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Upcoming Events:

Nifty Intra-week Chart

The Nifty convincingly closed above previous weekly high. It remained stuck within the range 11,180-11,420 defined by us
in our previous weekly note. However, closing nearer the higher end of the range is a sign of strength. Moreover, higher
high -higher low pattern on the weekly chart is invigorating for the bulls. Further, thorough technical study of the weekly as
well as the daily chart patterns suggests, Nifty broader trading range for the coming week is expected to be 11,180-11,440.
The Nifty on the daily chart ended 1.03% up at 11,360.80. Despite yesterday’s weaker closing it opened on a stronger note
and regained previous day’s loss towards ending the session with a bullish body candle. Finishing off the last session of the
week on a stronger note implies it may now challenge higher resistance placed around 11,440.
The Nifty on the weekly chart ended 0.73% up. We witnessed consolidation throughout the week followed by sharp recovery on the last session towards ending with a bullish body candle, which implies the benchmark index is likely to challenge
immediate resistance placed around 11,390. Intraday retracement towards critical supports is likely to find buyers for the
higher resistance placed around 11,440.
Nifty patterns on multiple time frames show; it finished off the week on an extremely bullish note above previous established top for the second consecutive session. Hence, buy-on-dips is advised. Further, Nifty broader trading range for the
coming week is expected to be 11180-11,440.

-Quarterly Results: Adani Ports, Adani Power,
Arvind, Atul Auto, Avadh Sugar, Avanti Feeds.,
Britannia Industries, Graphite India,HIL, Max
Financial, Monsanto India, Parag Milk Foods,
Titagarh Wagons., Adani Enterprises, Birla Corporation., Bombay Dyeing, Confidence Petroleum,
Dhunseri Tea, Future Lifestyle, GlaxoSmithKline
Consumer Healthcare, Gulf Oil, M&M, Magadh
Sugar, Motherson Sumi Systems, Mphasis, PNB,
SRF, Trident., TVS Motor, Aditya Birla Capital, APL
Apollo Tubes, BEML, Blue Star, BPCL, Cipla,
Gokaldas Exports, Greenply Industries.,HPCL,
Igarashi Motors, Jamna Auto, Lupin, Meghmani
Organics, Minda Corporation, Minda Industries,
Natco Pharma, National Aluminium, NMDC,
Siemens, Thermax, Trent, Ador Welding, Amrutanjan Health Care, Aurobindo Pharma, Bajaj
Electricals, Bharat Forge, Bhushan Steel, Cera
Sanitaryware, Coffee Day Enterprises, Cummins,
Deepak Fertilisers, Eicher Motors, Engineers India,
GMM Pfaudler, GNFC, Himatsingka Seide, Hindustan Copper, IPCA Laboratories, Jindal Steel &
Power, KEI, Kaveri Seed, Manappuram Finance,
Mahindra Holidays, MRF, Page Industries, Pearl
Global Industries Limited, Skipper, Subros, Whirlpool, Zensar Tech, Bosch, Dollar, GAIL, Hindalco,
Jet Airways, Lux, NHPC, SBI, Titagarh Wagons.
-Domestic: India’s Foreign Exchange Reserve for
the week ended August 03, 2018.
-Global: Euro Area Retail PMI for July 2018., China
Foreign Exchange Reserve for July 2018., Japan
Current Account Balance for June 2018., China
Balance of Trade for July 2018., Japan GDP for Q2.

Nifty pivotal supports & resistances for the coming weekSupports- 11230, 11180 Resistances- 11390, 11440

Open positional callsPositional T+7 BuyEquity Segment- PNB on dips @ 85-84, TGT- 92, SL- 81
Future Segment- PNB Fut on dips @ 86-85, TGT- 93, SL- 82
Positional T+2 BuyFuture Segment- BANK OF INDIA Fut @ 94, TGT- 98, SL- 92
Positional T+2 BuyFuture Segment- ITC Fut @301, TGT- 313, SL- 295
Positional T+4 BuyFuture Segment- NALCO Fut on dips @ 63, TGT- 69, SL- 60
Positional BTST BuyFuture Segment- INDIAN BANK Fut on dips @ 365, TGT- 373, SL361
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Intraday Chart of Sensex

Market Turnover (In Crore) 03-08-2018
Name

Last

FII Derivatives Flow (In Crore) 03-08-2018

Previous

Instrument

Purchase

Sale

Net

NSE Cash

32614.32

30888.61

Index Future

2099.84

2580.67

-480.83

NSE F&O

472158.52

1444021.12

Index Option

44192.18

45080.18

-887.99

BSE Cash

4,020.28

2,937.57

Stock Future

10323.07

10342.59

-19.52

BSE F&O

0.18

0.18

Stock Option

5048.77

5132.84

-84.06

NIFTY Top Gainers
Name

%1D

Institutional Flow (In Crore)

%5D

Day Vol

Avg 5 Day Vol

Dr. Reddy'S

2.39

9.50

1,013,037.00

1,024,247.00

Lupin

2.45

8.68

4,137,636.00

2,757,323.00

Coal India

2.08

6.52

4,085,097.00

3,629,211.00

HUL

0.83

6.27

758,933.00

1,292,801.00

Power Grid

0.79

5.73

4,213,799.00

7,233,558.00

NIFTY Top Losers
Name

%1D

%5D

Day Vol

Avg 5 Day Vol

Grasim Industries

0.79

1.88

751,036.00

663,802.80

HDFC

2.36

3.41

2,346,196.00

2,745,081.00

Tata Motors

0.92

3.62

9,041,602.00

20,761,330.00

HDFC Bank

0.40

3.66

3,400,977.00

2,078,096.00

Eicher Motors

0.13

6.74

53,327.00

59,748.80

Bulk and Block Deals
https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx

Institution Purchase Sale

Net (Last Day) Net Wk

Net Mnth

FII

4737.3

4743.17

-5.87

-403.51

-2467.12

DII

3291.99

3204.91

87.08

-1057.84

2751.48

Market in Retrospect
Nifty soared to a record high after two-day decline led by
banking shares. Sensex rose 1.05% or 391 points to 37,556
and the Nifty climbed 1.03% or 116 points to a record closing high of 11,361. Benchmarks rose for a second week in a
row with Nifty advancing 0.7% and the Sensex rising 0.6%.
Nifty Pharma was the top sectoral gainer for the week, up by
5.11%, followed by Nifty PSU Banks & Nifty Energy which
were up by 4.70% & 3.49% respectively.
Dr Reddy’s was the top weekly gainer, gaining by around
9.50%, followed by Lupin & Coal India which were up by
8.68% & 6.52% respectively. Eicher Motors was the top
weekly loser, losing by around 6.74%, followed by HDFC
Bank & Tata Motors, which fell by 3.66% & 3.62% respectively.

MSCI Indices
World
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Index
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N/A
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0.34
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0.45
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16.86 14.69
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0.64
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Asian indices ended the week on negative note over the intensified trade war
between US-China. Hang Seng lost
3.92% followed by STI and Nikkei.
Sensex and Nifty ended positive over
the week mostly due to revival in corporate earnings especially PSU banks
and Consumer companies. Shanghai
and Russia lost 4.63% and 1.12% over
the week.
NSE VIX ended at 12.08, down by
1.89%.

MSCI indices ended the week on weak
note over intensified trade war. Emerging Market lost 2.09% over the week
followed by Asia pacific and ACWI.
US indices ended red as Fed reserve left
interest rates unchanged but signaled
another rate increase. Fresh worries
over US-China trade made the investors
cautious. Dow jones lost 0.79% followed
by NASDAQ and S&P500.
CBOE VIX ended at 12.21, down by
6.29%

Asian Indices
Nikkei225
Hang Seng
STI
Taiwan
KOSPI

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
22525.18
0.06
0.83
3.40
0.23
12.46
16.71 16.21
1.81 1.70
27676.32
0.14
3.92
3.05
8.70
0.53
10.94 11.20
1.24 1.23
3265.73
0.63
1.78
0.92
8.67
2.31
11.68 13.07
1.13 1.13
11012.43
0.76
0.57
2.77
4.74
5.18
14.59 14.02
1.71 1.79
2287.68
0.77
0.32
0.66
8.02
4.15
10.94
9.03
0.98 0.97

BRIC Indices
IBOVESPA
Russian
SHANGHAI Com
SENSEX
NIFTY
NSE VIX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
79636.69
0.42
0.29
8.10
4.38
19.26
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1.00
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16.27
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1.46 1.31
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6.18
6.38
13.45
23.84 19.44
3.22 2.86
12.08
3.80
1.89
7.10
6.99
3.74
-

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr Precious Metals Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
ICE LIBOR USD
2.35
0.01
0.49
0.54
0.23 79.18 Gold($/Oz)
1208.48 0.05
1.21
3.53
7.90
4.73
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0.32
0.00
0.00
0.00
3.03
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15.33 0.08
1.07
4.33
6.70
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6.00
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1.64
0.00
3.45
3.45
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Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Energy
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Copper
6110.50
0.47
2.96
5.86 10.50
3.80
NYMEX Crude 68.95
0.01
0.38
7.00
0.76
40.63 Aluminium
2029.50
0.32
2.00
2.43 10.56
5.92
Natural Gas
2.82
0.14
1.37
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1.02 Zinc
2575.00
0.47
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Lead
2115.00
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Sugar
10.63
0.38
2.30
6.67 11.05
31.68 HDPE
1340.00
0.00
2.90
1.11
21.82
Wheat
582.75
0.00
5.95
15.05
1.75
4.25 LDPE
1125.00
0.44
3.43
1.32
7.02
Soybean
888.75
0.97
0.40
2.83 15.32
8.66 Injection Grade
1275.00
0.39
2.67
0.78
14.86
Forex
USD Index
EUR
GBP
BRL
JPY
INR
CNY
KRW

Rate
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
95.25
0.09
0.61
0.70
3.07
2.60
1.16
0.28
0.69
0.64
3.44
2.47
0.77
0.27
0.79
1.28
4.48
1.04
3.75
0.02
0.07
4.31
5.31
16.96
111.72
0.09
0.60
1.05
2.30
1.38
68.79
0.12
0.19
0.32
3.13
7.41
6.87
0.34
0.77
3.26
7.47
2.17
1127.70
0.14
0.85
0.80
4.56
0.09

Forex were mostly down over the week . Dollar was firm on US-China trade
war worries.
10yr Bond Yield closed in green for most of the countries. However Indian
Bond yield declined after RBI’s bi-monthly monetary policy announcement.

General purpose
Polystyrene HIPS
Polystyrene GPPS

1290.00
1600.00
1550.00

0.39
0.63
1.97

3.73
5.33
3.13

1.90
1.23
0.64

14.16
12.68
16.54

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Baltic Dry
1756.00
0.23
2.81 18.97
27.62 71.65
BWIRON
172.77
0.34
2.42
6.88
4.89
3.98
SG Dubai HY
6.25
3.70
0.32 44.68
1.63 13.79
Bond Yld 10Y Yield
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
US
2.97
0.37
0.70
5.08
0.98 33.93
UK
1.36
1.45
6.02
9.17
2.37 18.10
Brazil
5.53
0.02
0.99
8.03
6.10 21.30
Japan
0.11 12.70
5.77 233.33 144.44 59.42
Aus
2.73
0.15
3.06
4.21
3.03
2.25
India
7.77
0.65
0.12
1.42
0.48 20.86

Precious metals
were
clown, especially
gold.
Gold was close
to one year
low in the face
of strong dollar.
Over the week
all LME metals
lose grounds
on US-China
trade
woes.
Agro
Commodities traded
mixed.
Coffee
and
sugar
lost
grounds over
the
week.
Crude
and
Natural
gas
prices were up
although concerns of escalating supply
continued to
cap gains.

News Impact
Con Call Highlights
Filatex India Ltd.


Custom duty increase from 10% to 20% for MMF imports this move will help the domestic player. The
company could go for INR1-2 price hike which will help them to improve EBITDA margin.



Refunds of unobserved credit due to inverted duty to the manufacturer of MMF are now permitted after
27th July which will help them to manage working capital efficiently.



The company has INR20-25 Cr CapEx plan for de-bottlenecking which will help them to increase their
polymerization capacity from 900 tonnes per day to 1050 tonne per day. Management is planning to go
for further CapEx in FY20 for POY and DTY.



Co has transferred their loan from Oriental bank of commerce to Bank of Baroda which reduces their interest cost on term loan by 1%. They will repay INR75 Cr. this fiscal.

Solar Industries India Limited


Solar reported consolidated revenue of INR614 Cr, EBITDA of INR128 Cr and PAT of INR73 Cr, rising by
22%, 25% and 21% YoY respectively. The Company has been posting increasing sales progressively
every quarter.



The Co.’s revenue from Coal India grew by 26%, Infrastructure by 33%, Overseas subsidiaries sales of
INR INR199 Cr growing by 38%. The defense sector sales stood at INR28 Cr for the quarter.



The Management were confident on domestic growth of business from Coal India and Infrastructure
for the next 2 years while defense sector sales were said to be as per realizations for the contracts/
bids.



The Co.’s Overseas business increased to INR199 Cr and guidance provided for FY19 stood at INR750770 Cr and for FY20 at INR1050 Cr. The Australian and Ghana subsidiaries are expected to be operational by end of FY19.

M&M Financial


Going forward the Co expects borrowing cost to go up by 15 bps. The interest margins will be well
protected as the Co plans to pass on the rise in interest cost.



In the Rural Housing segment, the Co has presence in 70,000 villages. M&M financial has presence in
3,00,000 villages. So in terms of growth prospects, the Co still has a long way to go.



The Co expects the yields to go down in future & the spread to decline but the recovery of NPA will
speed up from coming quarters which will mitigate the spread decline.



The increase in NPA in Housing Finance has been high due to non lending by the Cooperative Banks in
Maharashtra. This has put additional pressure on the Co. Maharashtra contributes to 50% of the Rural
Housing Business The Co expects reversal in this segment from Q2 FY19.

News Impact
Oriental Carbon & Chemicals Limited


OCCL reported revenue of INR92 Cr, EBITDA of INR28 Cr and PAT of INR16.4 Cr for Q1 FY19, increas-ing by
13%, 10% and 12.6% respectively Y-o-Y. The increase was marginal on a sequential basis.



The Co. has recently commenced the operations of Phase–II of Mundra SEZ plant taking their capacity of
insoluble sulphur to 34000 MTPA.



The Co.’s sales comprise of 67% export business from Mundra SEZ. However, they said the growth in domestic tyre industry will be higher due to high demand and increased radialization.



The Co. also expects to enjoy higher EBITDA per tonne and margins going forward with new facility in SEZ
to enjoy tax exemption.

Escorts Ltd.


Company gained 100bps market share in Q1FY19. Tractor industry grew 18% YoY in North and Cen-tral
India and 32% YoY in South and Western India



Company to expand capacity by 50,000 units from current capacity of 1– 1.1 lakhs. It will spend INR100
crore for the same.



Emission norms to change for 50HP+ tractors in October 2020, which would increase vehicle price by
INR1,00,000/unit. Emission norm changes for other segments expected from CY2022 or CY2023.



Tractor industry volume growth guidance for FY19 upped from 9-11% earlier to 12-15%. Construction industry to grow 16-18%, tractor exports by 50%. Railway segment revenue to grow at 18-20% over next
few years. Order book at over Rs300cr to be executed in next 11-12 months.

Everest Ind.


Everest Super” provides the traction to the company to achieve 17% volume growth in the building product segment. As per the management, competitive pricing, design, & colour help this product to capture
significant market share in the eastern region.



PEB segment is not performing well due to raw material volatility & delayed in order TAT. The compa-ny is
currently holding an order book of 25000 MT which could generate higher margin (nearly ~5% at PBT level
by Q4FY19) due to inventory gain.



They are expecting 10% growth in building product segment in the next few years which will be backed by
de-bottle necking, VAP, New product line, finished goods, government policies and capaci-ty addition (75k
to 100K MT in the next year) through modernization.



Due to demand in China their major raw material pulp’s (40% of total feed stock) prices jumped significantly from $650 to $900 per tonne which will impact their margin. As per the management if the steel
price goes beyond 57K-60K per tonne it could pinch the margin further.

News Impact
Idea Cellular


With equity infusion of INR6750 Cr by Idea in Q4FY18, sale of standalone tower of Idea & Vodafone for
INR7850 Cr, planned equity infusion by Vodafone group to reduce Vodafone India’s debt and op-tion of
monetizing Idea’s 11.15% Indus stake available by March 2019, the company has primarily completed this
phase of augmenting its long term capital resources.



The company saw a decline in subscriber base. The management said it was largely due to focus on aggressive offerings in non-unlimited plans, where the volume growth did not compensate to the ARPU decline. The management is now reversing the strategy and focusing offerings in unlimited plans



With the merger round the corner, the 4G network rollout was muted during the quarter but ex-pected to
gather momentum in the remaining three quarters.



The key focus area for the merged entity is to fast forward the substantial cost synergies with an estimated NPV of `10bn and rapidly expand the broadband coverage and capacity by redeployment of overlapping equipment & consolidation of spectrum.

TEVA


Revnue was down due to high competition for the generic CONCERTA & price erosion. Price erosion was
very strong last year, there is a carryover effect but the reduction of price erosion is evident in Q1. Q2 did
not have any major impact of second quarter.



In US Copaxone sales registered sequential de-growth of 26% & 3% respectively in Q1 & Q2. In Europe Copaxone revenue dipped 8% in Q2. Glatopa is the first USFDA approved generic of Copaxone. Mylan is
slowly & steadily increasing their market share(15-17%) in Glatopa in US.
Going forward Copaxone is likely to witness sales decline.



Received Biologics license for Fremanezumab, PDUFA date set for mid-september. Expecting an approval
in Europe in the first half of 2019. Teva is preparing for the launch of fremanezumab.
The company is expecting regulatory approval of AJOVY for the very promising migraine market.



Commissioning one Biologics facility in Germany.



Sold its royalty & other rights in Ninlaro(Ixazomib) to one of the subsidiary of Takeda. Last year the company sold off its women health business.

News Impact
PPAP Automotive


Co. which is majorly into PV segment, has diversified its product offerings. It has now made inroads in
the LCV and 2W segment by acquiring some prominent clients like SML Isuzu, Bharat Benz, HMSI and
Suzuki Motorcycles.



MGMT has guided for a CapEx of INR30 crore for FY19, out of which INR15.27 crore has already been
spent during Q1FY19 to meet the requirements of Maruti Suzuki’s new launches which is likely to hit
the market in FY19. Capacity utilization of Extrusion facilities stood at 75% level and Injection facilities
stood at 80-82% level.



During Q1FY19, the revenue growth of 21% is majorly driven by volume and MGMT is confident about
maintaining a healthy double-digit growth going forward. Despite the rise in input prices, Co. maintained an EBITDA margin around 20% through optimization of operating expenses and favourable
product mix and MGMT is confident about keeping EBITDA at that level going forward.



Maruti Suzuki India Limited and Honda Cars India Limited contribute 48% and 30% respectively to the
operating revenues.

Gateway Distriparks Ltd


The volume increase has been stable in CFS across locations and is equally spread. Management expects this kind of growth to be sustainable if not better in the coming quarters.



For Rail segment, q-o-q no’s are stable while there is a growth of above 15%y-o-y in TEUs. The mgmt.
expects the import to remain robust, so a double digit growth is achievable. Expectation of volume
for the whole year is at 250000.



A price hike was made to the tune of INR1000 in May’18 in import direction to some of the contracts
which resulted in an avg. benefit of INR230 coming its way



21 owned trains, 5 existing in long lease and from one in a short term lease resulting in 27 trains for
the full year, however 3 more will be added during the last quarter.



The mgmt. doesn’t expect the business to get affected by the ongoing trade wars especially in case of
imports.

News Impact
Majesco Ltd


The Q1FY19 financial results were strong with record quarterly revenues (25.6% YoY growth), improvement in profitability to INR14.9 Cr and continued progress towards transition of the business
model to cloud. As a result of the improvement in revenue and increasing cloud portion in their
portfolio, company is expected to experience a continuous improvement in profitability



Cloud revenue now represents 35.9% of operating revenue reflecting a growth of 74.2% YoY and
21.4% QoQ. The total cloud customers now is 38 up from 32 customers in Q1FY18. Management expect that the cloud and the cloud subscription, will grow faster and as a %, it will increase much higher this financial year.



There is a decline of 5.9% QoQ in rupee terms in 12 Month Order Backlog because of closure of cloud
deal where the executable revenue is quite lower for first 12 months. The initial implementation cost
is typically smaller than the on-premise implementation. But recurring revenue is generally higher in
cloud. Also, the deal size is larger, and it is back-loaded in terms of more long-term recurring revenue
types of deal.



Management said the IBM partnership continues to get momentum with a growing pipeline, and are
actively pursuing several opportunities to Tier 1 and Tier 2 insurance carriers in both life and annuity
and P&C markets.

Raymond Ltd


Q1 generally remains a moderate market for the textile industry. This quarter had low wedding days
impacting suiting sales. However, growth witnessed across all segments. Branded Textile margin lower on account of inc. in raw material cost and change in channel mix. Branded Apparel margin driven
by strong sales growth on onset of EOSS and lower discretionary spends. Opened 10 mini-TRS
(totaling 101) and 5 franchisee stores.



Wool prices up by 23% YoY. Raw Material prices likely to remain a little lower by combination of product mix and initiatives by suppliers the price to soften by year end. Color Plus biz impacted due to
lower retail penetration, moderate season coz of adhik mas and streamlining portfolio.



CFO: INR395 Cr in Q1 FY19. FCF: –ve INR260 Cr vs –ve INR195 Cr YoY; Gross debt: INR2578 Cr vs
INR2263 Cr YoY; Net debt: INR2153 Cr vs INR1825 Cr YoY due to manufacturing capex in Ethiopia and
Amravati; D&A will be higher by 11 cr YoY in Q2 FY19 coz of Ethiopia and Amravati investment; NWC:
101 days vs 99 days YoY.



Capex: INR30 Cr mainly to Ethiopia, incl. 5 cr each in store renovation & Auto compo. Biz. Expansion,
lower than guidance of 65 cr In Q1 FY19. Full year capex guidance of INR250 cr. Real Estate development capex at INR300 cr for 20 acre, pertaining to securing approvals by Q2 FY19. Topline growth of
high single digit in Q2; early double-digit revenue growth in cons. level due to upcoming festive season.

News Impact
Key AGM highlights
Exide Industries


Company has purchased 40 acres of land in Haldia, out of which 20 acres will be used for brownfield expansion of the existing plant and the rest will be used to set up a new battery recycling plant which will be
operational in coming 12-15 months. Post this expansion close to 50% (up from 40%) of the lead and lead
alloy requirements are likely to meet through recycled lead.



MGMT is guiding for a CapEx of INR1100 crore for FY19 and EBITDA margin around 15% in the medi-um
term. In Q1FY19, 26% volume growth along with price hike and favourable product mix helped the Co. to
achieve 32% YoY growth in topline and capacity utilization stood at 90%.



Co. opted for product price hike in Nov. (up to 3%) and Dec. (up to 2%) to mitigate the impact of ris-ing
lead prices. However, lead prices have come down to USD2155 per tonne after reaching the peak of nearly USD2500 per tonne. Lower lead prices coupled with MGMT’s decision to not to opt for any product
price cut is likely to expand the margins in coming quarters.



Recently acquired Tudor assets will be deployed to the JV with Leclanche, which will engage in developing Lithium-ion battery for Buses and providing energy storage solutions.

Akzo Nobel Ltd.


Set up a large factory in Gwalior feeding the northeastern region. Eastern region contributing max sales.
No intention of taking over Shalimar paints.



Amount from sale of speciality chemical biz went for buyback. Chemical biz went to private equity.



40-45% of the product mix comprises of premium products. As per the mgmt, the topline growth won't be
much compared to peers but is confident on increasing its margin through product rationali-sation, new
launches and focusing on non-premium segments.



Mr. Jeremy Rowe was appointed to the Board of Directors and will look after the Asian region driving digital platform as well. Going forward, target performance for FY20 (ROS of 15%; ROI of 25%+) will be measured as set by the global company.

EIH Ltd


GST of 28% above room rates of INR7500 is very high unlike rest of the world where tax rate is at max
10%. This is accompanied with high visa fees in India which will decline FTAs.



Hospitality industry might get impacted by the ongoing Trade wars and Brexit.



Management is very keen to wildlife resorts and many such resorts are in the pipeline. Oberoi, New
Delhi is operational leading to higher EBITDA margins.

The management expects there shall not be any change in policies untill General elections in CY19. The
mgmnt is hopeful of very good performance in the next three quarters.

News Impact
Berger Paints


Started the year on a weak note due to DeMo & GST, however demand was witnessed from Q3 FY18
mainly coming from the rural areas. Post GST rate cut, the benefit has been passed to the customers.



No. 1 player in the North-Eastern region, No. 2 in the Eastern region after Asian paints. To gain more
share in terms of value and volume, BP already completed major projects in Assam and West Bengal.



Running at 90% capacity and to meet the demands, BP is setting up new facilities in Jejuri near Pune
(4th line of Powder coating @est. cap. of 325MT/month exp. to be completed by year end; Phase 2 of
auto & ind. coating @~27000KL/yr of paints & ~12000MT/yr of resins to be completed by FY20) and
at Sandila near Lucknow (industrial, decorative, resins, putty, emulsions) with a CapEx of INR200 Cr.
to be completed by FY21.



No factory will be set up with JV with Rock Paint Co. Ltd., however will install new machineries in the
existing plants in Hyderabad & Puducherry. At right price, technology and geography, BP will exercise
scope of inorganic growth.

Magma Fin Corp


The Co expects the loan book to grow at 10% - 15% in the next year. The Mgmt expects the loan book
to be around INR17,000



Most of the Banks from which funds are raised are in the Prompt Corrective Action list of the RBI. The
Co is in the process of finding an alternative to the problem.



The Co has no plans of converting into a Bank. They still feel that huge growth opportunity exists in
the NBFC space.



NPA’s have reduced by INR500 Cr, and going forward the Co expects this amount to improve further.

News Impact
Quarterly Results
Kamdhenu Limited
Kamdhenu reported sales of INR399 Cr, EBITDA of INR13.6 Cr and PAT of INR5.92 Cr for Q1 FY19 increas-ing
by 69%, 49% and 114% Y-o-Y respectively and on sequential basis 6%, flat EBITDA and 5% respective-ly. The
numbers are good considering the Co.’s business in construction materials which remains weak during the
first half on account of onset of monsoon. The Co. has mentioned 37% increase in Royalty in-come on an interview with CNBC today. The Royalty income is the biggest plus point for the Co. as it con-tributes to the
bottomline entirely.

Mahindra Logistics Ltd
Standalone Revenue up by 8.2%, to INR877.66 Cr. EBITDA up by 58.3% to INR37.04 Cr, PAT up by 64.6%, to
INR23.64 Cr. SCM business went up by 8.7% while PTS grew by4.4%. The Other Income for the Co went up by
above 500% to INR2.85% while the Finance cost was nil for the period. The Co had no strate-gic consulting
fees compared to last year same period leading to higher margins. Non-Mahindra SCM seg-ment grew 27.3%
in warehousing and other value-added services. Gross margins expanded across differ-ent verticals driven by
operational efficiencies and better revenue mix. The management is continuing to focus on improving profitability and expand business staying buoyant on the sector’s potential.

Ramco Cement
Net Revenue grew by 18.6%YoY, EBITDA down by 13.8% YoY and Net Income down by 19.8% YoY. Vol-ume in
Q1FY19 was up by 21.6% YoY to 26.1 lac tons. EBITDA margins shrunk by 771bps to 20.5% and Net Income
margin shrunk by 490bps to 10.2% in Q1FY19. Realisation per ton have more or less re-mained flat, dipped
marginally 1.5% to INR4537. Power & Fuel cost per ton has increased 25.4% to INR980.5 and Freight cost per
ton was up by 15.4% to INR129. Due to these increase EBITDA per ton de-creased by 29% to INR957.5. The
Company has posted Net Revenue and EBITDA in line with our esti-mates. However, due to higher tax expense, the company has failed to meet our estimated for Net In-come by fair margins.

Transport Corporation of India Ltd
Standalone Revenue went up by 17.2% to INR581.54 Cr. EBITDA for the Co went up by 14.6% to INR51.32 Cr
while a significant jump in PAT of 60% to INR28.2 Cr. The Other Income increased by more than 400% to
INR8.24 Cr. Segment-wise revenue from Freight, SCM, and Seaways division went up by around 14%, 20%,
23% respectively, however Energy division fell by around 6%. Acc. to mgmt., there is a strong pipe-line of business opportunities which will enable the Co to grow by 20% both in the topline and bottom line for the full
year.

News Impact
HEG Limited
HEG reported sales of INR1587 Cr, EBITDA of INR1187 Cr and Profits of INR770 Cr for Q1 FY19. The Co.’s fortunes turned from last year’s loss of INR8 Cr and manifold times sales and EBITDA while sequentially the topline and bottomline grew by 22% and 21% respectively. Despite all the price increase of Needle Coke, graphite
electrode industry’s raw material, the Cost of RM as a percentage of sales have only de-creased from last
year’s 53% to 17% for last quarter, clearly indicating the supply shortage and huge de-mand. The Graphite
Electrode players globally are expected to keep enjoying the supply shortage for at least another year as demand is way ahead of supplies and very few new players are expected to come up.

ONGC
Consolidated revenue from operations during Q1FY19 up by 42.67% YoY and 13.53% QoQ to INR27212.83
crore, EBITDA grew by 54.05% YoY and 62.86% QoQ to INR13592.7 crore. PAT grew by 58.15% YoY and 3.87%
QoQ to INR6143.88 crore. EBITDA and PAT missed the Bloomberg estimates due to higher interest and tax
expenses. EBITDA margin expanded by 369 bps YoY and 1513 bps QoQ to 49.95%. PAT margin expanded by
221 bps YoY and 210 bps QoQ to 22.58%. Revenue from offshore jumped by 38.25% YoY and 12.36% QoQ to
INR18065.95 crore. Revenue from onshore jumped by 52.29% YoY and 15.9% QoQ to INR9146.88 crore. Interest cost increased by 170.32% YoY to INR748.61 crore and tax expenses increased by 68.67% YoY to
INR3462.87 crore.

Majesco Ltd
Operating Revenue stood at INR229.4 Cr, up 25.6% YoY and up 5.9% QoQ. Adjusted EBITDA of INR 23.2 Cr
(10.1% of operating revenue) in Q1FY19 as compared to adjusted EBITDA loss of INR1.2 Cr (-0.7% of operating
revenue) in Q1FY18 up 1079 bps YoY and INR20.4 Cr (9.4% of operating revenue) in Q4FY18, up 71 bps QoQ.
Net Profit stood at INR14.9 Cr, up 398% YoY and 48.1% QoQ

Gateway Distriparks Limited
Standalone Revenue for GDL went up by 8.4% to INR87.68 Cr. EBITDA increased by 27.6% to INR17.95 Cr
and the margin got enhanced by around 300 bps to 20.5%.PAT for GDL rose by 55.5% to INR18.72 Cr. On
a consolidated level, GDL has made a profit of INR30.78 Cr, up by 132%
GROUP RESULTS (CFS + RAIL + COLD CHAIN)


Revenue from operations went up 24.6% to INR391 Cr. EBITDA increased by 85% to INR100.7 Cr. PAT
for the group rose by 217% to INR50.5 Cr.



The Co has experienced growth in volume and capacity utilisations across the group.



Segment-wise, CFS business made 111,199 TEUs in the quarter, adapting well to the Direct Port Delivery scenario. In Rail, the volume was up by around 2% to 60,088 TEUs. For Cold chain revenue went
up 7.6% to INR55.8 Cr.

GDL also announced the acquisition of the entire shareholding of Gateway Rail Freight Limited bringing
the stake to 99.8% leading to increased synergies in the sales & operations.

News Impact
Maithan Alloys Ltd
MAL reported standalone revenue of INR455 Cr, EBITDA of INR84 Cr and PAT of INR65 Cr, rising by 2%,
6.5% and 10% YoY respectively. On a sequential basis, the Co.’s operating margins remained strong, while
increased demand domestically decreased inventory levels and reduced PAT. The Co. has updated that
with a capex of INR250 Cr, they are foraying into ferro-chrome segment citing increased demand of
chrome for stainless steel products.

Exide Industries Limited


Standalone revenue stood at INR2772.46 crore, up by 32.64% YoY on the back of the strong volume
growth in automotive and motorcycle batteries and good volume growth in UPS, Telecom and Solar
segment.



Despite the optimisation in Employee benefits expense and Other expenses Gross Profit margin and
EBITDA margin dropped by 304 bps and 141 bps respectively. Higher lead costs (up 10.4% YoY) coupled with currency depreciation (4.02% YoY) had dented the margins of the overall business.



However, lead prices have cooled to USD2155 per tonne (1st August,2018) after reaching the peak of
nearly USD2500 per tonne. This is likely to augur well for EBITDA margin in the coming quarters as
lead price gets reflected with a lag.



Net income improved by 11.07% to INR209.92 crore but Net Income margin reduced by 147 bps to
7.57% owing to higher tax expense.

HDFC Ltd
Housing Development Finance Corporation Ltd.’s profit met estimates in the quarter ended June. Net
profit of the mortgage lender jumped 53.7 percent on a yearly basis to INR2,190 crore in the first quarter.
That compares with the INR2,167 crore estimated by Bloomberg. Growth in profit was aided by a dividend income of INR511 crore from HDFC Bank in the reporting quarter. Revenue from operations rose
19.7 percent year-on-year to INR9,883.6 crore. The net interest margin stood at 3.5 percent. The mortgage lender switched to new accounting standards from April 2018. Gross non-performing loan ratio
stood at 1.18 percent of the total advances, compared with 1.11 percent in the quarter ended March.
Net bad loan ratio in the individual loan portfolio was 0.66 percent and 2.32 percent for the nonindustrial portfolio. Provisions against bad loans fell to INR19.7 crore from INR163.3 crore in the previous
quarter which had included a one-time provision for the contingencies account.

Can Fin Homes
Can Fin Homes report an improvement of 1.8% yoy in its standalone NII to INR136cr in Q1FY19 against
INR133cr in Q1FY18. The housing finance company’s Q1FY19 standalone net profit was 4% below estimates due to higher funding cost, which has improved by 11% yoy to INR77.3cr against INR69.6cr in
Q1FY18. The provisions for the quarter were nil as against INR4.15 cr yoy.

News Impact
Apollo Tyres Limited
Apollo Tyres Limited (ATL) reported a strong set of numbers in Q1FY19, beating the consensus estimate
by a significant margin. Consolidated revenue was INR4288 crore, up 31% YoY (6% QoQ), ahead of the
street estimate of INR3937 crore. Input cost grew at a slower rate compared to revenue, aiding a 315bps
YoY gross margin expansion to 43.8%. Led by lower operating costs (as % of sales), EBITDA jumped 92%
YoY (3% QoQ) to INR528 crore, beating the street estimate of INR511 crore. EBITDA margin expanded
392bps YoY (contracted 46bps QoQ) to 12.3%, ahead of the street estimate of 13%. Net profit was aided
by a six-fold growth in other income and lower tax rate (26% in Q1FY19 vs. 28% in Q1FY18). Consequently, consolidated PAT grew 185% YoY (1% QoQ) to Rs252cr, surpassing consensus estimate of INR204
crore.

Jindal Saw Ltd
The company has reported net sales of INR2346 crores during the 3 months period ended June 30, 2018,
as compared to INR1512.6 crores during the 3 months period ended June 30, 2017. The company has
posted a net profit of INR95.41 crores for the 3 months period ended June 30, 2018, as against INR64.04
crores for the 3 months period ended June 30, 2017. The company has reported EPS of INR2.98 for the 3
months period ended June 30, 2018, as compared to INR2 for the 3 months period ended June 30, 2017.

Tata Global Beverage Ltd.
Tata Global Beverages reported weak set of numbers for the quarter, significantly lower than the consensus estimates on PAT front. Consolidated revenue for the quarter grew marginally by 5.8% yoy to
INR1,802.6cr due to lower sales from non-branded segment, broadly in-line with estimates. EBITDA reported muted growth of 1.9% yoy to INR248.8cr, marginally lower than estimate of 258.5cr. Thus, EBITDA
margin contracted marginally by 52bps yoy to 13.8%. Reported PAT declined by 9.6% yoy to INR128.1cr
on account of INR18.2cr of exceptional items during the quarter. Adjusting for the same Adj. PAT was up
by 1.9% yoy to INR140.9cr, against an estimate of INR162cr.

Emami Ltd.
Emami has reported healthy growth for April-June quarter, backed by strong volume and operational
growth and favorable base. Consolidated profit grew to INR 26.5 crore compared to INR 1 crore in yearago. Revenue from operations grew by 16.2 percent to INR 614.4 crore compared to INR 529 crore in
same period last year with volume growth of 16 percent. Domestic revenues increased by 21 percent
with volume growth of 18 percent on a like-to-like basis. Major brands like Navratna, pain management
range, 7 Oils in One, male grooming range and healthcare posted strong volume-led growth. Consolidated EBITDA (earnings before interest, tax, depreciation, and amortization) jumped 54.1 percent year-onyear to INR 123.5 crore and margin expanded 490 basis points to 20.1 percent in June quarter. Emami
said cash profit grew by 45 percent and margin by 390 basis points to 18 percent for the quarter ended
June YoY.

News Impact
Supreme industries
Consolidated revenue from operations during Q1FY19 up by 15.84% YoY and down by 8.63% QoQ to
INR1345.71 crore, Gross profit up by 15.16% YoY and down by 19.47% QoQ to INR423.43 crore, EBITDA grew
by 17.04% YoY and down by 35.25% QoQ to INR185.69 crore. PAT grew by 73.14% YoY and down by 21.54%
QoQ to INR130.36 crore. EBITDA missed the Bloomberg estimates due to higher crude price. Gross profit margin compessed by 18 bps YoY and 427 bps QoQ to 31.47%. EBITDA margin expanded by 14 bps YoY and compressed by 569 bps QoQ to 13.80%. PAT margin expanded by 321 bps YoY and com-pressed by 160 bps QoQ
to 9.69%.

Ajanta Pharma
The company surpasses Bloomberg estimate in terms of revenue, EBITDA & net profit. Revenue of the company grew 8% YoY at INR511 crore. India business of the company grew 24% YoY during this quarter at INR178
crore. India business contribution stood at 35%. Therapeutic area wise Cardiology contributed 41% against
40% a year back. Contribution from Pain management stood flat at 6%. Ophthalmology im-proved from 29%
to 30%, however Dermatology has witnessed de-growth. Contribution of dermatology stood at 23% against
25% a year back. US generic grew 13% YoY, Africa branded generic business grew 10%, Asia branded generic
grew 34% YoY during this quarter. However, Africa Institutional business con-tinued to slow down, registered
a de-growth of 44% YoY. EBITDA grew 23% YoY at INR157 crore during this quarter. Cost of raw material as a
percentage of total revenue has declined to 17% from 20% a year back, resulted improvement in EBITDA margin. EBITDA Margin stood at 31%. The company reported net profit of INR105.6 crore. Net profit Margin stood
at 21%.

Raymond
Net revenue increased by 4.5% to INR1250.66 crore against INR1196.88 crore for the same quarter last year.
This was backed by 20%/14%/16%/10% YoY increase in Shirting/Garmenting/ Auto Components/Tools &
hardware biz. Branded textile/ Branded Apparel grew 3% each YoY during the reported quarter. EBITDA/PAT
grew 79%/100% YoY to INR 5.50/0.02 crore in Q1 FY19. EBITDA Margin/PAT Margin grew 229/61 bps YoY.
Segmentwise, EBITDA margins for Branded Textile declined 250 bps YoY largely on ac-count of increase in raw
-material cost and change in channel mix. Branded Apparel margins improved to 2.4% vs -2.4% YoY mainly
due to sales growth and lower discretionary spends. Garmenting margins main-tained at 6%.

Vedanta Limited
Vedanta reported revenue of INR22,206 Cr, EBITDA of INR6,284 Cr and PAT of INR1,533 Cr, rising by 21%, 29%
and 1% YoY respectively, but decreased widely on a sequential basis on account of Tuticorin Copper Smelter
shutdown. The Company’s copper business was hit most hard with revenue from Copper de-creasing from
27.3% to 12.6% of total revenue. Also, the refined zinc volume decreased in the subsidiary Hindustan Zinc,
with ore grades falling from 7.84% of last year to 6.4% during the quarter.

News Impact
BASF India
The top line increased 7.75% to INR1627.11 Crore as against INR1510.14 Crore in the same quarter last year.
The Gross Profit was up 4.55% YoY to INR409.42 Crore. The Gross Profit Margin stood at 25.16% marginally
down by 77 bps over the same quarter last year. The cost of raw materials increased 28.36% to INR911.9
Crore due to rise in raw material prices. EBITDA for the quarter increased 37.53% to INR94.37 Crores and the
corresponding margin stood at 5.80% for the quarter up 126 bps. The finance cost went down by 20% to
INR24.30 Crore on account of fair valuation of derivatives relating to financing activities and exchange differences arising from foreign currency borrowings. PAT for the quarter came in at INR24.45 Crore as against
INR0.68 Crore. This was on account on higher revenue which offset the rise in raw material cost.

Bank Of India
NII is INR3,354 Cr, up 32% YoY & 30% QoQ. Provision is INR2,564 Cr, up 14% YoY & down by 67% QoQ. PAT is
INR95 Cr, vs PAT of INR87 Cr YoY & loss of INR(3,969) Cr. NPA is 8.45% vs 6.70% YoY & 8.26% QoQ.

Orient Electric Ltd


Net Rev./Gr. Profit/EBITDA/PAT grew 43%/45.1%/175.3%/4051.7% YoY to INR
435.50/147.80/26.54/12.04 crores.



Gr. Profit margin/EBITDA margin/PAT margin expanded 5/290/270 bps YoY to 33.9%/6.1%/2.8% in Q1
FY19



Segmentwise, Electrical Consumer Durables/Lighting & Switchgear gained 28.5%/43.0% with 280/510
bps expansion in EBIT margin in Q1FY18.

Godrej Consumer Products Ltd.


Consolidated Net Rev./Gr. Profit/EBITDA/PAT grew 13.7%/18.7%/27.1%/79.9% YoY to INR
2476.02/1381.42/444.16/405.04 crores. Sales growth entirely driven by volume growth of 14%.



Gr. Profit margin/EBITDA margin/PAT margin expanded 230/190/610 bps YoY to 55.8%/17.9%/16.4%
in Q1 FY19



Bloomberg consensus estimated Revenue/EBITDA/PAT at INR 2413/426/295 crore for the reported
quarter.



GCPL declared interim dividend of INR2.00 on FV of INR1.00 and recommended issue of bonus share
of 1:2

Tech Mahindra
Tech Mahindra on Monday reported 12.4 percent year-on-year (YoY) rise in consolidated profit after tax
(PAT) at INR898 crore for June quarter, which was lower than INR907 crore estimated by analysts in an ET
Now poll. The profit fell 26.5 percent on a sequential basis. Revenue for the quarter rose 12.8 percent to
an INR8,276 crore. It was up 2.8 percent sequentially. Margins for the quarter.expanded 370 basis points
to 16.4 percent.

News Impact
Texmaco Rail


Revenue Increased 41.78% YoY to INR322.57 owing to the sigificant increase in revenue from Heavy
Engineering and Steel foudary division.



EBITDA for the quarter reported at INR23.37 crore against the loss of INR4.88 crore in the same period previous year.



Net profit for the period came in at INR6.50 crore against the loss of INR8.65 crore in Q1-FY18.



Heavy Engineering and Steel foudary division reported 114% & 95% revenue increase YoY.

Century Textile & Industries Ltd


Consolidated revenue from operations during Q1FY19 down by 1.25% QoQ and up by 5.35% YoY to
INR2188.21 crore, Gross profit up by 0.19% QoQ and down by 1.28% YoY to INR1553.39 crore,
EBITDA grew by 28.63% QoQ and by 19.34% YoY to INR434.11 crore. PAT grew by 49.64% QoQ and by
35.28% YoY to INR162.66 crore. The company beat bloomberg estimates.



Gross profit margin expanded by 102 bps QoQ and compressed by 476 bps YoY to 70.99%. EBITDA
margin expanded by 461 bps QoQ and 233 bps YoY to 19.84%. PAT margin expanded by 252 bps QoQ
and 164 bps YoY to 7.43% .



Pulp & Paper business grew by ~8% QoQ and 20.24% YoY to INR632.11 crore.EBIT up by 18.60% QoQ
and 35.53% YoY to INR119.35 crore.

KPR Mill Ltd
KPR Mill Ltd’s revenue in Q1FY19 grew 20.6% yoy and 9.7% qoq to INR901cr. EBITDA came in at
INR159cr, up 4.9% yoy and 5.7% qoq. EBITDA margin contracted 266 bps yoy and 68 bps qoq. The company’s adjusted net profit in the period stood at INR81cr, up 11.2% yoy as well as qoq.


Garment revenue up 28.8% yoy to INR326cr driving overall revenue growth. Further, garment production grew 26.5% yoy to 22.1mn garments.



Revenue from textile and sugar segments stood at INR789cr (up 24.8% yoy) and INR89cr (up 7% yoy),
respectively.



Cost of goods sold stood at 63.9% of revenue vs 59.8% yoy impacting the EBITDA margin of the company.



During Q1FY19, a new subsidiary 'KPR Exports Plc' was incorporated at Ethiopia to establish an apparel manufacturing facility. The company is also preparing a roadmap to venture into the retail segment.

News Impact
Chennai Petroleum Corporation Ltd


Chennai Petroleum Corporation Ltd’s revenue in Q1FY19 down by 2.8% QoQ and 28.05% YoY to
INR12355.76cr. EBITDA came in at INR447.22cr, up 129.21% YoY and 26.02% QoQ. EBITDA margin expanded by 160 bps yoy and 83 bps qoq. The company’s adjusted net profit in the period stood at
INR156.02 cr. EBIT came in at INR253.20cr, up 348.70% YoY and 45.16% QoQ.



Average Gross Refining Margin for the quarter ended June 2018 is US$ 7 .11 per bbl (April-June'2017:
US$ 3.81 per bbl).



Other Expenditure for the quarter ended June'2018 includes exchange loss of INR170.61 Cr, Quarter
ended Mar'2018 INR77.37 Cr and year ended Mar'2018 INR47.31 Cr. (Qtr ended June'2017: Exchange
gain o INR3.55 Cr included under Other income)

Idea Cellular
The revenue for the quarter declined to INR5889.2 Cr in Q1FY19, as against INR6137.3 Cr last quarter
mainly on account of down trending of ARPU and full quarter impact of TRAI. The EBITDA for the quarter
stands at INR659.5 Cr. The ARPU for the quarter is INR100 as against INR105 in Q4FY18. The sale transaction of Idea Standalone towers to ATC was completed on May31, 2018 for an EV of INR4000 Cr. Idea’s
VLR subscribers as on June 30, 2018 stands at 20.34 Cr with a market share of 20.9%.

Titan Company Ltd


Revenue/EBITDA/PAT increased 9.4%/32.3%/36.3% YoY to INR 4451/482.87/331.46 crores. Bloomberg estimated Revenue/EBITDA/PAT at INR 4182/440/296 crores. EBITDA Margin/PAT Margin expanded 178/144 bps YoY to 10.85%/7.38%.



Segmentwise, Jewellery/Watches/Eyewear/Accessories & Fragrance sales grew
6.3%/14.9%/16.4%/36% YoY to INR 3643/596/132/26 crore.



Store additions: Tanishq:10 stores (24000 sq ft); Watches: World of Titan-10 stores (496 stores with
419k sq ft), Fastrack-7 stores (173 stores with 95000 sq ft) , Helios-3 stores (72 stores with 68000 sq
ft); Eyewear: 9 stores (509 stores with 337k sq ft)



With continued focus on introducing new designs and engaging marketing campaigns, increased customer interest has been witnessed in the watch segment.

News Impact
Mold Tek Packaging ltd


Consolidated revenue from operations during the quarter grew by 16.35% YoY and 8.16% QoQ to
INR102.28 crore. Gross profit grew by 13.77% YoY and 5.56% QoQ to INR40.23, EBITDA grew by
12.72% YoY and 8.07% QoQ to INR17.81 crore, PAT grew by 15.49% YoY and 19.88% QoQ to INR8.20
crore.



Gross profit margin compressed by 90 bps YoY and 100 bps QoQ to 40.23%, EBITDA margin compressed by 56 bps YoY and 2 bps QoQ to 17.41%. PAT margin compressed by 6 bps YoY and expanded
by 79 bps YoY to 8.02%.



Finance cost increased by 50.92% to INR1.63 crore & employee cost increased by 19.1% to INR10.35
crore.

VIP Industries Ltd


VIP Industries reported a strong set of numbers for Q1FY19 on all fronts. The consolidated revenue
for the quarter, adjusting for excise in Q1FY18, grew 29.5% yoy to INR518cr. EBITDA came in at
INR96cr, up 56.9% yoy. EBITDA margin expanded 324bps yoy to 18.6%. Consolidated PAT for the
quarter grew 54.6% yoy to INR63cr.



Gross margins expanded 487bps yoy driving the overall EBITDA margin expansion.



Employee cost declined 90bps yoy, while other expenses were up 252bps yoy as a percentage of
sales.



The company's board has considered and approved to increase total investment up to INR75cr, including the existing investment in the wholly-owned subsidiary company(ies) at Bangladesh, for carrying on activities of manufacturing and marketing of luggage, bags, and other products.

Bank of Maharashtra
NII is INR858 Cr, up 24% YoY & down 3% QoQ. Provision is INR1,510 Cr, up 30% YoY & down 25% QoQ.
PAT is INR(1119) Cr, vs INR(412) Cr YoY & INR(113) Cr QoQ. Net NPA is 12.20%, vs 12.48% YoY & 11.24%
QoQ.

News Impact
Domestic news
BCIC urges regulator to promote EV technology in Bengaluru
Bangalore Chamber of Industry and Commerce (BCIC) president Kishore Alva met Karnataka Electricity Regulatory Commission (KERC) chairman M.K.Shankaralinge Gowda and suggested that the State Gov-ernment will
promote more Electric Vehicle technology in the State, especially in Bengaluru so that envi-ronment can be
secured for future generations. It is also suggested that lake beds will be extensively used for afforestation
purposes thereby increasing the depleting green cover in the State.

NBCC working on INR15000 crore plan to complete Amrapali, Jaypee's stuck projects
Public sector construction company NBCC is working on a INR15000 crore plan to complete the unfin-ished
projects to Amrapali and Jaypee, which will benefit nearly 50,000 stranded homebuyers who have not got
possession of their homes even after paying nearly 90% of the amount. The state-run company has estimated
INR7000 crore would be needed for completing Amrapali's apartments and around INR8000 crore for Jaypee's
projects. The company also plans to seek help from the Noida Authority to suspend the dues from builders till
the project is completed. NBCC has also reportedly advised that Noida Authority and banks should not ask for
more money from the home buyers till the time houses are deliv-ered to them. Noida Authority and banks
should seek payments only when the buyers are satisfied with their houses. NBCC will look to generate revenues from some of the land later once the residential part of the projects are completed.

Slower improvement in business conditions during July: Nikkei India Manufacturing PMI


Manufacturing conditions across India improved at a modest and slower pace in July 2018, reflecting
softer rises in output, new orders and employment.The Nikkei India Manufacturing Purchasing Managers’ Index (PMI ) slowed to 52.3 in July from 53.1 in June. Although modest, the latest improvement
in the health of the manufacturing sector was the second-strongest (behind June) since January.



On the price front, input cost inflation eased from June’s multi-year high and was broadly in line with
the series trend. Subsequently, firms raised their output charges at a modest and slower pace. Meanwhile, business sentiment towards the 12-month outlook for output strengthened to a three-month
high. New business rose for the ninth consecutive month in July. Moreover, the rate of expansion was
marked despite easing from June’s six-month high. Mirroring the trend for new business, new export
orders rose for the ninth month in succession during July. Although softening slightly since June, the
rate of expansion was solid.



Reflecting sustained periods of growth in output and new orders, firms were encouraged to raise
their staffing levels for the fourth successive month in July. However, staff recruitment slowed to a
marginal pace. At the market group level, jobs growth was evident in intermediate and investment
goods.

News Impact
Auto Sales data for the month of July 2018

A month after an abnormal growth of 37% (owing to a low base effect of June 2017), the domestic automobile industry is expected to report a decline in July on a high-base effect of corresponding month last
year. Maruti Suzuki, has reported a drop of 0.6% YoY in sales volume. Mahindra and Mahindra Ltd. sold
47,199 units last month, an increase of 13% from the sales clocked in July 2017. M&M’s overall farm
equipment sales rose 20% to 18,957 units. Tractor maker Escorts Ltd. sold 5,610 tractors in July, an increase of 3.5% from the corresponding month previous year. Ashok Leyland Ltd.'s sales rose 27% in July
on a yearly basis after it sold 15,199 units. Bajaj Auto Ltd. registered its best July sales growth since 2010.
The two-and-three-wheeler maker sold four lakh units last month, an increase of 30% from the year-ago
month. TVS Motor Company Ltd. sold 3.21 lakh units in July, an increase of 18% from the year-ago
month. Eicher Motors sold 69,063 units, up 7.14% YoY basis. Hero MotoCorp Ltd.'s sales grew 9% over
the year-ago month to 6.79 lakh units, due to underlying demand growth. Hyundai Motor India sold
59,590 units in July this year, registering a growth of 7.7% over 55,315 units sold during the same month
last year. The Korean car maker's domestic sales stood at 43,381 units, growing by 1.1%, as against
43,007 units sold in July 2017. HMSI sold 548,577 units, up marginally by 0.74% YoY compared to that of
the same month last year.

Techno Electric & Engineering-Update on Amalgamation with Simran Wind projects Limited.
With reference to the scheme of Amalgamation of Techno electric with Simran wind Project limited, the
company has informed that Simran wind project have fixed 9th August 2018 as the Record Date for the
purpose of determining the members of the Techno Electric & Engineering Company Limited ) to whom
Equity Shares in Simran Wind Project Limited will be issued and allotted in the ratio of 1:1 Equity Share of
INR21M each fully paid up for every 1 Equity share of INR 2/- each fully paid up held in Techno Electric &
Engineering Company Limited.

News Impact
Ministry of Shipping (MoS) issues new guidelines for improving treasury investment for
Major Ports Across major ports, Pension, Provident & Surplus funds add up to around INR33000 cr, yielding
interest of around INR 2,700 cr. Looking for ways to push this amount further, the MoS has realized an opportuni-ty to improve returns through a strategic shift in guidelines. Major Ports used to invest the above mentioned funds in FDs (5.5-8%) of nationalized banks earning lower than other PSUs like ONGC, RECL, etc.(Govt.
Bonds, Spcl. Bonds,PSU Bonds-8.5-11%). Realizing the potential to earn higher returns, the MoS has evaluated
its recommended investment pattern in comparison to the frameworks followed by other PSUs and govt. bodies. MoS have issued fresh guidelines to all the major ports on the investment of funds based on EPFO guidelines. These new guidelines are expected to increase the returns of provident and surplus funds by 1 - 1.5%
across ports, yielding additional INR150 cr annually to the current earnings (either by increasing Other Income
or by reducing Employee benefit expenses).

One more step towards Reliance''s digital journey
RIL is in discussions to acquire 5% equity stake in VAKT Holdings Limited (VHL) - UK, a closely held start up
entity engaged in the technology space, for a sum not exceeding USD 5 million. The said investment is
subject to completion of due diligence and negotiation of definitive documentation.
The proposed strategic investment would accelerate Reliance's digital journey, through active participation in an emerging and evolving, yet promising, block chain enabled technology solutions for energy
markets.

Tata Power gets shareholders nod to raise INR5,500 crore
Tata Power said it has got shareholders’ approval to raise up to INR5,500 crore through issuance of nonconvertible debentures on private placement basis. The company had sought shareholders’ approval at
the annual general meeting held last week through a special resolution which was passed by the requisite
majority. According to the notice, the long term borrowings of the company as on 31 March, 2018, were
about INR12,300 crore. Tata Power said it plans to borrow around INR,500 crore within 12 months from
the date of passing of this resolution. The bond/loans will be re-payable in the next 12 months including
the loans taken for acquisition of Walwhan Renewable Energy Ltd.

Mahindra to hike passenger vehicle prices by up to INR30,000 from August
Mahindra & Mahindra (M&M) said it plans to increase prices of its passenger vehicles by up to INR30,000
from next month in order to offset impact of rising commodity prices. The company plans to increase the
prices of its passenger vehicles by up to INR30,000, or 2%, and will be effective from August. Earlier this
month, Tata Motors had also announced to hike passenger vehicle prices across models by up to 2.2%
from August to offset increased input costs.

News Impact
India housing sales surge 25% in H1 2018: Credai-JLL report
Housing sales in India’s top seven cities have revived post demonetisation to rise by 25% in the first six
months of this year, according to a joint report by realtors’ body Credai and consultant JLL. Housing sales
stood at 64,080 units during January-June 2018 as against 51,452 units in the year-ago period. The seven
cities tracked by Credai-JLL are NCR, Mumbai, Kolkata, Chennai, Hyderabad, Bengaluru and Pune. Mumbai witnessed the highest sales volume totalling to 13,659 units in H1 2018, up 11% from 12,309 units in
the year-ago period. Bengaluru followed closely with 13,382 units and recorded a marginal increase of
2% in sales year-on-year. Pune saw a minor increase of 2% in sales volume at 9,988 units. Delhi–NCR saw
a rise of 26% in sales owing to rise in new launches and returning confidence in the market. Kolkata
topped the percentage chart for y-o-y growth in sales with a record 280% rise (albeit on lower volume) to
2,955 units in the first half of 2018. Housing sales in Chennai rose to 8,237 units from 5,255 units, while
Hyderabad saw a surge of 182% to 5,476 units during the period.

Tata Sons tells DoT it will take on Tata Teleservices’ INR10000 crore dues
Tata Sons Ltd has written to the department of telecommunications (DoT) that the dues of its struggling
telecom arm, Tata Teleservices Ltd, amounting to INR10000 crore and arising out of spectrum-related
charges and license fee would be assumed by either Tata Communications or the parent company itself.
This, Tata Sons expects, will set the ball rolling for the proposed merger of Tata Communications with the
enterprise business of Tata Teleservices Ltd and Tata Teleservices (Maharashtra) Ltd. The remaining business of Tata’s telecom arms—consumer mobility business—will be acquired by Bharti Airtel.

Jet Airways, facing turbulence, revives stake sale talks
Jet Airways (India) Ltd has approached investment bankers again to help sell a stake in the carrier. The
fundraising is crucial for the airline, owned 24% by Etihad Airways PJSC of Abu Dhabi, as it faces several
challenges including a surge in fuel prices, weaker rupee and intensifying competition. Goyal owns a 51%
stake in Jet Airways, the second-largest carrier in India by market share. Rising jet fuel prices and a depreciating rupee against the dollar have swelled operating costs of airlines as the bulk of payments are dollar
-denominated. The benchmark Brent crude price surged 43.4% in the past 12 months. The rupee weakened 7.2% against the dollar in the same period.

LIC-IDBI deal ends need for IDBI Federal Life stake sale
There is no need for IDBI Federal Life Insurance Co. Ltd to be on the block after the Union Cabinet cleared
the decks for Life Insurance Corp. of India (LIC) to pick up a 51% stake in IDBI Bank Ltd. The takeover may
see the state-owned insurer infusing INR13000 crore in the public sector lender. It is unlikely that IDBI
Federal will now be in the market anytime soon. It was up for sale because IDBI Bank needed the capital.
IDBI Bank, which was trying to raise capital through the sale of its non-core assets, had planned to sell its
entire 48% stake in the joint venture for about INR3000 crore. Federal Bank and Belgian insurer Ageas
hold a 26% stake each in IDBI Federal Life, which was last valued at about INR6000 crore: more than
three times the embedded value of the insurance company.

News Impact
Global News
China Plans More Steel, Aluminum Capacity Curbs This Winter: SMM
China plans to curb steel, aluminum and alumina capacity in northern region during winter heating season for second straight year to fight air pollution, Shanghai Metals Market says, citing government proposal. Plan targets 28 cities in and around Beijing-Tianjin-Hebei region: SMM. China orders 50% cut in
steel capacity in major cities including Tianjin, Shijiazhuang, Tangshan, Handan, Xingtai, Anyang, and no
less than 30% in other cities: SMM. Country orders >30% cut in aluminum capacity, 30% reduction in alumina.

Worst Is Over for Copper as Top Producer Sees $7,000 by Year-End
Copper’s hit bottom and could be back at $7,000 by the end of the year, according to Japan’s top producer. Pan Pacific Copper Co. forecasts a deficit of 171,000 metric tons this year and shortages of the metal
out to 2021, supported by annual demand growth of 2 percent and slowing ore supply, copper sales chief
Takeshi Suwabe said Thursday.

Oil Bounces From One-Month Low as U.S. Supply Hub Seen Draining
Oil recovered from the lowest level in more than a month amid signs the supply drain from the biggest
U.S. supply hub will continue and heightened geopolitical tension. The rally was further boosted when
U.S. government officials told Reuters that Iran plans to hold a military exercise in the Strait of Hormuz in
the coming days.

Petcoke Curbs by India May Boost Cement Cos' Imports: Wood Mackenzie
Industries other than cement may be willing to pay higher prices for domestic petroleum coke following
the ban on its import as a fuel. Cement industry imported about 10m tons petcoke in year ended March;
largest importer in India. That may result in cement manufacturers buying more overseas. India’s Top
Court ordered ban on Import of Petcoke as a Fuel. The ban won’t apply to the cement, lime kiln, calcium
carbide and gasification industries that use petcoke as a raw material. India’s domestic petcoke supply
will be reduced once Reliance Industries Ltd. starts operations of all its gasifiers.

Oil Holds Biggest Gain in a Month as Global Supply Risks Mount
Oil held an advance near $70 a barrel as the threat of production disruptions from the U.K. to Saudi Arabia loomed over global supplies. Three oil fields in the North Sea started shutting down output before
industrial action planned for Monday, while some tankers altered course after Saudi Arabia suspended
crude shipments through a key Red Sea transit route.

News Impact
Time Is Ripe for Second India Rate Hike as Inflation Risks Mount
India’s central bank is on course to raise interest rates for a second consecutive policy meeting as it takes
more decisive steps to rein in inflation and stem capital outflows. With inflation running well above the
central bank’s medium-term target of 4 percent and the outlook set to worsen as oil prices stay elevated
and the currency slides. Bond investors are already taking shelter in shorter-term debt amid concern this
could be the start of a tightening cycle.

TVS Logistics Is Said to Be in Talks to Buy Gati Stake: ET
TVS Logistics is in talks to buy ~23% stake in Gati for ~15b rupees, Economic Times reports, citing unidentified people close to the negotiations. Will also buy out some of the existing public investors such as
Goldman Sachs; transaction also likely to be followed by an open offer to minority shareholders.

Aluminum Withdrawal Orders Jump as Rusal Sanction Deadline Looms
A spike in orders to withdraw stockpiled aluminum could be a sign that some traders are concerned that
United Co. Rusal will be unable to strike a deal. The orders known as canceled warrants doubled on the
London Metal Exchange this week, rising by the most in more than a year in tons. That’s a signal that spot
demand is up, even as Rusal’s parent company says it’s ready to reach an agreement with the U.S.

Fed Keeps September Rate Hike in Focus Amid `Strong' Economy
Federal Reserve officials left U.S. interest rates unchanged and stuck with a plan to gradually lift borrowing costs amid “strong” growth that backs bets for a hike in September. While leaving rates on hold as
expected, the committee repeated guidance for “further gradual increases” in its policy benchmark.

Trade War Masks Brewing Copper-Supply Woes as Unions Eye Strike
For copper, the deepening trade spat between the U.S. and China is masking brewing supply troubles in
top producer Chile. The union at Escondida is planning a month long strike if owner BHP Billiton Ltd.
doesn’t sweeten its offer, while a work stoppage at the Caserones mine could start as early as Aug. 7. At
Codelco’s Chuquicamata, workers are threatening to block access to the mine again if management
doesn’t heed their demands.

Events
CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.
Company

Record Date

Ex-Date

Details

Monsanto India Ltd

Cash dividend of INR15 effective 06-08-2018

Cochin Shipyard Ltd

Cash dividend of INR12 effective 06-08-2018

Godrej Consumer Products Ltd

Cash dividend of INR2 effective 06-08-2018

JK Paper Ltd

Cash dividend of INR2.50 effective 08-08-2018

UPL Ltd

Cash dividend of INR8 effective 09-08-2018

Castrol India Ltd

Cash dividend of INR2.25 effective 09-08-2018

West Coast Paper Mills Ltd

Cash dividend of INR4 effective 09-08-2018

Central Depository Services Ltd

Cash dividend of INR3.5 effective 10-08-2018

Nestle India Ltd

Cash dividend of INR20 effective 10-08-2018

Graphite India Ltd

Corporate meeting effective 06-08-2018

Eveready Industries India Ltd

Corporate meeting effective 06-08-2018

TVS Motor Co Ltd

Corporate meeting effective 07-08-2018

Blue Star Ltd

Corporate meeting effective 08-08-2018

Domestic Events


Quarterly Results: Adani Ports, Adani Power, Arvind, Atul Auto, Avadh Sugar, Avanti Feeds., Britannia Indus-



August 10, 2018: India’s Foreign Exchange Reserve for the week ended August 03, 2018.

tries, Graphite India,HIL, Max Financial, Monsanto India, Parag Milk Foods, Titagarh Wagons., Adani Enterprises, Birla Corporation., Bombay Dyeing, Confidence Petroleum, Dhunseri Tea, Future Lifestyle, GlaxoSmithKline Consumer Healthcare, Gulf Oil, M&M, Magadh Sugar, Motherson Sumi Systems, Mphasis, PNB,
SRF, Trident., TVS Motor, Aditya Birla Capital, APL Apollo Tubes, BEML, Blue Star, BPCL, Cipla, Gokaldas Exports, Greenply Industries.,HPCL, Igarashi Motors, Jamna Auto, Lupin, Meghmani Organics, Minda Corporation, Minda Industries, Natco Pharma, National Aluminium, NMDC, Siemens, Thermax, Trent, Ador Welding,
Amrutanjan Health Care, Aurobindo Pharma, Bajaj Electricals, Bharat Forge, Bhushan Steel, Cera Sanitaryware, Coffee Day Enterprises, Cummins, Deepak Fertilisers, Eicher Motors, Engineers India, GMM Pfaudler,
GNFC, Himatsingka Seide, Hindustan Copper, IPCA Laboratories, Jindal Steel & Power, KEI, Kaveri Seed,
Manappuram Finance, Mahindra Holidays, MRF, Page Industries, Pearl Global Industries Limited, Skipper,
Subros, Whirlpool, Zensar Tech, Bosch, Dollar, GAIL, Hindalco, Jet Airways, Lux, NHPC, SBI, Titagarh Wagons.

Global Events






August 06, 2018: Euro Area Retail PMI for July 2018.
August 07, 2018: China Foreign Exchange Reserve for July 2018., Japan Foreign Exchange Reserve for
July 2018., Japan Leading Economic Index for June 2018.
August 08, 2018: Japan Current Account Balance for June 2018., China Balance of Trade for July
2018., The U.S. MBA Mortgage Application for the week ended August 03, 2018., Euro Area Manufacturing PMI for July 2018.
August 09, 2018: China Inflation for July 2018., The U.S. Initial Jobless Claims for August 04, 2018.
August 10, 2018: China Vehicle Sales for July 2018., Japan GDP for Q2 2018., The U.S. Inflation for
July.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line,
Mint and other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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