlaw Tech
Titan informed that Titan TimeProducts Limited (TTPL) has ceased to be a subsidiary of the company with
effect from 18th June 2018 as the company transferred its entire stake in TTPL to Danlaw Technologies
India Ltd for INR18.50 Crore. The turnover of TTPL in FY18 was INR39.89 Crores. Danlaw is a company
dealing with embedded software and hardware and has interest in Electronic Manufacturing Services.
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News Impact
JSW Steel to Spend Up to $500M on Steel Manufacturing in U.S.
JSW Steel Ltd. plans to invest up to $500 million to acquire and upgrade manufacturing of Acero
Junction’s plant in Ohio, U.S., according to a filing. JSW Steel will restart the electric arc furnace and slab
caster, and modernize the hot strip mill at an initial investment of about $250m; will later consider
possibility of investing an additional $250m for adding another furnace as well as on additional
manufacturing equipment. Steps to take JSW’s overall investment in the U.S. to produce steel to up to
$1b.

India Raises Import Tariffs on Chickpeas, Lentils, Boric Acid
The customs duty on chickpeas and Bengal gram, or chana, will be increased to 70% from 60%, while the
tariff on lentils will be raised to 40%, India’s ministry of finance says in a notification. Import duty on boric
acid will be increased to 17.5% from 7.5% and on diagnostic reagents raised to 20% from 10%. The said
changes will take effect from Aug. 4.

India Antitrust Body Approves Bayer, Monsanto Deal W/Conditions
The Competition Commission of India approved the acquisition of Monsanto by Bayer AG, subject to
modifications and remedies to address anti-competitive effects from the deal, the Ministry of Corporate
Affairs said in a statement Wednesday. The conditions are: Divestment of Glufosinate ammonium, Crop
traits of cotton and corn and Hybrid seeds of vegetables businesses to an independent entity, Divestment
of shareholding of Monsanto in Maharashtra Hybrid Seed Company to an independent entity, Combined
entity would follow a policy of non-exclusive licensing of non-selective herbicides and/or their active
ingredients in case of launch of new GM/non-GM traits in India. CCI also set conditions for the combined
entity to allow Indian users access existing Indian agro-climatic data, among others, on FRAND terms.

In Cotton Market, India Wins as U.S.-China Dispute Escalates
In the global cotton market, India stands to be a winner amid escalating trade tensions between the U.S.,
the world’s top exporter, and China, the biggest buyer. The weak rupee makes India’s exports more
appealing, and freight costs to the neighboring Asian country can be relatively cheap, Keith Brown, the
president of Keith Brown & Co., a brokerage in Moultrie, Georgia, said in a telephone interview. “It’s a
question of price and proximity,” he said. The Cotton Association of India said last week that output this
season will rise 8.3 percent from a year earlier, boosting exports. China’s inventories have dwindled from
a record in 2015 amid a decline in acreage.
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News Impact
Railway Minister Says India Facing Shortage Of Wagons
Railway Minister Piyush Goyal said India faces a shortage of wagon as private suppliers have not been
able to meet demand. “It’s going to be a continuing challenge to ensure wagon availability. We are today
stressed with shortage of wagons. I would appeal to the Indian industry to gear up.” Goyal said there’s a
need of 1,00,000 wagons over the next five years. The government wanted to buy 22,000 wagons but is
holding back as 18,000 are yet to be delivered, he said. Texmaco Rail and Engineering Ltd. and Titagarh
Wagons Ltd. supply wagons to the Indian Railways. “There is a huge demand. The Indian industry should
prepare to meet this huge volume and bring down the prices to make it more competitive. Coal India
alone would require 50,000 wagons going ahead,” Goyal said.

India Is Said to Plan to Sell a Stake in State-Run Coal Miner
Prime Minister Narendra Modi’s administration is planning to offload a stake in state-run Coal India Ltd.
to speed asset sales after a disastrous attempt to find a buyer for the cash-strapped national airline,
people with knowledge of the matter said. Modi’s plan to raise about $12 billion in the current year from
asset sales is at risk after a high-profile plan to sell Air India ground to a halt as no prospective suitors
emerged. Coal India, the world’s biggest miner of the fuel, has reported strong shipment numbers in
recent months due to demand from power plants. The government holds more than 78 percent in Coal
India. It had previously sold a 10 percent stake in January 2015, mopping up 225.5 billion rupees.

India hits back, to suspend concessions on 30 products
Responding to the US import tariffs on certain steel and aluminium products, India has decided to
suspend concessions on 30 products being imported from the US. In a notification to the World Trade
Organisation (WTO) on June 14, India emphasised that the tariffs will be substantially equivalent to the
amount of trade affected due to the US' measures. The products are likely to include motorcycles, certain
iron and steel goods, boric acid and lentils. According to news agency PTI, US' decision to hike import
duties will have an impact of about $241 million - $198.6 million on steel and $42.4 million on aluminium.
India exports only about 4 per cent of its steel and 2 per cent of aluminium to the US. India is looking to
hit back with tariffs amounting to the same.

India Plans New Rules to Prevent Sale of Unapproved Drugs
Current rules allow drug manufacturers to sell and market products that haven’t undergone clinical trials.
Amendment to Drugs and Cosmetics Act to ensure a company is responsible for quality of drugs if its
name is on the label, even if it isn’t the manufacturer. Under current law, only the manufacturer is
responsible for quality of the product. Ministry of Health and Drugs Controller General of India raided as
many as 15 facilities in the last three months and found active pharmaceutical ingredients or raw
material used in making medicines were imported from China as food items.
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News Impact
Global News
White House Split Over Hardline Response to China Trade War
Some White House officials are trying to restart talks with China to avoid a trade war before U.S. tariffs on
Chinese products take effect July 6, three people familiar with the plans said, setting up a battle with others
in the administration who favor a harder line. Staff of National Economic Council had contacted former U.S.
government officials and China experts in recent days to gauge chances for high-level talks in the next two
weeks, the people said on condition of anonymity to discuss the inquiries. One idea NEC staff floated inviting Chinese Vice President Wang Qishan before the tariff deadline, they said.

Oil Ministers Back Raising Output Despite Iran's Walk Out
OPEC and its allies reached a preliminary agreement in the face of strong opposition from Iran to boost production by a theoretical 1 million barrels a day — the actual increase will be smaller as several countries are
unable to raise output. The real production increase would be around 600,000 barrels a day, a delegate familiar with OPEC’s internal calculations said. Among OPEC countries, Venezuela is all but certain to be unable to boost output with its industry suffering because of an economic crisis. Among those outside the
group, Mexico is unlikely to be able to pump more.

Copper Traders Bail on Metal as US- China Tariffs Set In
Copper bulls are losing faith. Open interest, a tally of outstanding futures contracts on the London Metal
Exchange, this week posted the biggest daily drop since October, as U.S.-China trade tensions dimmed demand prospects in the two biggest users of the metal. “People want to be out” because they’re worried
about demand from China as well as higher interest rates in the U.S., said George Gero, a New York-based
managing director at RBC Wealth Management.

India slaps higher import duties on steel, Agri products
With the Trump administration increasing import duties and initiating trade war with various countries including India, the Indian government on Wednesday slapped higher duties on a number of items including
apples, almonds, walnuts, diagnostic reagents and certain steel products. The increased import duty includes a hike on Artemia -imported from the US - from 5 per cent to 15 per cent. Artemia is also known as
"brine shrimp". The import duty of "almonds in shell" has been increased from Rs 35 per kg to Rs 42 per kg.
Similarly, the import duty of "shelled almonds" has been increased from Rs 100 per kg to Rs 120 per kg. A
bulk of these products figure in a list of items imported from the US, alongside other countries.
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News Impact
China Signals Reserve Ratio Cut Coming to Help Small Firms
China will use monetary policy tools, including cutting reserve requirements for some banks, to boost credit
supply to smaller companies, according to a cabinet decision. The country will ensure the economy is operating in a reasonable range, and keep liquidity "appropriate and sufficient", according to a official report on
the cabinet meeting which was chaired by Premier Li Keqiang. The state will also boost market confidence
via policy coordination, the report said. The PBOC last lowered reserve ratios for most big banks in April by
1 percentage point. Analysts have anticipated the central bank would conduct more RRR cuts this year,
citing slowing credit growth.

Goldman Says Emerging Markets Are Flashing Green, Buy Local Debt
Emerging market assets have been beaten up lately, but many of their fundamentals are still in good shape,
and their local bonds are a buy, Goldman Sachs Group Inc. strategists say. The narrative on developing nations appears to have done a 180 in recent weeks, from one of resilience to Federal Reserve tightening in
the first quarter to vulnerability in the current one. Yet aside from countries such as Argentina and Turkey
that have had particular economic challenges, as a group, developing nations look "sound," Goldman says.

U.S. Issues First Round of Products Excluded From Steel Tariffs
The U.S. Commerce Department announced the first round of products excluded from steel tariffs, citing no
domestic availability or national-security concerns for 42 imports originating from Belgium, China, Germany, Japan and Sweden. American companies were allowed to seek exemptions for certain metal products
needed for their production. Commerce on Wednesday announced its initial decision and said it will be
“posting decisions on steel and aluminum exclusion requests on an ongoing basis.” The department said it
denied 56 exclusion requests from 11 companies.

Chinese Stocks Extend Slump as Authorities Appeal for Calm
Chinese stocks fell, extending Tuesday’s plunge, despite efforts by the government to soothe nerves rattled
by the threat of additional tariffs. The Shanghai Composite Index slid as much as 0.9 percent to a two-year
low. The gauge sank almost 4 percent yesterday, while 1,023 stocks listed on Chinese exchanges tumbled
by the daily 10 percent limit -- or more than one in four. With Washington and Beijing threatening tit-fortat moves over import tariffs, investors are worried a trade war will hurt earnings and act as a brake on China’s economy.
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News Impact
Iran Rejects Compromise as OPEC Heads for Battle in Vienna
Iran put itself on a collision course with Saudi Arabia at this week’s OPEC meeting, rejecting a potential
compromise that would see a small oil-production increase to appease energy consumers. The OPEC battle
will reverberate through the oil market, where prices have gyrated in recent days, and impact energy stocks
and the currencies of major petroleum exporters from Brazil to Nigeria. Saudi Arabia, under pressure from
U.S. President Donald Trump, wants to unwind some of the cuts by engineering a “moderate” supply boost
in the second half of the year. Russia, which aligned with OPEC to cut output nearly two years ago, is pushing for an even larger production hike of 1.5 million barrels a day.

Commodities Slide as U.S.-China Spat Hits Soy to Steelmakers
A rout in commodities deepened as the threat of a trade war between the world’s two biggest economies
intensified, hitting markets from steel to soybeans. Almost all raw materials fell after U.S. President Donald
Trump threatened tariffs on an additional $200 billion of Chinese goods, sending commodity producers
tumbling. A Bloomberg gauge of commodities slid to the lowest since early April, with agriculture the worst
hit. Industrial metals fell, with aluminum, nickel and zinc all giving up more than 2 percent. The spat is upending commodities markets that as recently as last month had climbed to an almost three-year high on
signs of a strengthening global economy. China, the biggest raw-materials consumer and a key destination
for some U.S. farm goods, vowed to retaliate "forcefully" against Trump’s threatened tariffs.

Trump Directs USTR to Find $200b Chinese Goods for Tariffs
“I directed the United States Trade Representative to identify $200 billion worth of Chinese goods for additional tariffs at a rate of 10 percent,” President Trump says in statement. Additional tariffs announced three
days after Trump vowed to impose tariffs on at least $50 billion in Chinese goods amid failed trade negotiations with Beijing. Chinese government immediately threatened to retaliate, and global stocks retreated as
concerns mounted that the world’s two biggest economies are headed toward a trade war. China will take
"strong" counter measures if U.S. issues list of goods for new tariff, commerce ministry says in statement.
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News Impact
China's Stock Index Falls Below 3,000 First Time Since 2016
Chinese stocks slump, with the benchmark gauge falling below 3,000 for the first time since September
2016, as trade tensions with the U.S. grow. Shanghai Composite Index dropped 1.7% at the 9:30 a.m. open.
President Donald Trump is threatening to slap levies on additional $200 billion in Chinese imports, after
outlining $34 billion of tariffs that include products made by high-flying listed firms. China’s benchmark index is one of world’s worst performers this year, falling more than 10%.

Shale Gas Boom Calls for $280 Billion of Pipes in U.S., Canada
Surging natural gas production in the U.S. and Canada will require nearly $280 billion of new pipelines by
2035 as producers seek to expand markets for the heating fuel. Developers will lay down roughly 1,400
miles (2,240 kilometers) of gas pipelines a year over 18 years to keep up with supply, according to a report
from consulting firm ICF commissioned by the Interstate Natural Gas Association of America. Much of the
spending will be in the U.S. Northeast, where record output in the Marcellus shale play will need to find its
way to consumers, and a growing number of liquefied natural gas export terminals.

Fed and ECB Inflict Fresh Blows on Currencies, Stocks: EM Review
The selloff in emerging markets showed few signs of abating as a combination of mounting trade-war concerns, slightly hawkish Federal Reserve and the European Central Bank’s decision to phase out asset purchases pummeled stocks and currencies. The MSCI Emerging Markets Index of equities slumped 1.9 percent
for the week, the biggest drop in a month, while a gauge tracking developing-market currencies fell to a sixmonth low. The Bloomberg Barclays index of EM local-currency government bonds lost 0.8 percent in a second weekly decline.
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Events
CORPORATE ACTION
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.
Company

Record Date

Ex-Date

Details

Welspun Corp Ltd

Cash dividend of INR0.50 effective 25-06-2018

Kaycee Industries Ltd

Cash dividend of INR10 effective 25-06-2018

Capital First Ltd

Cash dividend of INR2.80 effective 26-06-2018

Avanti Feeds Ltd

50% stock dividend effective 26-06-2018

Reliance Industries Ltd

Cash dividend of INR6 effective 27-06-2018

Hindustan Petroleum Corp Ltd

Cash dividend of INR2.50 effective 28-06-2018

Jyothy Laboratories Ltd

100% stock dividend effective 28-06-2018

Asian Paints Ltd

Corporate meeting effective 26-06-2018

IndusInd Bank Ltd

Corporate meeting effective 26-06-2018

Filatex India Ltd

5 for 1 stock split effective 27-06-2018

HDFC Bank Ltd

Corporate meeting effective 29-06-2018

Domestic Events


June 29, 2018: India Infrastructure Output for May 2018, India’s Foreign Exchange Reserve for the week ended June 23, 2018.

Global Events


June 25, 2018: The U.S. New Home Sales for May 2018.



June 27, 2018: China Forex Reserve for May 2018, The U.S. Pending Home Sales for May 2018, The U.S. Durables Goods Orders for May 2018



June 28, 2018: Japan Retail Sales for May 2018, The U.S. GDP for Q1 2018 , The U.S. Initial Jobless Claims for
June 23, 2018.



June 29, 2018: Japan Industrial Production for May 2018, Japan Unemployment Rate for May 2018, Japan
Consumer Confidence for June 2018 , The U.S. Personal Income and Personal Spending for May 2018, Euro
Area Inflation for June 2018.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers
and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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