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Upcoming Events:

Nifty Intra-week Chart

-Domestic: India’s Foreign Exchange
Reserve for the week ended August 17,
2018.

The Nifty ended the week on a positive note despite negative divergence in daily RSI is well intact. It remained stuck within
the range 11,550-11,320 defined by us in our previous weekly note. Pullback on the last session of the week led the benchmark index closing nearer to 11,500. However, the Nifty getting into a sideways movement with negative bias in coming
few sessions is likely. Further, thorough technical study of the weekly as well as the daily chart patterns suggests, Nifty
broader trading range for the coming week is expected to be 11,550-11,320.
The Nifty on the daily chart ended 0.75% up at 11,470.75. It rebounded from day’s low 11,432 towards ending the session
on a positive note nearer to day’s high. However, resistance placed around 11,500 is still intact, which may again attract
bears. Hence, saying cautious on rise is advised. Next resistance is placed around 11,550.
On the weekly chart it ended marginally up. It rebounded from the low of 11340.40 and remained range bound towards
ending with a bullish body candle. 11,500 and 11,550 both these resistances are going to be critical in the coming week.
Downside supports are placed around 11,440, 11,400, and 11,320.
Nifty patterns on multiple time frames show; the benchmark index finished off the week on a positive note. However,
considering the position of leading indicators we recommend staying cautious on rise around 11,500 and 11,550 levels.
Further, Nifty broader trading range for the coming week is expected to be 11,550-11,320.
Nifty pivotal supports & resistances for the coming week-

-Global: Euro Area Construction Output
for June 2018, Japan All Industry Activity Index for June 2018., The U.S. Existing
Home Sales for July 2018., The U.S. MBA
Mortgage Application for the week
ended August 17, 2018., The U.S. FOMC
Minutes., Japan Nikkei Manufacturing
PMI for August 2018., Japan Leading
Economic Index for June 2018., Euro
Area Market Composite, Manufacturing
and Services PMI for August 2018., Euro
Area Monetary Policy Meeting Accounts., Euro Area Consumer Confidence Flash for August 2018., The U.S.
Initial Jobless Claims for August 18,
2018., The U.S. New Home Sales for July
2018., The U.S. Market Composite,
Manufacturing and Services PMI for
August 2018., Japan Inflation for July
2018., The U.S. Durables Goods Order
for July 2018.

Supports- 11440, 11400, 11320 Resistances- 11500, 11550

Open positional callsPositional T+7 BuyNIFTY 11,000-PE on dips @ 20, TGT- 40,
SL- 10
Positional T+5 SellFuture Segment- APOLLO TYRE Fut on
rise around @ 268, TGT- 258, SL- 273
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Intraday Chart of Sensex

Market Turnover (In Crore) 17-08-2018
Name

Last

FII Derivatives Flow (In Crore) 17-08-2018

Previous

Instrument

Purchase

Sale

Net

NSE Cash

30335.43

34143.23

Index Future

1874.43

2569.85

-695.42

NSE F&O

552873.53

1776483.56

Index Option

54925.69

53011.42

1914.26

BSE Cash

2,633.22

3,153.48

Stock Future

10898.93

10043.50

855.43

BSE F&O

0.18

0.18

Stock Option

8344.02

8556.46

-212.44

NIFTY Top Gainers

Institutional Flow (In Crore)

Name

%1D

%5D

Day Vol

Avg 5 Day Vol

Sun Pharma

0.61

9.11

14,161,255.00

12,821,580.00

Lupin

3.71

7.10

4,311,564.00

4,314,042.00

Tech Mahindra

2.85

6.42

3,955,484.00

3,948,648.00

Dr. Reddy'S

0.45

5.65

889,022.00

471,987.60

Grasim Industries

4.64

4.86

2,665,575.00

1,832,638.00

NIFTY Top Losers
Name

%1D

%5D

Day Vol

Avg 5 Day Vol

HDFC

0.29

4.28

2,387,431.00

2,066,950.00

HPCL

0.53

4.60

2,801,082.00

6,288,250.00

SBI

3.21

4.82

21,931,134.00

54,496,280.00

Indiabulls Finance

0.55

6.12

1,324,895.00

1,181,111.00

Vedanta

3.07

6.68

13,308,267.00

12,338,540.00

Bulk and Block Deals
https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx

Institution Purchase Sale

Net (Last Day) Net Wk

Net Mnth

FII

4769.07

4621.76

147.31

-2028.47

1010.04

DII

3014.84

2862.95

151.89

893.43

-906.36

Market in Retrospect
Amid volatile week, Nifty continued its upward spree
and ended the session to a fresh all-time closing high
as investors cheered strong earnings quarter. Sensex &
Nifty jumped 0.75% each to 37,947.88 & 10470.75 respectively.
On a weekly basis, Sensex declined 0.2% and Nifty remained flat. Nifty Pharma was the top sectoral gainer,
gaining 4.80%, followed by Nifty IT with 3.58%. Nifty
PSU Bank was the top sectoral loser, losing by 4.65%.
Sun Pharma was the top gainer, gaining by around
9.11%, followed by Lupin & Tech Mahindra which were
up by 7.10% & 6.42% respectively. Vedanta was the
top loser, losing by 6.68%, followed by Indiabulls Fin &
SBI, which were down by 6.12% & 4.82% respectively

MSCI Indices
World
ACWI
Asia Pacific
EM

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
2131.05
0.73
0.41
0.33
0.26
10.06
18.38 16.18
2.42 2.33
511.50
0.63
0.80
0.82
1.07
8.35
17.49 15.54
2.28 2.21
161.09
0.45
2.64
2.38
7.48
0.79
13.02 12.80
1.45 1.42
1021.57
0.18
3.84
4.61 10.71
3.93
12.52 11.70
1.55 1.52

US European In
Dow Jones
NASDAQ
S&P500
CBOE VIX
FTSE100
CAC40
DAX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
25558.73
1.58
0.19
1.75
3.42
17.51
18.15 16.40
4.04 3.92
7806.52
0.42
1.08
0.62
5.74
25.47
54.94 23.25
4.69 4.58
2840.69
0.79
0.45
1.11
4.43
16.90
20.61 17.59
3.39 3.27
13.60
1.12
3.34
12.77
1.27
12.54
N/A
N/A
N/A
N/A
7546.89
0.13
1.57
1.04
3.10
2.15
16.79 13.40
1.84 1.75
5339.71
0.17
1.38
1.53
5.02
3.75
16.46 14.15
1.66 1.55
12193.05
0.36
1.86
3.70
7.03
0.09
14.21 12.83
1.66 1.55

Asian indices ended in red for the week
over the turkey crisis. However, the
indices traded in green on last trading
day on trade talk optimism. Hang Seng
fell by 4.07% followed by Taiwan and
KOSPI.
Amid volatile week, Nifty continued its
upward spree and ended the session to
a fresh all-time closing high on friday
as investors cheered strong earnings
quarter. On a weekly basis, Sensex
declined 0.2% and Nifty remained flat.
NSE VIX at 13.16, up by 3.81%.

MSCI indices ended in red for the week
over trade uncertainty and Turkey turmoil. Emerging market and Asia Pacific
fell 3.84% and 2.64% respectively.
US indices trading in red for the week.
However, indices closed in green last
trading day on trade talk optimism.
European indices were in red as investors worries about the health of Italy’s
banks.
CBOE VIX at 13.60, up by 3.34%.

Asian Indices
Nikkei225
Hang Seng
STI
Taiwan
KOSPI

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
22270.38
0.35
0.12
1.88
2.49
13.03
16.06 15.92
1.77 1.68
27213.41
0.42
4.07
3.44 12.05
0.48
10.60 11.12
1.23 1.22
3209.44
0.08
2.29
0.93
9.25
1.82
11.33 12.88
1.11 1.10
10690.96
0.07
2.67
0.82
1.32
3.10
13.89 13.67
1.68 1.74
2247.05
0.28
2.46
2.21
8.23
4.85
10.79
8.93
0.94 0.96

BRIC Indices
IBOVESPA
Russian
SHANGHAI Com
SENSEX
NIFTY
NSE VIX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
76818.72
0.34
2.47
1.68
8.14
13.01
18.04 11.48
1.71 1.59
1053.83
1.19
0.29
9.55 10.81
1.91
5.71
5.63
0.87 0.72
2668.97
1.34
4.52
4.62 15.39
18.34
12.89 10.65
1.42 1.27
37947.88
0.75
0.20
3.91
7.96
19.35
24.89 20.22
3.14 2.91
11470.75
0.75
0.00
4.20
7.38
15.82
23.92 19.79
3.13 2.89
13.16
3.55
3.81
2.61
1.85
8.23
-

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr Precious Metals Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
ICE LIBOR USD
2.31
0.15
1.23
1.04
0.38 75.91 Gold($/Oz)
1176.74 0.22
2.89
4.14
8.83
8.64
MIBOR
0.32
0.00
0.00
0.00
3.03
3.03 Silver($/Oz)
14.65 0.04
4.35
5.93 10.86 14.03
INCALL
6.45
3.20
2.71
4.03 11.21 11.59
LME
Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Energy
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Copper
5894.50
0.73
4.77
4.19 14.31
9.18
NYMEX Crude 65.75
0.44
2.78
3.42
8.03
39.63 Aluminium
2022.00
1.27
3.94
0.49 11.82
2.60
Natural Gas
2.92
0.52
0.71
7.98
1.60
1.53 Zinc
2353.00
1.63
7.62
6.33 24.00
23.15
Lead
2001.50
1.89
4.60
7.59 15.69
17.07
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Nickel
13310.00
0.11
3.69
1.33
8.80
24.10
Coffee
104.80
0.52
4.77
7.05 15.24
27.92
Cotton
81.43
0.45
4.46
7.82
0.02
21.30 Polymer Mkt
Index
%Ch5D %Ch1M %Ch3M %Ch1Yr
Sugar
10.27
0.29
2.56
7.73 13.48
30.98 HDPE
1310.00
0.76
4.38
3.32
18.02
Wheat
578.00
2.85
1.49
12.84
8.09
9.78 LDPE
1115.00
0.45
2.19
3.04
7.85
Soybean
896.00
0.11
3.97
4.76 10.78
5.71 Injection Grade
1250.00
0.00
3.10
3.10
12.61
Forex
USD Index
EUR
GBP
BRL
JPY
INR
CNY
KRW

Rate
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
96.54
0.11
0.18
1.63
3.28
3.11
1.14
0.17
0.26
2.33
3.57
3.05
0.79
0.00
0.51
3.35
6.37
1.35
3.91
0.06
2.72
1.19
5.91
19.31
110.51
0.37
0.29
2.14
0.13
0.66
70.16
0.37
2.10
2.26
3.37
8.56
6.88
0.04
0.53
2.56
7.49
3.01
1124.95
0.45
0.35
0.08
3.89
1.09

Forex traded mixed this week. Rupee hits fresh record lows at 70.90 tracking
the sell-off in the Emerging Market (EM) currencies . Apart from the Turkey
turmoil, concerns over India’s current account deficit amid higher oil prices
weigh
also
exacerbated
the
pain
in
the
Rupee.
10Yr bond yields were also mixed. Barring Brazil and India other bond yields
fell as turkey fear eased

General purpose
Polystyrene HIPS
Polystyrene GPPS

1265.00
1650.00
1580.00

0.00
1.23
0.64

3.80
1.85
1.28

4.17
1.85
0.64

11.95
16.20
18.80

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Baltic Dry
1720.00
0.41
1.53
0.06
31.80 37.93
BWIRON
163.38
0.09
3.89
1.75
12.70
0.81
SG Dubai HY
7.39
0.94 10.13 43.50
15.65
2.89
Bond Yld 10Y Yield
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
US
2.85
0.50
0.76
0.30
8.35 30.49
UK
1.21
2.58
2.74
3.98 22.71 11.13
Brazil
5.66
0.04
1.13
0.66
5.26 24.47
Japan
0.10
3.92
2.97 127.91 55.56 81.48
Aus
2.55
0.43
1.70
4.22 12.90
3.71
India
7.86
0.55
1.38
0.77
0.51 20.33

Precious metals continued
to face selling
pressure from
rising
dollar
this
week.
LME
metals
were
also
under pressure
from a continued surge in
the US dollar
index.
Most
Agro
commodities
declined barring wheat and
soybean USDA
crop condition
report.
Crude
and
natural
gas
sinked to 10Week
Low
After Surprise
U.S. Stockpile
Build.

News Impact
Con Call Highlights
Simplex Infra


Company is well confident to achieve revenue target of INR8100 crore in FY19 along with the expected EBITDA margin of 13%. Company has received large orders in Q4 FY18 which will give the
boost to the revenue in FY19.



The current order book stands at INR17,803 crore which comprises 97% domestic and 3% overseas.
Company is expecting order inflow of INR9000 crore in FY19. Currently, company is on subdued track
for bidding on road projects but expects the situation to improve after current quarter. However,
management is quite confident to achieve the order inflow guidance as the bid pipeline is very strong.



The debt has been reduced by INR500 crore to INR31,119 crore in Q1-FY19 and further it will go down
to INR2900 at the end of the year.



During the period, company had orders mainly from building and housing projects and also it L-1 in
order from power grid’s transmission line order. Company is optimistic on marine projects, railway
projects, metro, Urban infra, water projects and port development projects which will boost the order inflow going ahead.

Khadim India


IN Q1FY19 Khadim India Ltd has added 80 new retail stores and 30 new distributors. Retail business
revenue is stable while the distribution business grew by 24%. They have achieved 2.5% SSG growth
YoY.



Due to the seasonality of the business, both retail and distribution failed to meet the Q1 expectation,
however, the management is confident that both the segment will perform in the next 2-3 quarter
and expect 12.5% growth in retail and 28% growth in distribution.



In the distribution segment, their margin got depressed by ~200 bps due to higher crude oil price, rupee depreciation, & competition and if this continues then they will go for a price hike to maintain
their margin. The management is planning to add a higher margin product in the range of INR500INR700 after GST revision from 18% to 5% which could help them to maintain their distribution business margin at 9.5%.



Other expenses increased primarily due to higher rent expense (on account of new stores, office
space and periodic increase at existing stores), higher advertising (INR5.5 crore) and sales promotion
expenses and higher freight.

News Impact
Techno Electric & Engineering


Successfully completed the process of amalgamation of Techno electric with its 100% subsidiary Simran wind projects. The Company will now have a large size balance sheet which will enhance the qualification criteria for bidding high value projects. Besides, it will have tax efficiency in terms of MAT
credit.



Revenue from EPC segment was lower by 26% than the corresponding period previous year due to
GST impact while revenue from wind segment was down by 27% as wind picked up late. The loss of
INR10 crores in Q1-FY19 revenue will be adding on to Q2-FY19.



Company is focusing on State and Central Government undertaking projects. Revenue for FY19 will be
in line with FY18 and EBITDA margins are expected to be around 18%



Company has signed an exclusive agreement for undertaking a contract worth USD87 billion to set up
220kv power network.

Dilip Buildcon


Won MDO contract valued at INT32156 crore of Pachhwara central coal block. The order was won by
consortium of DBL and VPR Mining Infra Pvt. Ltd. for supplying of 7 MTPA of coal for next 55 years
and expecting INR600 crore of revenue for the next 55 years.



The Order stood at INR 24090 crore which provides revenue visibility of next 3 years. The company is
expecting order inflow of INR10000 + in FY19 and 80% of which will come from Road segment.



Company is focusing of execution of its projects; strengthen its balance sheet and reducing its debt. It
is aiming to bring down Debt-Equity ratio below 1 by FY19.



The Revenue is expected to be around INR10000 crore with EBITDA margins between 17-18% in FY19.
The capex for FY19 will be around INR400 crore mainly for road equipment. In FY20, around IN200250 crore will be spent on Road segment and around INR100 crore will be for MDO project.

Thyrocare


Industry is dominated by unorganized players. 80% of the Market share is held by unorganized players.



Expected Industry growth rate is 14-15%. The company is projected to grow 4-5% above industry
growth rate.



The company will be a beneficiary of Govt. Project Ayushman Bharat.



Most of its centers are running at 70% capacity utilization.



15 scan per day is breakeven, No. of scan above 15 a day is pure profit.



Franchisee Model is more profitable for the company.

News Impact
Intrasoft Technologies


Operating Cash flow was $369,877 as against a negative cash flow $(2,142,715) in Q1FY18 and a negative cash flow $(3,216,237) in Q4FY18. The management is happy with the trend in Q2 as well and anticipate better cash flow generation in Q2 as compared to Q1.



The company saw a slower movement in inventory due to changes in seasonality and inventory mix.
Management expects inventory turns will remain slow during the next few months and improve during the holiday season as the inventory software continues to get more data driven.



Accounts Payable at the end quarter was $5.2 million, as compared to $4.4 million Q1FY18, reflecting
13 days of supplier credit on an annualized basis. Management said they continue to engage with the
suppliers, and believe that they are making good progress in increasing supplier credit.



The focus in FY19 is to consolidate operations and on cash flow generation rather than operating margin before starting next phase of growth so as to ensure that they have the ability to grow in the future without requirement of external capital.

Aster DM healthcare


Saudi is a potential market as Saudi has higher population among GCC countries, but healthcare opportunities are minimal. 250 govt. hospitals are there. Due to fall in oil prices Govt. is trying to minimize expenditure & encouraging private participation in the healthcare. Govt. may make their hospitals available for private management. This would be an opportunity for the company as asset lite
model will put less burden to the company.



Current breakeven period is 1-1.5 yrs. As clinics brought breakeven time down significantly.



More clinics will come up in UAE as mandatory insurance has been rolled out there.



New Saudi hospital will start contributing to the revenue from Q3FY19. New hospital is coming up in
Dubai this quarter. Another two are coming up in India. One in Kanpur & another in Bengaluru by
Q3FY19.



Capex guidance for the current fiscal is INR650 crore & for FY20 is INR300 crore. Debt guidance for
current fiscal is incremental INR150 cr. Consolidated tax guidance for the year is less than INR10
crore.



Absolute profitability is likely to increase by 20% despite loss from new hospitals. Current Margin is
sustainable & will improve further in near future.

News Impact
Ester Industries Ltd


Improved demand growth almost 14% coupled with better product mix for Film business drove bulk
of the revenue growth. Specialty Polymer and Engineering Plastics business as well contributed positively, however, specialty polymer failed to meet the earlier guideline provided by the company due
to push back from a major client.



Value added product contribute 20-22% as of now to their top line & targeting 35% contribution towards revenue by FY20. This polyester chip mainly used to prepare FMCG packaging, and as per the
company they will grow in line with the FMCG sector.



The management may go for a further capex of INR250-300 crore by FY20 to increase the capacity,
currently company is operating with 100% capacity utilization.



Export contributed 30% of their revenue so if rupee depreciate further, it will be positive for the company. The management is hopeful with their specialty polymer business to revamp by FY20.

Ahluwalia Contracts


The Order book stood at INR4300 crore as of June 2018. The order inflow for FY19 is expected to be
INR2400, out of which INR2000 worth of orders already bagged. In the total order book, INR150 crore
worth orders are slow moving.



The Revenue guidance for FY19 will be INR2000 crore, a growth of 20% over FY18. The EBITDA margin
is expected to be more than 13% for FY19. The capex for FY19 would be INR20-25 crore.



In the long term, management wants to maintain healthy ratio between Government and private projects. Currently, Government orders are 76% and private is 24%.



Auditorium project in Kolkata is standstill for the last 2 months which impacted around INR15 crore in
Q1-FY19.

GoodLuck India Limited


GIL reported a consolidated sales of INR372 Cr, EBITDA of INR29.56 Cr and Net Income of INR5.98 Cr,
up by 2.7%, 8.5% and 39% on Y-o-Y basis respectively.



The Co.’s existing capacity of 2 lakh tonne is operating at 80% utilization and the new plant with 72 KT
has commenced operations since July will have a capacity utilization of 85% after ramping up within
next 3 months.



The current debt stands at INR140 Cr and the W.C. stands at INR300 Cr, with a debt/equity ratio of
0.55. The Co. does not have any other expansion capex currently.



The Co. said that their export orders have not been affected by the newly imposed tariffs by US and
they continue to export on an average 1000 tonnes of product per month currently. Also, the falling
zinc prices, high iron & steel prices and depreciating rupee helps improve their EBITDA margin positively.

News Impact
Hathway Cable & Datacom


In last 12 months 0-20 GB consumers have gone down from 23% to 6% of customer base, this is both
due to increase in data consumption as well as loss of this low usage segment to mobility. On the other hand >80 GB consumers have increased from 24% to 54% of customer base.



Net additions on YoY basis was 100K with new customer ARPU of INR710. ARPU dropped by INR20
due to realignment of product portfolio where low price plans also have higher GBs, though there is
no MRP changes. EBITDA margins maintained at 43% through Opex optimization inspite of drop in
ARPU



Home passes reached 5.5 Mn with 0.3 Mn addition during the quarter through constant focus on network expansion. There is no plan on further home pass expansion in FY19 and focus is on monetization of existing home pass



Management guided INR40 Cr Opex reduction in FY19 which will help to offset ARPU decline of 2-3%
every quarter going forward. The company plans to make strategic investments in coming two
months with continued focus on high speed high consumption segment.

MEP Infra


The revenue grew by 117% in Q1FY-19 driven by increased contribution of EPC revenues by 81%. The
management is confident of crossing INR2000 crore of revenue in FY19. The commencement of Delhi
entry point project has led to an increase in O&M expenses and employee cost y-o-y



Company has entered into non-binding term sheet with Indian Highway developers private ltd. in respect of disinvestment in 6 HAM projects located in Nagpur, Ratnagiri and Gujarat post completion of
construction of these projects.



Company has achieved milestone in Nagpur HAM project and added 2 short term project in toll segment



Due to Government several initiatives for encouraging infrastructure in the country, management is
confident that there will be enough opportunities and order inflow for the next 5 years

Care Ratings


The Co is very positive about the IBC outcome. Companies are required to get rating done twice,
once when they are declared as an NPA & then after the resolution completion.



Co has huge cash reserves. Last year, the Co declared a dividend of INR55. The Co is planning to use
the cash reserves, either via buy back or going in for inorganic growth.



In the next 3 - 5 years, there will be 75% recovery given default. SEBI mandate for borrowings via
bonds will be implemented. Companies with BBB ratings will also move from Bank borrowings to
Bonds.



In the next 3 quarters, the Co expects bond issuance to grow & the Economic activities to pick up.

News Impact
Lemon Tree Hotels Ltd. (LTH)


The long term plan for LTH is to grow the mgmt. room business significantly thereby offsetting the
corp. office expenses through mgmt. fee income. This will boost the hotel level EBITDAR backed by
price hike and operating leverage coming in. There will be only 2 major costs remaining, i.e. Lease
rentals (annual escalation of around 3%) and Depreciation which results in tax benefit also.



The mgmt. expects a price hike by FY20 among all the segments backed by industry dynamics. A significant hike is expected from the corporates as the industry reduces the allocation of rooms for corporates during days of high demand.



A large supply of high value inventory in demand dense regions of Mumbai, Pune, Udaipur, etc. which
is to be operational over the next few quarters. This coupled with an expected price increase nationally and operational cost competitiveness will generate cash flows in the coming years.



Highest yields are received from online bookings (incl. OTA commissions). 25% of LTH’s total bookings come from Online, out of which 75% is from aggregators and the rest from the Co’s own website.

Shankara Building products


The company is aiming to reduce Channel Sales as it comprises largely of credit sales. The management expects there would be some pressure on margin front but it will improve the Balance sheet
and working capital. Currently Receivables greater than 180 days is 19.7 cr as on 30/618 down from
25 cr end of FY18.



The new acquisitions have achieved a 28% topline growth in this quarter. On synergy wise they have
added more customer base and stronger chain of suppliers.



Overall the company is focusing more into sales growth and as a result of this strategy there would be
pressure on margins. The management is aiming to maintain around 10% margins for FY19. The capex
for FY19 is INR50-55 cr and among that INR15-20 cr is for store upgradation.



Gross profit margin was down due to some direct expense were re-classified from other expense to
cost of materials. Due to heavy rains in South India, the revenue for Q2 will be highly affected.

DHFL


In the last few months, the Co has raised interest rates but margins have still been maintained. Going
Forward also the Co does not expect any pressure on loans.



Share of housing loans have reduced to protect the interest rate margins. However on an absolute
basis, housing loan disbursements have gone up. Going forward the Co expects Housing Loan's share
to move from 3/5th to 2/3rd.



Interest rate increase of 25 bps wont have much impact on EMI's. Co expects EMI's to go up by
INR150 - 200, which wont be affecting the borrowers.



Repayment rates have declined. Co has set up an internal robust process to reach out to the borrowers.

News Impact
Tata Steel Limited


Tata Steel reported Q1 FY19 results yesterday with consolidated sales of INR37,832 Cr (up 22% YoY),
EBITDA of INR6,512 Cr (up 30% YoY) and Net Income of INR1,936 Cr (up 107% YoY) and standalone
sales of INR16,405 Cr (up 13% YoY), EBITDA of INR5,071 Cr (up 70% YoY) and Net Income of INR2,318
Cr (up 357% YoY), reflecting the increased demand of steel in specially the domestic economy.



For India Operations, production stood at 3.18 million MT (8% YOY), while on consolidated basis steel
output stood at 6.5 million MT (4.3% YoY) for the Q1 FY19.



The steel demand in India remained strong at 9.2% YoY and in EU at 2.2% YoY, causing the domestic
spread wider than in Europe which on the other hand is drags the consolidated Net Income.



The consolidated EBITDA per tonne stood at INR10,850 and standalone at INR16000, reflecting the
demand and growth prospects in domestic market led by automotive, industrial and retail sector.

Tata Chemicals


Soda Ash business continues to perform with healthy margins due to improved operational efficiencies, despite stiff competition and higher energy prices. For Soda Ash and sodium bicarbonate, the
overall situation in the market remained fairly tight. Full Turkey’s capacity has come on stream, however, the situation is still tight due to rise in global demand and this trend is likely to continue.



US operations showed better production and realisation however in the US there was a plant shutdown this quarter and Magadi operations were impacted by heavy rains. In terms of volumes, US operations and Magadi operations lost 25000 tons and 16,000 tons respectively this quarter.



In consumer business, the 5000 Cr target will come from salt, pulses and spices. In salt, they are trying
to the reach the untapped market. They are planning to invest INR500 Crore for salt which will come
under the basic chemistry segment.



This year CapEx plan is for INR800 Crore, out of that INR500 Crore is for salt, INR25-30 Crore is for Rallis and the balance is for the neutraceuticals project in the Nellore plant and the rest for HDS.



Consolidated Net Debt this quarter has come down from INR1, 860 Crore to INR1, 506 Crore on a
QoQ basis.

NCC Ltd.


Management expects INR11000 crore of Revenue in FY19 which is achievable given the order book of
INR32800 crore and various projects which are to be executed in current year, mainly affordable
housing projects. For H1-FY19, company is expecting to achieve around INR5000 crore



The EBITDA margins would be around 11.3%-11.5% and expected tax rate between 30%-35%



Expecting INR725 crore of orders from NBCC ltd.



Debt stood at around INR1800 crore and expected to be in between INR1800-1900 crore in FY19



Capex done in Q1-FY19 is INR63 crore and expected to be INR150 crore in FY19

News Impact
IL&FS Transport Network Ltd.


The Company has issued a cure period notice to the Authorities for their defaults in some assets,
KSEL, KNCEL, IRIDCL, RMGL, RMGSL & MPBCDCL



Board has approved the proposal for issue of equity shares on rights basis to the extent of INR3000
crore. Discussions are going on for refinancing of Tunnel project with debt of around INR4000-4500
crore of debt.



Operating income is lower due to major projects achieving completion and construction activities are
usually subdued in Q1 and Q2 due to seasonal factors.



Company will be focus more on EPC project and less on BOT projects.

Godrej Agrovet


Animal Feed revenue grew 16.2% on the back of 19% growth in volume despite high commodity prices. However the profit and margins were down.



Sharp increase in crude palm oil prices benefitted revenue growth and profitability. New palm oil mill
set-up in Andhra Pradesh is on track to be commissioned in second quarter of the year.



Company launched 8 new products in crop protection.



Astec Lifescience revenue declined due to deferment of export orders. This is to be included in second quarter of the year.



Creamline Dairy’s profitability was impacted by higher provisioning costs as butter prices were lower
than last year.



Revenue from Godrej Tyson increased 8% contributed by pick-up of sales in the ‘Yummiez’ products
and in the live bird business. Godrej Agrovet has increased stake to 49.9% in the Joint Venture (from
49.0% earlier).

Dollar Industries Ltd


Dollar industries has reported volume de-growth of 3% YoY this quarter, due to shift in management
focus from distributer push sale to retail sales and lower demand. They have taken this step to capture the retail market and reduce the working capital days by 20-30 days.



The co is planning to come out with new product in leisure wear segment and they made a tie up with
V-mart to showcase all the products and similar tie up in pipeline as per the management.



In this quarter the company has spent INR33 crore as their A&P expenses out of their full year target
of INR86 crore which dent their bottom line and margins.



The company is still confident about INR2000 crore topline by 2023 and this year they are expecting a
12% topline growth with 13% EBITDA margin.

News Impact
Cipla Conference


There is no improvement in the pricing environment in US. The impact of rationalization in US business is likely to continue for another 3 quarters. 30% revenue came from new launches in US, likely to
provide some traction.
Earlier company’s US business was completely based on B2B sales. Of late B2B trajectory is coming
down gradually , going forward this is likely to increase the top line.
The impact of rationalization in S.Africa would be ZAR4 million per quarter versus the number it had
a year back. However, the supply side issue has been resolved. During this quarter rationalization &
supply side issue had joint adverse impact of around USD10 million.



There was a significant amount of loss due to ZAR volatility which was offset by the Dollar appreciation against Rupee.



Anti-infective business India is likely to get boosted due to seasonal push in the next quarter. Still India business would show muted demand in the next quarter because of the base in the previous year.



The company signed a deal for distribution of trastuzumab in Emerging markets. Basaglar (insulin
glargin) is to be launched in Indian market with Eli Lily.The company is to aaquire 100% stake in Mirrent Pty in South Africa to boost up OTC business there.



R&D expense was 7% during this quarter, which is likely to be around 8-9% in next few quarters. Tax
rate is likely to be 28% for the full year.

Titagarh Wagons Ltd.


Management is quite optimistic in Metro business as Metro tenders worth around INR6500 crore
from Mumbai and Pune are due to release soon.



Order book stood at INR2800 crore and 80% of which will be executed in FY19 which provides robust
revenue visibility.



EBITDA margin for FY19 is expected to be between 8% and 10%



Management is very optimistic on order from Indian Railways for 22000 wagons which is due in August 2018



High demand from private sector in wagons, Bridges and shipbuilding



Current Capacity at 8400 wagons per annum and expected to do around 3000-4000 wagons in FY19



French and Italian Subsidiaries are expected to report revenue of 40 million Euro and 100 million Euro
respectively in FY19

News Impact
Aditya Birla Capital


Co has witnessed 40% jump in the Life Insurance business & the margins have been the highest till
date.



Health Insurance Business has grown by 10 times since the past. In spite of having a low base, the Co
is positive of growth in this segment.



Cost Of borrowing has increased marginally. Even though the interest rates have increased, the Co
had superior Treasury management, which controlled the cost of borrowing.



Ticket size in the housing finance business has come down from INR45,00,000 to INR28,00,000 lakhs.

Premier Explosives Limited


PEL reported standalone revenue of INR59.4 Cr, EBITDA of INR2.95 Cr and PAT of INR86 lakh, whereby sales rose by 4%, EBITDA and Net Income fell by 54% and 64% YoY respectively on YoY basis.



The decline could be attributed to the inventory loss of 74 lakhs against 3.29 Cr inventory gain and
increased employee costs. The basic prices per order apart from Raw Materials has reduced by
around 10% in last 2 years, hence the realizations remain lower.



The Co. gave a revenue guidance of INR280-300 Cr for FY19 on account of almost 10% decrease in
selling prices.



The order book from Coal India stood at INR200 Cr including recent order of INR68 Cr. For the defense order, they have not got any confirmation as of yet.

Apar Industries


The decrease in profitability was due to steep hike in commodity prices, Fuel price and Rupee depreciation.



There is a slight pressure on Working capital due to delay from the Govt on refund of export duties.



Due to high competitiveness, the company could not take price increase during the quarter which also caused margin pressure.



In Conductor segment, order book is at all-time high of INR2436 crore (110% up YoY). Out of which
INR 396cr is from Indian Railways for a volume of 7700MT to be executed in FY19.

News Impact
IFGL Refractories Ltd


Ongoing Capex for India is 90% completed. For German Plant, capex is 60% complete and likely to be
completed by FY19.



Out of export revenues, a major portion comes in Euro. Although Euro has weakened against Dollar
during the quarter, the management expects Euro to stay stable at current levels.



Revenue has grown by 20.5% which was also contributed by volume growth. The management, however, does not disclose volume numbers. Further volume increase is directly linked with user industry
i.e steel industry.



The management is expecting robust demand from Global markets.

Key AGM highlights
WPIL


The management is very positive on the future outlook of the company on the back of strong traction
from both domestic and International market, especially from South Africa and Thailand. Current order book is around INR1000 crores.



The company is on the verge of completing sale of Mathers, UK subsidiary. Monetizing of Plant and
Machinery is what left and will be completed soon.



For European subsidiary, any advance taken before completion of contracts is treated as inventory
and that is why inventories have jumped so much when we compare consolidated numbers with
standalone.



The Auditor qualification about some subsidiaries not audited have been audited as on this date.



Atturia International, a non-operative subsidiary has loans given to other subsidiaries from Atturia
International and losses is because of Currency fluctuations.

News Impact
Quarterly Results
Intense Technologies


Revenue stood at INR10.71 Cr, up 48% YoY and down 48% QoQ



EBITDA stood at INR23.2 Cr as against a loss of INR4.29 Cr in Q1FY18 and EBITDA gain of INR11.28 Cr
in Q4FY18



Net Profit stood at INR1.18 Cr as against a net loss of INR5.33 Cr in Q1FY18 and profit of INR6.8 Cr in
Q4FY18

SpiceJet Ltd


Revenue from operations up by 19.6% at INR2235.82 crore. EBITDA as expected was down to
INR83.75 crore decrease by 63.4%. Spicejet reported a loss of INR38.06 crore due to a provision of
INR63.5 crore as per the Arbitration order.



PAT before exceptional item is at INR25.2 crore against INR175.23 crore due to higher crude and depreciated INR as compared to the same period PY. SpiceJet paid an additional amount of INR203
crore for crude and accounted for INR44 crore as forex losses which includes provision of INR25.2
crore.



Capacity for the Co has been increased by 14% y-o-y. Four new routes launched under UDAN



Passenger Yields were up by 4% during the period.

Himadri Speciality Chemicals


The Topline increased 33.70% YoY to INR604.73 Crore. Sequentially it was up 9.80%. The revenue
from the Carbon materials and chemicals segment saw a growth of 20.50% YoY and came in at
INR599.83 Crore. The revenue from Power business has also increased 57.58% this quarter as against
same quarter last year.



The Gross Profit increased 50.18% YoY to INR197.52 Crore. The Gross Margin has also gone up 358
bps to 32.66%. Sequentially the gross profit was up 4.63%, however, the margin was down 162 bps.



The EBITDA for the quarter was up 35.99% to INR135.76 Crore. The EBITDA margin this quarter was
22.45% up 38 bps YoY. Sequentially, the EBITDA was up 9.17% to INR135.76 Crore. The margins were
down 13 bps QoQ. The EBIT from Carbon Materials and Chemicals was up 41.12% YoY and 6.04% QoQ
to INR118.44 Crore. The margin was up 289 bps YoY and down by 69 bps QoQ to 19.75%.



The PAT was up 53.23% to INR76.66 Crore. The PAT margin stood at 12.68% up 162bps YoY. Sequentially, the PAT was up 7.59%. The margin was down 26 bps QoQ.



The company reported highest ever volume this quarter at 99,200 MT. It has set up a manufacturing
facility of Advance Carbon material (HSCP) at West Bengal with an annual capacity of 20,000 MT. It
has also set up Specialty Carbon Black at West Bengal with an annual capacity of 60,000 MT.

News Impact
Tata Chemicals


Revenue was up 12.95% YoY to INR2769.12 Crore. Sequentially, the revenue was up 8.38%.



The Gross Profit for the quarter was up 8.39% YoY to INR2193.9 Crore, however, the corresponding
margin was down 333 bps to 79.23%. Sequentially the gross profit was down 1.05% and the margin
was down 755 bps.



The EBITDA for the quarter was up 7.93% YoY to INR515.66 Crore. The margin was down by 87 bps to
18.62%. The EBITDA was up marginally sequentially, however, the margin was down 144 bps



The Adj. PAT from continuing operations was up 13.99% YoY to INR269.61 Crores. The margin was up
by 9 bps. Sequentially, the PAT was down 23.22% and the margin was down by 400 bps.

Lemon Tree Hotels Ltd


Standalone Revenue is up by 14.0% at INR63.63 crores, EBITDA up by 16.8% at INR18.20 crores and
PAT up by 75.5% at INR6.19 crores. Net margin up at 9.7% from 6.3%.



Consolidated revenue is up by 18.1% at INR127.87 crores, EBITDA up by 30.7% at INR34.81 crores and
PAT stands INR2.24 crores against a loss of INR3.11 crores same period PY.



The Company operates 4998 rooms through 50 hotels and plans to expand its operation to 8236
rooms through 79 hotels by FY21. The Co’s operation is spread across 31 cities and has 801,736 loyalty-members.



Lemon Tree had occupancy of 76.8% in the period. The Avg. daily rate and Revenue per available
rooms were up by 15% and 19% at INR3899 and INR2955 respectively.

SIYARAM SILK MILLS LTD


Consolidated revenue from operations during Q1FY19 up by 0.46% YoY and down by 45.95% QoQ to
INR322.1 crore, EBITDA grew by 2.72% YoY and down by 63.84% QoQ to INR34 crore. PAT down by
4.25% YoY and by 79.39% QoQ to INR9.91 crore.



Gross profit margin expanded by 50 bps YoY and contracted by 1060 bps QoQ to 60.35%, EBITDA
margin expanded by 24 bps YoY and contracted by 522 bps QoQ to 10.55%. PAT margin contracted by
15 bps YoY and 499 bps QoQ to 3.08%.



Finance cost jumped by 77% to INR10.97 crore.

News Impact
Allahabad Bank
Allahabad Bank reported a net loss of Rs 1,944.37 crore in the first quarter ended June due to higher provisioning for bad loans. The bank had registered a net profit of Rs 28.84 crore in the corresponding AprilJune period of 2017-18. Total income of the bank also fell to Rs 4,794.04 crore as against Rs 4,968.57
crore mainly owing to fall in income from other sources. Interest income, however, rose to Rs 4,599.50
crore during April-June as against Rs 4,147.85 crore in the same period a year ago. Bank’s gross bad loans
worsened by the end of June quarter with gross non-performing assets (NPAs) hitting a high of 15.97 per
cent of the gross advances as against 13.85 per cent as on June 30, 2017.

IDBI bank
IDBI Bank reported a wider net loss of Rs 2,409.90 crore for the first quarter ending June 2018. The loss
widened from Rs 853 crore registered in the same quarter a year ago, due to a jump in non-performing
assets (NPAs) and provisions. In the fourth quarter ending March 2018, the net loss stood at Rs 5,663
crore. Provisions during the quarter spiked over 157 percent to Rs 5,236 crore versus Rs 2,036 crore a
year ago. It reduced by half from Rs 10,544 crore in the March quarter. Provisions towards bad loans
jumped 146 percent YoY to Rs 4,602 crore from Rs 1,873 crore. March quarter provisions stood at Rs
10,773 crore.

Sun Pharma
Sun Pharma reported a consolidated net profit of Rs 982.8 crore in the first quarter ended June, beating
analysts' estimates on strong India and US sales. In the same quarter last year, the largest drugmaker in
India had reported a net loss of Rs 423 crore. Profit in that quarter was adversely impacted by the settlement with certain plaintiffs related to the Modafinil antitrust litigation in the US, with the settlement
amounting to Rs 951 crores. Adjusted net profit excluding the impact of this settlement was around Rs
525 crore. Q1FY19 profit is 87 percent higher year-on-year (YoY) on this adjusted profit. Revenues for
Q1FY19 rose 16.7 percent YoY to Rs 7,423.9 crores from Rs 6,360.8 crore in the year-ago period. Earnings
before interest, tax, depreciation, and amortization (EBITDA) margin for the quarter was 21.3 percent.

Khadim India Ltd
Consolidated revenue from operations during Q1FY19 up by 8.65% YoY and down by 3.41% QoQ to
INR189.6 crore, EBITDA down by 0.95% YoY and 7.05% QoQ to INR16.6 crore. PAT up by 0.27% YoY and
down by 26.73% QoQ to INR7.4 crore. The company missed to beat our estimates. Gross profit margin
expanded by 120 bps YoY and 610 bps QoQ to 39.82%, EBITDA margin contracted by 85 bps YoY and 34
bps QoQ to 8.77%. PAT margin contracted by 125 bps YoY and 34 bps QoQ to 3.9%. Other expenses
jumped by 17% to INR41.4 crore which dents the bottom line.

POLYPLEX CORPORATION LTD
Consolidated revenue from operations during Q1FY19 up by 28.10% YoY and 8.71% QoQ to INR1065.04
crore, EBITDA up by 101.48% YoY and 9.31% QoQ to INR161.1 crore. PAT up by 310.75% YoY and 10%
QoQ to INR115.38crore. Gross profit margin contracted by 311 bps YoY and 38 bps QoQ to 38.36%,
EBITDA margin expanded by 551bps YoY and 8 bps QoQ to 15.13%. PAT margin expanded by 745 bps YoY
and 12 bps QoQ to 10.83%.

News Impact
Sanghvi Movers


Revenue is INR71 Cr, up 10% YoY & down 16% QoQ.



Depreciation is INR37 Cr, up 10% YoY & flat QoQ.



PAT is INR(10) Cr vs PAT of INR(3.63) Cr YoY & PAT of INR(5.38) Cr QoQ.

Maharashtra Seamless Limited


MSL reported standalone revenue of INR607 Cr, EBITDA of INR143 Cr and PAT of INR100 Cr, rising by
26%, 87% and 169% YoY respectively.



The Co.’s raw costs increased by 32% as well on YoY basis. However, still they put up a good EBITDA
number.



The higher profitability could be understood from the higher realizations from both seamless and
ERW pipes seen in the last quarter of FY18.

Aarti Drugs Ltd
Aarti Drugs Ltd. reported net sales of INR375.21 crores during the 3 months period ended June 30, 2018
as compared to INR277.26 crores during the 3 months period ended June 30, 2017. The company has
posted net profit of INR23.37 crores for the 3 months period ended June 30, 2018 as against INR11.38
crores for the 3 months period ended June 30, 2017. The company has reported EPS of INR9.82 for the 3
months period ended June 30, 2018 as compared to INR4.77 for the 3 months period ended June 30,
2017.

Eros International
Eros International Media reported 2.14 per cent rise in consolidated net profit at INR59.95 crore for the
quarter ended June 30, 2018. The company had posted a net profit of INR58.69 crore during the same
period of the previous financial year. Total income during the reported quarter stood at INR223.57 crore
as against INR257.75 crore in the year-ago period, down 13.26 per cent.

Greaves Cotton
Greaves Cotton reported a decline of 3.2 per cent in its net profit at INR39.84 crore for the quarter ended
June 30 2018. The company had posted INR41.17 crore net profit for the same period previous fiscal. The
revenue of the company, however, grew at 13 per cent at INR458 crore for Q1FY 19 as against INR406
crore in Q1 FY 18, according to company release. EBITDA for the period under review rose by 10 per cent
to INR61 crore as compared to INR55 crore in the year-ago quarter.

News Impact
DCW Ltd


Net sales went up 13.24% YoY to INR329.25 Crore. Segment-wise, barring caustic soda and CPVC all
other sector reported flat to negative numbers. The caustic soda segment went up 10.24% YoY to
INR111.03 Crores and the CPVC segment revenue went up to INR17.58 Crore from 0.16Crore.



The Gross Profit for the quarter went up 24.32% YoY to INR162.92 Crore. The corresponding margin
also went up 441bps to 49.48% YoY.



The EBITDA went up 81.25% to INR33.44 Crore. The corresponding margin was up 381 bps. The
Profits from soda ash and caustic soda reported good growth.



The losses for the quarter went down 45% to INR9.88 Crores as against a loss of INR18.07 Crore in the
last year same quarter. The EPS for the quarter stood at INR0.47 as against INR0.82 in the same quarter last year.

Kamat Hotels(India) Ltd


Standalone Revenue from operations up by 21.5% at INR43.05 crores. EBITDA up by
35% to INR12.99 crores, however PAT is significantly down by 64% to INR3.44 crores.



The Co has reported exceptional income as nil against INR 6.29 crore same period PY.



The Co’s Finance cost has gone up by around 178% to INR5.90 crore for the period.



Employee benefit expense and F&B consumed during the quarter is up by 24% and
33% at INR10.95 crores and INR4.29 crore respectively.

News Impact
Domestic news
Tata Chemicals bets on Consumer and Speciality business to drive sales


There are no plans of consolidation among the Tata group, Tata chemicals is focusing on food business and not on beverages.



The company has CapEx plans both in India and US for Basic Chemistry segment which is running at
100% capacity. However the additional capacity will take 18-20 months to generate revenue. For
now, both topline and bottom-line growth will be seen in the other two segments.



The company is aiming for 50% revenue to come from the basic chemistry segment and rest 50%
from the other two segments. The growth rate of consumer and specialty business is expected to
track faster than the basic chemistry business. Consumer segment will introduce new products in all
categories almost every quarter.



The basic chemistry segment is going to generate enough cash to reduce the debt.

Sun Pharma receives USFDA nod ophthalmic solution used to treat dry eye disease
Sun Pharma has received approval from the US health regulator for CEQUA (cyclosporine ophthalmic solution), used to increase tear production in patients with keratoconjunctivitis sicca (dry eye). Dry Eye Disease represents an area of high unmet medical need, with a significant number of patients who are currently untreated. The USFDA approval of CEQUA represents a long-awaited dry eye treatment option and
is an important milestone in the development of Sun's Ophthalmics business. CEQUA 0.09%, for topical
ophthalmic use will be commercialised in the US by Sun Ophthalmics, the branded ophthalmics division
of Sun Pharma's wholly owned subsidiary.

Texmaco-Wabtec JV starts production of value-added products for railways
Wabtec Texmaco Rail Private Ltd, the JV between US-based Wabtec Corporation and Texmaco Rail & Engineering, has started production of specialised and value-added products for Indian Railways at Belgharia in West Bengal. The new Kolkata facility, adjacent to Texmaco Rail's Belgharia facility, will serve as the
manufacturing home to Wabtec’s leading global product lines in freight and locomotive brake shoes,
truck mounted brakes and cushioning systems. The JV entity will help bring the latest generation of safety
& control equipment and systems for Indian Railways. Incidentally, Wabtec Corporation holds 60 % stake
in the JV and Texmaco Rail, the balance 40 %.

Urea production likely to increase by 1.6% in FY'19
Urea production is likely to increase 1.6% to 24.4 million tonne (MT) in 2018-19 financial year on smooth
functioning of units. Urea production stood at 24.02 MT in 2017-18. There was a slight drop in urea output last year as some units were shut because concerning authority was taking steps to enhance their
efficiency. However, this year all units are expected to function smoothly. Therefore, the overall urea output is expected to reach 24.4 MT in the ongoing financial year. Local production of urea is still short of
annual demand of 30 MT. Urea's maximum retail price is fixed at INR5360 per tonne.

News Impact
Allcargo moves to monetise land bank
Allcargo Logistics will build warehouses and sell or lease them out as it aims to monetise its dormant land
bank, take advantage of the growing need of bigger, more efficient logistics facilities in the country and
exploit lower lending rates in setting up such infrastructure. The company is in talks with two global companies to sell an up to 25% stake in this new venture, Allcargo Logistics and Industrial Park. The company
aims to invest INR3000 crore in the next 4-5 years in setting up 15 million square feet of warehousing
space. That will include inland container depots, private freight terminals apart from build-to-suit warehouses, customised to the needs of customers that buy or lease the facilities. Allcargo Logistics already
has over the last seven years, amassed a land bank of 450 acres which would accommodate 6 million
square feet of warehouses. The land is spread across Jhajjar (Haryana), Nagpur (Maharashtra), Indore
(Madhya Pradesh), Bengaluru, Hosur (Karnataka), Hyderabad (Telangana), Goa and Nava Sheva in Mumbai. Logistics parks will be set up in these land parcels over the next 12-24 months.

Hindustan Unilever, Nestle give INR175 crore to Govt's consumer welfare fund
The government’s consumer welfare fund has earned INR175 crore so far on account of Hindustan Unilever (HUL) and Nestlé giving voluntary deposits as a compensatory measure for not passing on to customers the benefits of cuts in the goods and services tax (GST). These are provisional deposits, and the antiprofiteering watchdog will arrive at the final amount after examining each case. The deposit has been
made on account of the rate reductions approved by the GST Council in its November 10 meeting last
year in Guwahati.

Ashok Leyland bags order for 300 buses from Bangladesh
Ashok Leyland (AL) announced that it has bagged an order from Bangladesh Road Transport Corporation
(BRTC) for a supply of 300 double-decker buses which will be procured against a tender under Indian Line
of Credit.
We believe this will help AL to establish its position as a global player and apart from this higher exports
will also reduce the risk that arises from cyclicality in the Indian market.

News Impact
Global News
Flooding After Heavy Rain to Hurt India's Rubber Production
India’s rubber production in 2018-19 may be lower than an earlier estimate of 700,000 tons, joint director for economics at Rubber Board, said without providing an estimate. The outbreak of abnormal leaf
fall disease, caused by excessive showers, will reduce yields. A drop in output may lead to higher imports
than 450,000 tons estimated for 2018-19. Overseas purchases totaled 469,433 tons in 2017-18.

Oil Set for Longest Weekly Losing Streak since 2015 on Turkey
Oil headed for the longest run of weekly losses in three years as an economic crisis in Turkey deepened
and after a surprise gain in U.S. crude stockpiles. The U.S. is ready to slap Turkey with more sanctions if
Ankara doesn’t release an American pastor, Treasury Secretary Steven Mnuchin said Thursday. American
crude stockpiles expanded by the most since 2017 and supplies at the key Cushing storage hub in Oklahoma climbed for the first time since May.

China Tariffs Could Mean Bleak Winter Ahead for U.S. LNG
PetroChina, a unit of the state-owned China National Petroleum Corp., may suspend its buying of U.S.
liquefied natural gas cargoes during the colder months, just as new American LNG terminals start up. The
move could force gas suppliers like Cheniere Energy Inc. to cut prices as they seek to lure other buyers
during the heating season, when demand peaks

FERROUS: Steel in Shanghai Heads for Highest Close in Six Years
Steel futures in Shanghai head for highest close since April 2012 on outlook for increased infrastructure
spending, supply curbs in winter. Rebar for Oct. as much as to 4,366 yuan/ton on the Shanghai Futures
Exchange . Steel inventory at lowest since January.

Commodities Take Global Hit as Turkey, China Form Toxic Combo
Copper fell into a bear market amid concern Turkey’s troubles could spill over to other emerging markets.
Oil in New York fell to its lowest in 10 weeks. And even gold, typically a heaven, wasn’t spared. The
Bloomberg Commodity Index covering everything from oil to metals and cotton plunged to a one-year
low. The sell-off comes amid signs that the economic woes of Turkey and China may be contagious. Indonesia’s central bank, for instance, hiked interest rates Wednesday to contain volatility and curb a slide in
its currency.

News Impact
India Inflation Eases, Boosting Odds RBI Will Pause on Rates
Consumer prices rose 4.17 percent in July from a year earlier after a revised 4.92 percent increase in
June. The median of 40 estimates in a Bloomberg survey of economists was for a 4.5 percent gain. Food
price inflation was at 1.37 percent versus 2.91 percent in the previous month, data show. Cooling inflation, more stable oil prices and the prospect of a normal monsoon season may give policy makers room
to keep rates unchanged at their next meeting in October.

Lira Extends Retreat as Turkey Heads Toward a Financial Crisis
Turkey’s lira extended its precipitous slide Monday after the nation’s president showed no signs of backing down in a standoff with the U.S. The lira weakened past 7.23 per dollar in early Asian hours before
paring losses after the nation’s Banking Regulation and Supervision Agency stepped in to limit swap
transactions on the battered currency.

China Faces Problem in Getting Its Banks to Lend More Money
The People’s Bank of China is tackling a problem it rarely had to worry about until recently persuading
banks to lend the money they have. Thanks to the central bank turning on the liquidity taps, the cost for
banks to borrow from one another is now lower than the cost to borrow from the PBOC, but a large
chunk of those funds is sitting idle. That money isn’t feeding into the wider economy, especially not to
cash-strapped smaller firms, as lenders are unwilling to make loans or buy risky bonds.

India to Increase Ethanol Use to Cut Oil Imports by $1.7B
India aims to triple ethanol production for blending with gasoline to 4.5b liters by 2022 from 1.41b liters
now. Higher ethanol production for blending will help India save foreign exchange worth 120b rupees
spent on crude oil imports.
Higher ethanol production saved India about 40b rupees foreign exchange during 2017-18.

KKR Bets Big on India's Sanitation Push With $530 Million Deal
New York-based KKR & Co. invested $530 million to acquire a 60 percent stake in Ramky Enviro Engineers
Ltd., a closely-held company that specializes in managing, transporting, and processing hazardous waste
in India. KKR’s acquisition values Ramky at $925 million, the companies said in a statement

Events
CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.
Company

Record Date

Ex-Date

Details

L&T Finance Holdings Ltd

Cash dividend of INR1 effective 20/08/2018

Natco Pharma Ltd

Cash dividend of INR1.5 effective 20/08/2018

Arvind Ltd

Cash dividend of INR2.40 effective 21/08/2018

GMM Pfaudler Ltd

Cash dividend of INR1 effective 21/08/2018

Gujarat Narmada Valley Fertilizer Corp Ltd

Cash dividend of INR7.50 effective 23/08/2018

Escorts Ltd

Cash dividend of INR2 effective 23/08/2018

Rupa & CO Ltd

Cash dividend of INR3 effective 23/08/2018

National Aluminium Co Ltd

Cash dividend of INR1 effective 23/08/2018

Himadri Speciality Chemical L

Cash dividend of INR0.10 effective 23/08/2018

HSIL Ltd

Cash dividend of INR4 effective 23/08/2018

Page Industries Ltd

Cash dividend of INR41 effective 23/08/2018

Radico Khaitan Ltd

Cash dividend of INR1 effective 24/08/2018

ICICI Banks Ltd

Cash dividend of INR1.5 effective 24/08/2018

Domestic Events


August 24,2018: India’s Foreign Exchange Reserve for the week ended August 17, 2018.

Global Events







August 20,2018: Euro Area Construction Output for June 2018.
August 21,2018: Japan All Industry Activity Index for June 2018.
August 22,2018: The U.S. Existing Home Sales for July 2018., The U.S. MBA Mortgage Application for
the week ended August 17, 2018., The U.S. FOMC Minutes.
August 23,2018: Japan Nikkei Manufacturing PMI for August 2018., Japan Leading Economic Index
for June 2018., Euro Area Market Composite, Manufacturing and Services PMI for August 2018., Euro
Area Monetary Policy Meeting Accounts., Euro Area Consumer Confidence Flash for August 2018.,
The U.S. Initial Jobless Claims for August 18, 2018., The U.S. New Home Sales for July 2018., The U.S.
Market Composite, Manufacturing and Services PMI for August 2018.
August 24,2018: Japan Inflation for July 2018., The U.S. Durables Goods Order for July 2018.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line,
Mint and other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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