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Upcoming Events:

Nifty Intra-week Chart
-Quarterly Results: S R K Industries Ltd.,
Tata Elxsi Ltd., R.S.Software India Ltd.,
Bandhan Bank Ltd, Zee Entertainment
Enterprises Ltd., Tata Consultancy
Services Ltd., 3i Infotech Ltd., Hindustan
Unilever Ltd., Karnataka Bank Ltd., Tata
Sponge Iron Ltd.

The Nifty ended in red for the fifth consecutive week. It broke down the lower end of the range 11,100-10,770 defined by us in our previous
weekly communication towards settling off around 10,300 levels. Aggressive selloff in the last three trading sessions led to end the week nearer
to prolonged upward trending channel support placed around 10,150 levels. Further, thorough technical study of the weekly as well as the daily
chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 10,150-10,420.
The Nifty ended 2.67% down at 10,316.45. Taking global cues, it opened on a weaker note followed by aggressive sell off post RBI bi-monthly
policy decision. Reacting down from day’s high 10,540 towards ending the session nearer to day’s low led to end the session with another
bearish body candle. Ending the last session of the week on an extreme bearish note implies; bearish momentum is likely to persist in the first
half of the week. However, considering the broader picture, we recommend accumulating value based oversold leading blue chip stocks on dips
around their respective support levels. Downside critical supports are placed around 10,200 and 10,150 levels. We expect the Nifty to find
intermediate bottom around the dual supports placed around 10,200 and 10,150.
On the weekly chart the benchmark index ended 5.96% down. We witnessed the biggest weekly sell off towards ending in red for the fifth
consecutive week. Taking cues from previous weekly closing, it kicked off the week on a bearish note and continued its downfall throughout the
week towards 10,300 levels. Midweek aggressive selloff caused a severe down fall towards breaking down pivotal support placed around 10,600
levels. Ending in red for the fifth consecutive week implies, bearish sentiment is likely to persist in the first half of the week. However, broader
chart pattern suggests; the longer-term upward trending channel support placed around 10,150 levels may arrest this severe downfall.
Nifty patterns on multiple time frames show; the benchmark index finished off with the biggest bearish candle nearer to the prolonged upward
trending channel support, pointing towards weaker opening in the coming week. Further, Nifty broader trading range for the coming week is
expected to be 10,150-10,420.

-Domestic: India Industrial Production for
August 2018., India CPI Inflation for
September 2018., India’s Foreign
Exchange Reserve for the week ended
October 05, 2018.
-Global: China Caixin Composite and
Services PMI for September 2018., Japan
Current Account Balance for August
2018., The U.S. MBA Mortgage
Application for the week ended October
05, 2018., ECB Non Monetary Policy
Meeting., The U.S. Initial Jobless Claims
for October 06, 2018., The U.S Inflation
for September 2018., ECB Monetary
Policy Meeting., China Balance of Trade
for September 2018., Euro Area Industrial
Production for August 2018.

Nifty pivotal supports & resistances for the coming weekSupports- 10200, 10150 Resistances- 10350, 10420

Open positional callsPositional T+3 SellFuture Segment- AMBUJA Fut on rise @
212, TGT- 204, SL- 216
Positional T+1 SellFuture Segment- HAVELLS Fut on rise @
593, TGT- 577, SL- 601
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Intraday Chart of Sensex

Market Turnover (In Crore) 05-10-2018
Name

Last

FII Derivatives Flow (In Crore) 05-10-2018

Previous

Instrument

Purchase

Sale

Net

NSE Cash

39712.14

39917.13

Index Future

5358.31

6968.39

-1610.08

NSE F&O

769990.23

2026271.53

Index Option

108139.37

106696.47

1442.90

BSE Cash

3,266.53

3,531.10

Stock Future

17671.45

17551.95

119.50

BSE F&O

0.18

0.18

Stock Option

8041.98

7973.24

68.73

NIFTY Top Gainers

Institutional Flow (In Crore)

Name

%1D

%5D

Day Vol

Avg 5 Day Vol

Wipro

0.11

1.99

3,351,631.00

Yes Bank

4.19

1.35

40,546,788.00

106,878,900.00

ICICI Bank

2.91

0.21

36,131,946.00

29,531,330.00

Infosys

2.46

0.03

8,543,578.00

8,860,109.00

HDFC Bank

0.39

0.55

3,932,295.00

3,928,262.00

NIFTY Top Losers
Day Vol

Name

%1D

%5D

RIL

6.54

16.34

21,943,190.00

11,960,700.00

ONGC

14.70 16.35

35,255,036.00

7,558,772.00

IOCL

15.86 22.67

80,885,401.00

8,826,900.00

BPCL

19.60 28.47

55,711,880.00

5,039,307.00

HPCL

23.97 33.79

86,901,748.00

7,772,103.00

Avg 5 Day Vol

Bulk and Block Deals
https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx

Institution Purchase Sale

Net (Last Day) Net Wk

Net Mnth

7,436,424.00
FII

4867.87

8238.01

-3370.14

-9522.44

-18618.96

DII

6434.73

4532.66

1902.07

6933.07

19823.69

Market in Retrospect
Indian equity benchmarks slumped for third day and
rupee fell to record low of 74 per dollar after the Reserve Bank of India kept rates unchanged. Sensex
slumped 2.25% or 792 points to 34,376 and the Nifty
dropped 2.7% or 283 points to 10,316.
Nifty Energy was the top loser, losing by 15.40%, followed by Nifty PSE & Nifty Commodity, which were
down by 10.94% & 10.68% respectively.
Wipro was the top gainer, gaining by 1.99%, followed
by Yes Bank & ICICI Bank which were up by 1.35% &
0.21% respectively. HPCL was the top loser, losing by
33.79%, followed by BPCL & IOCL which were down by
28.47% & 22.67% respectively.

MSCI Indices
World
ACWI
Asia Pacific
EM

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
2165.43
0.83
0.85
0.59
3.30
7.40
18.58 16.29
2.46 2.37
518.21
1.00
1.15
0.40
2.45
5.47
17.58 15.63
2.31 2.24
160.80
1.06
2.75
0.38
1.11
1.21
12.85 12.94
1.46 1.43
1010.38
2.38
3.58
1.11
4.17
8.38
12.17 11.62
1.53 1.51

US European In
Dow Jones
NASDAQ
S&P500
CBOE VIX
FTSE100
CAC40
DAX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
26627.48
0.75
0.71
2.51
9.32
16.91
18.89 16.82
4.21 4.07
7879.51
1.81
2.02
1.45
3.86
19.65
47.49 23.08
4.74 4.63
2901.61
0.82
0.43
0.45
6.03
13.70
20.99 17.82
3.50 3.34
14.35
0.91 18.40
3.16
4.14
56.15
N/A
N/A
N/A
N/A
7375.13
0.58
1.80
0.11
3.00
1.77
16.47 13.16
1.79 1.74
5390.50
0.38
1.87
2.48
0.45
0.21
17.21 14.36
1.65 1.57
12171.13
0.60
2.13
1.09
2.35
6.15
14.32 13.17
1.71 1.60

Asian stocks fell as the lift from an
agreement that saved the North American free trade deal faded, along with
the rising US bond yields. Taiwan fell
4.44% followed by Hang Seng and
KOSPI.
Indian equity benchmarks slumped for
third day and rupee fell to record low
of 74 per dollar after the Reserve Bank
of India kept rates unchanged. Sensex
slumped 2.25% or 792 points to 34,376
and the Nifty dropped 2.7% or 283
points
to
10,316.
NSE VIX at 19.73, up by 16.61%.

MSCI indices ended in red for the week.
Emerging market index was down by 3.58%
followed by Asia Pacific and ACWI due to
rising US bind yields. On Friday, Indices were
fragile and ended in red due due to rising
bond
yields.
NASDAQ and S&P fell 2.02% and 0.43% over
rising bond yields. Dow jones was up by
0.71%.
European market ended deep in red as rising
rates
weigh.
CBOE VIX ended at 14.35, up by 18.40%.

Asian Indices
Nikkei225
Hang Seng
STI
Taiwan
KOSPI

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
23783.72
0.80
1.39
5.33 10.38
15.30
17.19 16.75
1.89 1.78
26572.57
0.19
4.12
2.46
5.71
6.37
10.14 10.97
1.25 1.22
3209.79
0.67
1.45
1.70
1.44
1.60
11.42 13.03
1.12 1.11
10517.12
1.88
4.44
4.35
0.89
0.01
13.70 13.54
1.65 1.72
2267.52
0.31
3.73
1.06
0.44
5.30
10.92
9.14
0.94 0.97

BRIC Indices
IBOVESPA
Russian
SHANGHAI Com
SENSEX
NIFTY
NSE VIX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
82952.81
0.38
3.69
10.47 11.27
8.27
19.34 12.26
1.82 1.65
1156.57
0.36
2.98
8.20
1.29
1.09
5.86
5.66
0.82 0.81
2821.35
1.06
3.37
3.53
0.92
15.75
13.26 11.48
1.51 1.29
34376.99
2.25
5.36
9.58
3.37
8.82
22.53 18.34
2.85 2.67
10316.45
2.67
6.02
10.11
4.03
4.33
21.25 17.65
2.82 2.62
19.73
4.32 16.61
44.56 56.92
68.51
-

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr Precious Metals Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
ICE LIBOR USD
2.41
0.03
0.93
4.00
3.04 79.39 Gold($/Oz)
1202.14 0.18
0.81
0.43
4.43
5.15
MIBOR
0.32
0.00
0.00
0.00
0.00
3.03 Silver($/Oz)
14.65 0.37
0.34
3.24
8.74 11.76
INCALL
6.15
2.38
5.38
2.38
2.16
5.13
LME
Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Energy
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Copper
6181.50
1.72
1.22
5.29
2.58
7.74
NYMEX Crude 74.61
0.38
1.86
8.57
2.29
46.90 Aluminium
2183.50
0.65
5.89
5.59
4.98
0.55
Natural Gas
3.21
1.48
6.78
14.18 11.92
6.08 Zinc
2626.50
1.04
0.56
8.56
2.72
20.12
Lead
1994.00
0.60
2.06
2.66 15.33
23.07
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Nickel
12435.00
0.44
1.31
0.04 12.40
18.04
Coffee
107.70
0.70
5.12
3.76
4.35
23.70
Cotton
76.01
0.01
0.47
6.98
7.26
11.98 Polymer Mkt
Index
%Ch5D %Ch1M %Ch3M %Ch1Yr
Sugar
12.42
0.73 10.89
6.24
2.31
19.72 HDPE
1250.00
0.40
3.85
9.42
6.84
Wheat
520.50
0.48
2.26
0.24
0.14
0.10 LDPE
1120.00
0.00
0.45
3.86
11.11
Soybean
860.50
0.15
1.77
2.68
0.56
12.95 Injection Grade
1240.00
0.80
0.80
5.34
4.20
Forex
USD Index
EUR
GBP
BRL
JPY
INR
CNY
KRW

Rate
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
95.88
0.14
0.79
0.73
1.58
2.04
1.15
0.07
0.93
1.08
1.73
1.82
0.77
0.25
0.10
1.06
1.39
0.71
3.87
0.72
3.57
7.39
1.02
19.13
113.92
0.11
0.19
2.13
2.89
1.02
73.82
0.32
1.80
2.79
6.60
11.75
6.87
0.31
0.17
0.96
3.52
3.03
1130.60
0.06
1.88
0.84
1.07
1.31

INR depreciated to 74.19 against USD on Friday after
the Reserve Bank of India kept rates unchanged.
USD Index up by 0.79% as strong ADP data supported
the view that the US economy is in strong shape.

General purpose
Polystyrene HIPS
Polystyrene GPPS

1260.00
1640.00
1550.00

0.00
0.00
0.00

0.40
0.61
2.52

5.97
2.96
3.13

4.13
3.14
1.97

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Baltic Dry
1554.00
1.27
1.97
5.21
3.60 12.45
BWIRON
171.92
0.35
1.07
5.29
5.79
2.26
SG Dubai HY
5.46 11.79
6.51 19.82
32.85 13.88
Bond Yld 10Y Yield
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
US
3.21
0.60
4.74
10.47 13.33 36.55
UK
1.69
0.96
7.12
16.85 33.94 21.49
Brazil
5.74
2.12
0.83
9.53
2.95 30.52
Japan
0.16
2.52 19.23
34.78 307.90 236.96
Aus
2.71
0.22
1.72
6.43
4.63
2.44
India
8.04
1.40
0.24
0.09
1.85 19.53

Gold traded
positive with
0.81% while
Silver was
down by
0.34% over
the week.
LME traded
mixed with
Aluminium
and Zinc rising 5.89% and
0.56% respectively while
Lead declining 2.06%
followed by
Nickel and
Copper due
to geopolitical
tensions and
related supply
concerns.

News Impact
Domestic News
RBI’s Fourth Bi-Monthly Monetary Policy Review
Earlier we had given a view on RBI’s Fourth Bi-Monthly Monetary Policy


RBI MPC Outcome FM move to cut diesel and price excise duty by INR1.50 and dictate to OMCs to cut
price by INR1 and states to cut rates by INR2.5 may be a Preclude to a Hold stance by RBI.



Finance Minister on 4th Oct 2018 cut the petrol & diesel prices by INR2.50/litre. Out of INR2.5/litre,
the centre will be bearing INR1.5/litre via cut in excise duty in petrol & the balance INR1/litre will be
borne by the state run fuel refineries.



The move by the Govt could be a hint to RBI, to hold interest rates unchanged as the fall in petrol &
diesel prices will be a major step towards controlling inflation & fall in Rupee.

Here are the highlights of the RBI’s Monetary Policy Committee ( MPC) fourth bi-monthly statement for
fiscal 2018-19:


MPC keeps repo rates unchanged at 6.50%.



MPC changes stance from ‘Neutral’ to ‘Calibrated Tightening’, suggesting more rate hikes could lie
ahead.



The decision was taken by 5-1 vote, with Chetan Ghate voting in favour for a rate hike.



Voluntary Retention route has been proposed by RBI for FPI in debt markets.



Inflation projected at 3.9-4.5 % in H2 and 4.8 % in Q1 of FY 2019-20



GDP growth seen at 7.4% in FY19 & 7.6% in FY20



Reverse repo rate stands unchanged at 6.25%.



Since the last MPC meeting, rupee has fallen by 7% & Brent Crude prices have risen by more than
15%.



FPI have sold a net of INR66,000 Cr in equity & debt markets this year.



Investment growth came in at 10% YoY, following 14.9% YoY growth in Q4 of FY18.



Core inflation moderated to 5.9% YoY in August from 6.3% YoY in July.



Agriculture and allied activities too displayed a strong growth number of 5.3% YoY.



Housing inflation fell to a nine-month low of 7.59% YoY in August from 8.45% YoY in July 2018.

News Impact
Comparative Vehicle sales for the month of September’18

Companies
Maruti Suzuki
Hyundai
Toyota
M&M
Tata Motors
Ashok Leyland
Escorts
Eicher Motors
TVS Motors
Hero MotoCorp
HMSI
Bajaj Auto
Mahindra Tractors

Sep'18
162,290
62,757
13,078
55,022
69,848
19,373
10,617
71,662
423,978
769,138
555,730
502,009
37,581

Sep'17 YoY Chg
163,071 -0.48%
62,285
0.76%
13,678 -4.39%
53,752
2.36%
57,851 20.74%
15,371 26.04%
10,353
2.55%
70,431
1.75%
359,850 17.82%
720,739
6.72%
569,888 -2.48%
428,752 17.09%
45,788 -17.92%

Aug'18 MoM Chg
158,189
2.59%
61,912
1.36%
14,581
-10.31%
48,324
13.86%
63,740
9.58%
17,386
11.43%
4,812
120.64%
69,377
3.29%
343,217
23.53%
685,047
12.28%
614,444
-9.56%
437,092
14.85%
17,785
111.31%

The beginning of the festive season has always been slow moving for the auto industry because this is the
time the customers take to mull over their new purchase. In retrospect, a few carmakers displayed
sluggish performance in the month of September 2018, while others posted double-digit growth during
the same month. Tata Motors registered considerable double-digit growth in September 2018, while
Maruti Suzuki saw a drop in car sales last month. Maruti Suzuki India's overall sales, including domestic
sales and exports, saw a marginal drop of 0.5% at 162,290 units in September 2018, compared to 163,071
units in the same month last year. M&M has registered a 16% drop in passenger vehicle sales. However,
the company total sales, including commercial vehicles and exports, went marginally up by 2% to
55,022 units. Tata Motors sales in the domestic market in September 2018 grew by 20% at 64,520 units
compared to 53,964 units over the previous year. Tata Motors' domestic sales in September 2018
continued its growth trend at 18,429 units compared to 17,286 units, higher by 7% over last year. This is
the third consecutive month Tata Motors' Passenger Vehicles grew significantly, while the industry
witnessed de-growth. Hero MotoCorp has become the first two-wheeler maker in the world to sell over
7.5 lakh units i.e. 769,138 units in September 2018, up by 6.7% YoY basis. The massive growth is backed
the company's range of commuter motorcycles and scooters across the 100-200 cc segment. Eicher
Motors saw two wheeler sales rise by 2% to 71,662 units in September. The company reported a loss of
production to the tune of 10,000 motorcycles last month on the back of labour unrest at its Oragadam
factory near Chennai. TVS Motors sales rises 18% to 4.24 lakh units. Bajaj Auto reported a 17% YoY
increase in sales at 5.02 lakh unit. Ashok Leyland Ltd.’s sales rose 28% YoY to 17,386 units.

News Impact
India Is Said to Explore Using Rupee for Trade With Some Nations
The finance ministry will next week call a meeting to discuss an alternative payment mechanism, especially for oil imports, according to people familiar.


The meeting will explore, among other things, the possibility of rupee payments for trade with countries such as Russia, Venezuela, Iran and other oil-exporting nations, the people with knowledge of
the matter said, asking not to be identified as they aren’t authorized to speak with the media



Deferred payments to Russia for import of diamonds will also be discussed in the meeting



The decision to hold a separate meeting on the payment mechanism was taken at an inter-ministerial
meeting held Thursday



D.S. Malik, the spokesman for the finance ministry, refused to comment, while a commerce ministry
spokesperson couldn’t be immediately reached for comments

Titan business highlight-Q2FY19
Growth in jewellery business has picked up and gain in market share on the back of new collection
launches and extended diamond studded activation and beginning of festive season. On YTD basis the
company has added 35,000 square feet of retail space. Strong growth momentum in the watch segment
continued. The eye wear segment has shown a muted Titan Q1: Growth in jewellery business has picked
up and gain in market share on the back of new collection launches and extended diamond studded activation, the company said. On a year to date basis the company has added 35,000 square feet of retail
space. Strong growth momentum in the watch segment continued. However, the eye wear segment has
shown a muted growth even in this quarter.

Infosys Limited
EdgeVerve Systems, a subsidiary of Infosys , announced the launch of the ‘AssistEdge Community Edition’
– a free version of its flagship AssistEdge automation platform. The AssistEdge Community Edition is designed for Robotic Process Automation (RPA) enthusiasts such as students, independent developers, Independent Software Vendors (ISVs) and enterprise users to self-learn automation and join the rising Artificial Intelligence (AI) revolution.

MERCATOR LTD
Mercator Limited is pleased to announce that the company has emerged as the lowest bidder in its bid
for reclamation works of South-West cove at jawahar Dweep vide tender floated by Mumbai Port Trust.
The contract value of this job is around INR 24.50 crores which is expected to be completed over the next
18 months.

News Impact
MARUTI SUZUKI INDIA LTD:
Adding to the fervour of India’s most anticipated festive season, Maruti Suzuki India has launched
WagonR Limited Edition. The auspicious festival season will mark the commencement of sale for the new
WagonR Limited Edition. To add freshness and cater to the changing taste of ever evolving WagonR buyers, the company has embellished the spacious Wagon R Limited Edition with delightful new features and
stylish interiors.

CADILA HEALTHCARE LTD:
Zydus Canila lras received the final approval from the USFDA in market Exemeslane Talalers, (us RLD ,
AROMASW Tablets), 25 mg It will be manufacnrred al the group‘s formulations manufacturing facility at
5132, Alrrnerlalaatl. The stimaled sale for Exemeslane Tablets is USD68.6 million.

Hilarious valuation of ONGC-HPCL deal:
ONGC paid INR37,000 crore to buy the government’s entire 51.11% stake in HPCL earlier this year, now
after this, the government asked the OMCs to bear INR1 to cool down the increasing petrol and diesel
prices. With that HPCL market cap came down to INR26500 crore.
Now if we calculate the valuation of HPCL as per the ONGC-HPCL deal, HPCL total value should be
INR72000 crore. So we can deduce that HPCL is trading at 63% discounted price.

Market prices of most crops fell below MSP


The govt. announced high minimum support prices (MSPs) for various crops however most of the
prices are ruling below MSP levels. While prices of bajra is prevailing at around INR1,250-1,350 per
quintal, its MSP was fixed at INR1,950. Prices of cotton have also fallen 8-13% below the MSP. On July
4, the government increased the MSP for medium-staple cotton by 28% to INR5,150 per quintal and
by 26% to INR5,450 per quintal, for long staple cotton for 2018-19 crop year (July-June).



The situation can only improve if govt. procures sufficient crop from the market. The Cotton Corporation of India (CCI) has set an initial target to purchase a record 10 million bales of cotton. The CCI can
start procurement anytime now in various states, including Punjab.



If market price continues to prevail below MSPs and the procurement is also not enough then the demand for seeds like cotton would fall in the next crop year. This may affect the earnings of the seed
companies going forward.

News Impact
India, Russia sign S-400 missile deal


The government to buy S-400 Triumf air defence system from Russia. The deal was signed in New Delhi after talks between Russian President Vladimir Putin and Prime Minister Narendra Modi.



India on Friday signed a deal for the purchase of the S-400 Triumf air defence system from Russia. The
deal is worth around $5 billion.



China had already acquired the system, and according to news reports, Moscow had already started
the delivery of an unspecified number of the S-400 missile systems to Beijing.

IL&FS misses more debt Payments


Infrastructure Leasing & Financial Services Ltd. (IL&FS) is missing more debt obligations, even as the
Indian government pledged to prevent further defaults, underscoring the challenges its new board
faces in fixing the firm’s mounting debt problems.



IL&FS failed to service principal and interest on loans from banks, inter-corporate deposit and commercial papers totaling INR33.9 crore due for the period from 30 September to 4 October, it said in an
exchange filing.

All eyes are on festival season as slowdown hits passenger vehicle sales


The passenger vehicle (PV) segment continued to witness a slowdown in sales growth for the third
month in September. No wonder then that investors in auto stocks are jittery. The BSE Auto index has
fallen by 14% since April, even as the benchmark Sensex gained 7.4%. The moot question is whether
this quarter’s slowdown in sales will trip the upward growth trajectory seen for about 18 quarters.



The problem here is that four of the six large automobile manufacturers by domestic market share—
Maruti Suzuki India Ltd, Hyundai Motors India Ltd, Mahindra and Mahindra Ltd, and Honda Cars India
Ltd—led the 2.7% year-on-year sales decline for the month. As a result, the quarter ended on a weak
note with domestic sales growing by just 1.8% from the year-ago period.

Venture debt firm Alteria makes second close of maiden fund at INR625 Cr


Alteria Capital Advisors Llp, a venture debt firm launched by former executives of InnoVen Capital,
has made the second close of its maiden fund, securing a commitment of roughly INR625 crore ($85
million) from its largest backers.



Separately, Alteria also invested INR8 crore in scooter-sharing firm Vogo as part of the start-up’s Series A round led by Ola (ANI Technologies Pvt. Ltd), Stellaris Venture Partners and Matrix Partners last
month.



Alteria Capital, which was started in October last year, secured commitments from anchor investors
such as IndusInd Bank and Small Industries Development Bank of India.



Alteria raised INR356 crore in March as part of its first close. The company said it expects to complete
the final close of its maiden fund over the next few months.

News Impact
Government takes control of IL&FS, Uday Kotak to be on board
The government will immediately seize control of IL&FS whose defaults have caused widespread upheaval at mutual funds, a rebuke that’s only happened to one other firm. Officials were granted approval to
oust Infrastructure Leasing & Financial Services Ltd.’s board and a new six-member board will meet before Oct. 8, the National Company Law Tribuna. Uday Kotak and ICICI Bank Chairman G.C. Chaturvedi will
be part of the proposed board, which will elect a chairperson themselves. The nation’s corporate affairs
ministry has sought to take control of a company on just two prior occasions, and only followed through
once, with Satyam Computer Services Ltd. in 2009. Considered systemically important, the group has total debt of USD12.6 billion, 61 % in the form of loans from financial institutions. The ripple effects of its
defaults have already seen mutual funds post mark-to-market losses, a slump in corporate bond issuance
and a brief but sharp sell-off in equities.

GST collection rises in September, still short of Rs 1 trillion monthly target
Revenue collections from the goods and services tax rose to INR 94,442 crore in September but are still
short of the INR 1 trillion monthly target set by the government. In August, GST revenues were INR
93,690 crore. The shortfall in GST collections will increase the government’s dependence on direct tax
collections to meet its fiscal deficit target in 2018-19. A slew of rate cuts along with the lack of measures
to check tax evasion, including invoice matching, have contributed to GST revenues missing the monthly
collection targets. The slow pick-up in revenue collections under GST has been a cause of concern for the
government with central tax authorities touring states to find out the reasons for the low levels of tax
buoyancy.

HDFC increases lending rate, days ahead of RBI rate review
HDFC, has increased its lending rate, following in the footsteps of other lenders. HDFC has increased its
retail prime lending rate (RPLR), on which its adjustable rate home loans are benchmarked, by 10 basis
points, with effect from October 1, 2018. The HDFC move comes in wake of an overall increase in the interest rate in the financial system. In August, the Reserve Bank of India (RBI) had resorted to a back-toback interest rate hike for the first time in almost five years to curb inflation. The RBI is set to again review interest rates on October 5. The RBI’s monetary policy committee (MPC) may raise policy rates by 25
basis points on Friday for the third time this year amid surging crude oil prices and weakening rupee.

HCC-Hyundai Development Corp JV bags INR21 bn Mumbai Coastal Road Project
Infrastructure major Hindustan Construction Company Ltd said the company, in a joint venture with
Hyundai Development Corporation (HDC), has been awarded a INE21.26 billion Mumbai Coastal Road
Project contract by the Municipal Corporation of Greater Mumbai (MCGM). The scope of work includes
design and construction of road, bridges, interchanges including reclamation and associated works between Baroda Palace near Haji Ali and the Worli end of Bandra Worli Sea Link. HCC said MCGM has envisaged the Mumbai Coastal Road Project (MCRP) along the western seafront of the city to decongest ex
isting roads.

News Impact
Ipca Labs arm acquires 80% stake in US-based Bayshore Pharma for USD10.286 mn
Mumbai-based pharma company Ipca Labs said its subsidiary Ipca Pharmaceuticals Inc, USA, had acquired 80 per cent share capital of New Jersey-headquartered generic drug major Bayshore Pharmaceuticals Llc for USD10.286 million. The company's wholly-owned subsidiary, Ipca Pharmaceuticals Inc, USA,
has acquired, on 2 October, 2018, 80 per cent share capital of Bayshore Pharmaceuticals LLC, a New Jersey limited liability company @ USD10.286 millions. Bayshore had reported a total income of $7.05 million and earnings before interest, depreciation tax and amortisation (Ebidta) of USD0.56 million, for the
year ended December 31, 2017. The acquisition of a majority stake in Bayshore will allow the company to
commercialise its registered generic drug products in the US market.

L&T bags INR3,036-crore order to build T2 of Bengaluru International Airport
Larsen & Toubro (L&T) said its buildings and factories business had won a INR3,036-crore order from Bangalore International Airport Ltd (BIAL) to construct terminal-2 of the Kempegowda International Airport,
Bengaluru. The scope of work includes design, engineering, procurement, construction, testing and commissioning of terminal-2, including integration of services and utilities along with the airport’s systems,
support facilities and buildings. Once completed, the 2,55,000 square metre phase 1 of T2 will augment
the capacity of the airport by 25 million passengers per annum (MPPA). L&T Construction is also currently
constructing the New South Parallel Runway (NSPR), apron and other auxiliary buildings at the Bengaluru
Airport.

Bharti Airtel Limited
Bharti Airtel ("Airtel"), India's leading telecom services provider, announced an acquihire deal with AuthMe ID Services ("AuthMe")' a Bengaluru based start-up focused on Artificial Intelligence based solutions, to add to its (Airtel's) initiatives to serve customers with innovative digital products. As part of the
deal, the core team of AuthMe will join Airtel and be a part of Airtel X Labs in Bengaluru. Airtel has set up
Airtel X Labs with the aim of driving cutting edge innovation in the areas of AI, loT, AR and VR and is building a world-class team for the facility.

Amara Raja Batteries Limited
Amara Raja Batteries Ltd and Johnson Controls, Inc. have signed a technology collaboration agreement to
bring a new wave of battery technologies to India. Expanding on their 20 year partnership, the two companies will share and improve product design and manufacturing technologies enabling higher performance across Starting, Lighting and Ignition (SLI), Enhanced Flooded Batteries (EFB) and Absorbent Glass
Mat (AGM) batteries. These advanced batteries are fundamental to enabling sophisticated consumer features and stricter emission standards in automotive vehicles.

HINDUSTAN CONSTRUCTION CO.LTD.
Hindustan Construction Company Ltd. (HCC), in a joint venture with Hyundai Development Corporation
(HDC), has been awarded a Rs. 2,126 crore contract by the Municipal Corporation of Greater Mumbai
(MCGM), for design and construction of the Mumbai Coastal Road Project, Package II. HCC's share in the
JV is 55% (Rs. 1,169 crore) and the project is to be completed in 4 years (48 months).

News Impact
Ipca Lab acquired 80% share capita; of USA based Bayshore Pharmaceuticals LLC


Ipca Lab acquired 80% share capital of New Jersey based Bayshore Pharmaceuticals by its wholly
owned subsidiary Ipca Pharmaceuticals Inc., USA for consideration of USD10.286 millions paid in cash.



Bayshore Pharmaceuticas is involved in Sales & Marketing of FDA approved Generics Drug Products in
USA.



Bayshore Pharmaceuticals had a total revenue of USD7.05 million in the year ended on 31st
Dec.,2017, jumped from USD3.01 million a year back. EBITDA of the company was at USD0.56 million
at the year ended 31st Dec.,2017.



This acquisition will enable the company to commercialize its registered generic drugs in the US Market through this entity.

Subsidised loan amount for ethanol raised by 38% to INR6139 crore
Indian government has decided to raise the amount of subsidised loans to sugar mills to expand their
ethanol production to INR6139 crore from INR4440 crore announced earlier. The mills will get an interest
subsidy of up to 6% or half of the actual interest they pay for the lain to expand the ethanol capacity,
whichever is lower. The government will provide the interest subsidy for 5 years.
As many as 114 sugar units were identified by the food ministry to avail of the subsidised loan. Triveni/
Shree Renuka/Dalmia Bharat/EID parry will get maximum loan of INR 697/383/198/195 crore respectively.
Positive for Triveni, Shree Renuka, Praj Industries (maker of distillery)

Update on Minda Corp’s proposed merger of domestic wholly owned subsidiary companies
Minda Corporation’s board approved merger of four domestics Indian wholly-owned subsidiaries with
self. Based on FY2018 results, the revenue of the merged entity will increase to approx. INR1972 crore as
compared to standalone revenue of INR970.2 crore. The proposed merger will not result in expansion of
equity capital or change in shareholding pattern of Minda Corp. This Scheme of amalgamation is subject
to necessary statutory and regulatory approvals including the approval of the jurisdictional National Company Law Tribunals. All assets and liabilities of the transferor companies shall be transferred to Minda
Corp at book value as on the designated Appointed Date of April 01, 2018. The estimated implementation
time-frame is expected to be approximately 6-8 months. This merger is expected to provide the merged
entity better access financial sources, creating synergies amongst all entities and to increase managerial
efficiencies.

News Impact
Tata Power Company Limited
Tata Power Solar, India's largest solar energy company, and Tata Power's wholly-owned subsidiary has
launched a complete residential rooftop solution in Ajmer. The residential rooftop solutions are expected
to save upto INR50,000 annually for 25 years. Tata Power Solar comes with a successful background of
executing World’s largest Rooftop at a single location and India’s largest carport at Cochin International
Airport. Recently, Tata Power Solar joined hands with Cricket Club of India and installed the World’s largest solar powered Cricket Stadium Mumbai, in a record period of 100 days.

Larsen & Toubro Infotech Ltd
The Buildings Et Factories business of Larsen & Toubro has won a prestigious EPC order worth 3,036
Crore from Bangalore International Airport Limited (BIAL) to construct Terminal-2 (T2) of the Kempegowda International Airport, Bengaluru. Once completed, the 255,000 sq. mt. Phase 1 of T2 will augment the
capacity of the Airport by 25 million passengers per annum (MPPA). The scope of work includes design,
engineering, procurement, construction, testing and commissioning of Terminal -2, including the integration of services and utilities along with the Airport's systems, support facilities and buildings. L&T Construction is also currently constructing the New South Parallel Runway (NSPR), apron and other auxiliary
buildings at the Bengaluru Airport.

MARUTI SUZUKI INDIA LTD
Maruti Suzuki India Limited will proactively and voluntarily undertake a recall for Super Carry vehicles to
inspect for a possible defect in fuel pump assembly. 640 vehicles in the domestic market manufactured
between 20th Jan 2018 till 14th July 2018 will be covered in this recall campaign. Recall campaigns are
undertaken globally to rectify faults that may be potential safety defects.

UFLEX LTD
Furthering its commitment towards environment sustainability and energy efficiency, Uflex Chemicals
has taken yet another significant step with the introduction of its new Ink series 'FlexGreen' an exclusive
range of UV LED sheetfed Inks for commercial printing and packaging. The Chemicals Business of Uflex
Ltd is a leading supplier of Inks, Adhesives and Speciality Coatings, is amongst the first few Ink producers
globally to offer complete solutions to UV LED Sheetfed printers with its Inks, Coatings and Texture systems. 'FlexGreen' will substantially help reduce import dependence.

NCC Limited
NCC has received three new orders totaling to INR408.3 crore (exclusive of GST) in the month of September, 2018. Out of th is, two orders of INR332 ctote pertain to Water & Environment Division, one order of
INR75.2 crore pertains to Buildings Division. These orders are received from state government agencies
and do not include any internal orders.

News Impact
HMSI to invest INR630 crore to ramp up capacity by 0.6 million by 2020
Honda Motorcycle & Scooter India (HMSI) announced that it will invest INR630 crore to set up a new assembly line in its Gujarat plant for expanding its capacity by 0.6 million units per annum to 7 million. The
new assembly line will come up at its scooters-only plant at Vithalapur near Ahmedabad, and will be
commissioned by 2020. This will be the 12th assembly line for the Japanese auto major that began its
independent journey in 2001.

Tata-Siemens to develop Pune Metro Line-3, construction to start in June
A consortium of Tata Realty and Infrastructure Urban Transport and Siemens Project Ventures GmbH has
won the contract to develop the Pune metro rail project's Line-3. They have been awarded the contract
by Pune Metropolitan Region Development Authority. Construction is expected to commence by June
2019 and be completed in three years. Tata Projects will be the engineering partner.

Chanda Kochhar quits as CEO of ICICI Bank, Sandeep Bakhshi to take over
Facing enquiry over charges of conflict of interest, ICICI Bank managing director and CEO Chanda Kochhar
quit the bank. India’s third largest lender by assets, ICICI Bank Ltd, has appointed Sandeep Bakhshi as
chief executive for a term of five years, replacing Chanda Kochhar, who sought early retirement. The former head of the bank’s life insurance arm, Bakhshi took the helm on an interim basis in June, when
Kochhar went on leave during an inquiry into an alleged conflict of interest that triggered months of controversy.

Sun TV to launch new GEC, plans to increase market share in home market
Kalanithi Maran-promoted Sun TV Network Ltd, regional television major of South India, is looking to gain
more market share in GEC (General Entertainment Category) segment in Tamil Nadu in the next few
months with the rebranding and relaunch of its niche channel Sun Life, starting October 7, 2018. The
launch is expected to help Sun TV Network Ltd ring-fence itself from recent forays by rivals such as Zee,
Star and Colors, who have created a totally new market catering to the youth and metro audiences led by
shows such as Big Boss.

Tech Mahindra ties up with Israel's IAI to provide cybersecurity solutions
IT major Tech Mahindra has partnered Israel Aerospace Industries (IAI) to provide cybersecurity solutions
to Indian as well as global companies. IAI is fully owned by the Israeli government. The partnership follows the visit of Israeli Prime Minister Benjamin Netanyahu to India in January this year, when the two
nations had signed pacts for cooperation in the field of cybersecurity. Prime Minister Narendra Modi too
had visited Israel in July, where the issue was discussed. The IAI is globally recognized as a leader in developing military and commercial aerospace technology. The partnership with Tech Mahindra aims at
providing cutting-edge cybersolutions and services to government and private enterprise in India and
around the world. The companies did not share the commercial aspects of the deal.

News Impact
Cement production expected to grow at 6-7% this fiscal year
Cement production is expected to grow at 6-7 per cent in the current fiscal year, driven by pick-up in
affordable and rural housing segments and infrastructure. However, rising costs are likely to put pressure
on the operating profitability of cement firms in the coming quarters, Icra said in its report, adding the
manufacturers' ability to secure price increases remains the key. According to the rating agency, cement
production remained healthy in the first four months of FY19, reporting a 14.7 per cent year-on-year
(YoY) growth. Production remained in the range of 27.5-28.6 million tonne (mt) during the April-June period, clocking the highest at 28.6 mt in June. It declined in July by 9.3 per cent on a month-on-month
(MoM) basis owing to the monsoons, when cement consumption is on the lower side. However, it remained high by 10.8 per cent on a YoY basis, at close to 26 mt.

Cabinet hikes MSP for six Rabi crop


The Cabinet Committee on Economic Affairs (CCEA) headed by Prime Minister Narendra Modi approved higher minimum support prices (MSP) for six winter-sown or Rabi crops. The support price has
been increased based on the recommendations of farm advisory body CACP (Commission for Agricultural Costs and Prices) and is in line with the government's announcement to provide farmers a 50
per cent profit over the cost of production.



The decision will help farmers earn an additional income of INR62, 635 crore, Law Minister Ravi Shankar Prasad told reporters here after the meeting. For wheat, the cost of production is INR866 per
quintal and MSP is INR1, 840 per quintal, thereby giving a return of 112.5 percent to farmers. In case
of gram, the MSP is higher by 75 percent than the cost of production. Masur support price is up 76.7
percent from cost of production, while mustard MSP is nearly 90 percent more than the cost of production. For barley, the cost of production is Rs 860 and MSP is Rs 1440, giving a return of 67.4 percent. In case of safflower, the MSP has been fixed 50 percent higher than the production cost. This
will be positive for all agricultural and agrochemical companies.



The move came ahead of the general elections and with only a few weeks to go for assembly elections in Rajasthan and Madhya Pradesh, which had seen farmer protests in recent months.

North American class 8 trcuks down 18% MoM, but up 94% YoY


Sales of North America Class 8 trucks cooled down to 42,800 units in September 2018 after reporting
more than 52,000 units in July and August 2018. Volumes were up 94% yoy due to a low base in September 2018.



However, on a sequential basis, volumes declined 18% mom. Sales during the current calendar year
(M9CY18) are up 111% yoy. As per Industry experts, the orders would be steady in the range of 40k
for the current year on the back of continuing sturdy freight growth and strain in industry capacity.



The cooling down in volume numbers in September 2018 led to a drop in the stock price of Bharat
Forge and Ramkrishna Forgings and quoting fairly attractive valuations.

News Impact
Larsen & Toubro board announced INR9,000 cr buyback


Larsen & Toubro board announced earlier approved INR 9,000 cr buyback plan. The company announced a purchase of up to 6 cr equity shares being 4.29% of total paid up shares at INR 1,475 a
share, i.e. 18.5% premium .



The company’s Total No. of share will reduce to 134.17 cr shares and increasing the FY19E EPS from
INR60.24 to INR62.94.



This is both fundamentally and sentimentally positive for the shareholders of the company.



Also Buyback from such a leading Capital goods & Infrastructure player suggests good days ahead for
the capital goods sector.

Excise duty INR1.5 cut from central govt side, OMCs will take INR1cut from their own
pricing


The Govt dictate to OMCs to absord INR1/litre sends a signal to the end of deregulation of the sector
in case crude oil prices continues to trend higher and INR depreciate further.



However the overall cut of INR5/litre in diesel and petrol in some states including Maharashtra is sentimentally positive for Banking, Auto, Cement, logistics and FMCG sector. We may expect Mah &
Mah, Mah Logistics, SBI, Hind Lever and Cement cos to attract buying.

LUPIN LTD
Pharma major Lupin announced the launch of Potassium Chloride Oral Solution USP, 20 mEq/15mL {10%)
and 40 mEq/15 mL (20%), having rece ived an approval from the United States Food and Drug Administration (FDA) earlier. Lupin's Potassium Chloride Oral Solution USP, 20 mEq/15mL (10%) and 40 mEq/15
mL (20%), is the generic e qu i va I ent of Genus Lifesciences, Inc.'s Potassium Ch loride Oral Solution . It is
indicated for the treatment and prophylaxis of hypokalemia with or without metabol ic alkalosis, in patients for whom dietary management with potassium-rich foods and/ordiureticdose reduction are insufficient.

MERCATOR LTD
Mercator Limited is pleased to announce that its total production of coal for the month of September
2018 stands at 183,485 MT, which is record production level from the present mines. With this, the company has already achieved ~SO% of its annual coal production guidance of approximately 2 million MT for
FY19. Additionally, the company has focused its efforts on higher production and Infrastructure throughput volumes going forward. The company has also surpassed its total internal monthly target with a record dispatch number of 378,312 MT through its coal handling infrastructure in September, including 3 rd
party dispatches.

News Impact
Global News
US Markit Manufacturing PMI matches expectations


IHS Markit final U.S. Manufacturing Purchasing Managers’ Index registered 55.6 in September, up
from 54.7 in August.



Production across the goods-producing sector rose at an accelerated and sharp rate in September.



New orders received increased markedly, with the rate of expansion quickening to reach a fourmonth high.



On The rate of input price inflation matched that seen in August, with panellists commonly attributing
the increase to tariffs and greater demand for inputs.



Employment continued to expand, albeit at the softest pace for 13 months.

Eurozone manufacturing sector growth at 2-year low


The Eurozone Purchasing Managers’ Index (PMI) for the manufacturing sector stood at 53.2 in September, down from August’s 54.6.



Growth was the weakest since September 2016; however, in line with the downward trend seen since
the start of the year.



Consumer goods recorded the strongest increases in production, new orders and purchasing, while
price pressures remained most elevated in the capital goods sector.



The slowdown was broad-based, with only the Netherlands (three-month high) recording an improvement in its PMI when compared to August.



Of the four largest eurozone economies, Germany remained the best-performing, but growth here
slid to its lowest in over two years.



General slowdown in the manufacturing sector was again closely linked to a weakening trade cycle.

Chalco to Be Top Beneficiary of Alunorte Alumina facility Shutdown: Credit Suisse
The shutdown of the Alunorte refinery in Brazil will benefit Chalco (Aluminum Corporation of China Limited), says Credit Suisse, as alumina prices climb and the global market tightens following Norsk Hydro’s
decision to temporarily close its operation. Chalco to benefit while other players will see margin erosion,
similar to somewhat benefit Hindalco would enjoy having captive supply of Aluminium. Alumina sector
doesn’t have “large amount of idle capacity” outside China that could be restarted quickly.

Ethanol's Price Advantage in Brazil Could Erode Post-Election
The Brazilian ethanol industry, including producers such as Sao Martinho and Cosan, could be holding its
breath with the election on Oct. 7. There are concerns a change in government could lead to a reinstatement of price caps on gasoline and put ethanol at a price disadvantage and slow demand.

News Impact
India Funds Raise Cash on Bets RBI Will Turn Hawkish on Policy
Equity investors in India have been increasing the amount of cash they’re holding ahead of the central
bank’s interest-rate decision later Friday. That’s because they’re expecting an increase in borrowing costs
and want to have plenty of money to deploy when it’s time to invest again. They’re also looking for the
Reserve Bank of India’s comments on the outlook for inflation and economic expansion as soaring oil
prices and a weakened rupee have triggered concerns over corporate-earnings growth.

Oil Gets Extra Boost From Relaxed Producers on March Past $85
Oil trading at $85 a barrel hasn’t got producers excited just yet. Despite hedging frantically when prices
topped $80 a barrel earlier this year, this time around producers have been less inclined to sell forward
their output, removing a natural break on prices. With fewer sellers in the market and consumers -- such
as airlines - hedging their consumption against rising prices, Brent for December 2020 rose to $77 a barrel
this week, the highest level since 2015.

Saudis Raise Oil Pricing to Asia Amid Concern Over Global Supply
Saudi Arabia, the world’s largest crude exporter, raised pricing for all oil grades for sale to Asia and the
Mediterranean region as market concerns mount that demand may outpace supply. State-owned Saudi
Arabian Oil Co. increased its official selling price for Arab Light crude for November shipments to Asia by
60 cents to $1.70 a barrel more than the Middle East benchmark. Saudi Aramco was expected to raise
pricing by 70 cents to a premium of $1.80 a barrel over the benchmark.

Thai Govt Plans to Delay Rubber Output to Help Prices: Nation
The government plans to offer 3,000 baht ($91.7) compensation per rai to rubber growers who agree not
to tap rubber latex for 3 months as a way to tackle falling rubber prices.

Oil’s March Toward $100 Is Just What Electric Car Makers Need
Oil’s march toward $100 a barrel is coming at just the right the time for auto makers investing billions in
the switch to electric cars. For companies preparing to bring a record number of electric and hybrid models to market in 2019, oil’s rally could turbocharge demand. The higher the price of oil the more tailwind
we’re going to have behind electric cars,” said Carlos Ghosn, chairman Renault SA and Nissan Motor Co.

Copper Producers Delay Projects, Compounding Supply Concerns
The dizzying price swings in copper caused by mounting trade tensions are compounding supply woes for
the industrial metal. Mining companies are delaying expansion projects larger than $1 billion in the
world’s top producing nation amid heightened volatility. Delays may worsen the supply outlook for a
market that’s already predicted by the International Copper Study Group to post a deficit of 90,000 metric tons this year, more than double the shortfall forecast in April.

News Impact
Italy Budget Plan Seeks to Cut Deficit to 2% in 2021
Italy’s draft budget plan will pledge to cut the deficit to 2% in 2021, after the government reversed a proposal to maintain a 2.4% shortfall in the face of pressure from the EU. Government sees deficit of 2.4% of
GDP in 2019, 2.2% in 2020. Italy plans to cover 2019 budget shortfall of 15b to 20b euros through spending cuts.

Futures Advance 3rd Day on Oil Rally, New Nafta Deal
Rubber in Tokyo climbed to the highest in a month as stronger crude oil prices and a new trade pact to
replace the Nafta agreement boost the outlook for demand. Futures in Singapore also rose, while markets in China remain shut for a week-long holiday.

Investors Can't Get Out of Crops Fast Enough as Gluts Expand
The agriculture markets keep getting beat up, and there’s little relief in sight. Investors are fleeing everything from coffee to soybeans as a toxic cocktail of factors keeps prices in the doldrums. Better seed technology along with favorable weather during the U.S. growing season means farmers are starting to collect
mammoth soy and corn crops. Topping it off, the slump in Brazil’s currency left shippers eager to unload
supplies.

Aluminum Supply Squeeze Seen Persisting on Alunorte Delays
Aluminum users counting on Norsk Hydro ASA’s Alunorte refinery adding more to global supply will just
have to wait a little longer. The Oslo-based company said on Sept. 6 it could return to normal operations
in four weeks once a court injunction is lifted. However, that may take a year because of the rigorous
evaluation that the company needs to pass to ensure its plant can safely treat and store waste from its
refining operations.

Events
CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.
Company

Record Date

Ex-Date

Details

TAAL Enterprises Ltd

Cash dividend of INR10 effective 8/10/2018

Cupid Ltd

20% stock dividend effective 11/10/2018

Accelya Kale Solutions Ltd

Corporate meeting effective 10/10/2018

Domestic Events


Quarterly Results: S R K Industries Ltd., Tata Elxsi Ltd., R.S.Software India Ltd., Bandhan Bank Ltd, Zee Entertainment
Enterprises Ltd., Tata Consultancy Services Ltd., 3i Infotech Ltd., Hindustan Unilever Ltd., Karnataka Bank Ltd., Tata
Sponge Iron Ltd.



October 12, 2018: India Industrial Production for August 2018., India CPI Inflation for September 2018., India’s Foreign
Exchange Reserve for the week ended October 05, 2018.

Global Events


October 8, 2018: China Caixin Composite and Services PMI for September 2018.



October 9, 2018: Japan Current Account Balance for August 2018.



October 10, 2018: The U.S. MBA Mortgage Application for the week ended October 05, 2018., ECB Non Monetary Policy
Meeting.



October 11, 2018: The U.S. Initial Jobless Claims for October 06, 2018., The U.S Inflation for September 2018., ECB
Monetary Policy Meeting.



October 12, 2018: China Balance of Trade for September 2018., Euro Area Industrial Production for August 2018.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line,
Mint and other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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