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Upcoming Events:

Nifty Intra-week Chart

The Nifty ended in red. It reacted down from the weekly high of 10,710 towards ending around the lower end of the range 1076010300 defined by us in our previous weekly communication. Ending the week with a bearish candle implies, it may kick start the next
session on a weaker note. However, considering the longer-term upward trending channel support placed around 10,100 levels, we
recommend buy-on-dips. On a similar note, thorough technical study of the weekly as well as the daily chart patterns suggests; the
Nifty broader trading range for the coming week is expected to be 10,100-10,500.
The Nifty ended 1.43% down at 10,303.55. Taking negative global cues it opened gap down towards ending the last session of the
week with a bearish spinning top candle. Chart pattern suggests, the benchmark index is likely to trade on the weaker side as long as
it trades below 10,420 levels. Downside supports are placed around 10,200 and 10,100.
On the weekly chart, the benchmark index ended 1.61% down. Taking cues from the previous weekly closing, it kicked off on a
positive note, however, failing to hold itself above 10,700 mark led to vigorous sell off towards ending the week below the critical
support placed around 10,420. Ending the week below 10,420 with a bearish candle implies it may retest down side critical supports
placed around 10,200 and 10,100 levels. However, the benchmark index may again see buying on dips around the longer-term
upward trending channel support placed around 10,100.
Nifty patterns on multiple time frames show; the benchmark index finished off the week on a weaker note, which is pointing towards
it may retest down side supports placed around 10,200 and 10,100. On an extended note, Nifty broader trading range for the coming
week is expected to be 10,100-10,500.

-Quarterly Results: HDFC Bank, ICICI Lombard Nelco, Alembic
Pharma, Asian Paints, Can Fin Homes, Genus Power,
Glaxosmithkline Pharma, Hatsun Agro, Hindustan Oil Exploration,
Hindustan Zinc, Jubilant Life Sciences, Kansai Nerolac Paints,
Welspun India, Adani Ports And Special Economic Zone, Ambuja
Cements, Bajaj Corp, Bajaj Finserv, Bajaj Finance, Bayer
Cropscience, HCL Technologies, HDFC Standard Life Insurance
Company, ICICI Prudential Life Insurance Company, Rallis India,
Rane Brake Lining, RBL Bank, Sasken Technologies, Tvs Motor
Company, Zensar Tech, Agro Tech Foods, Bajaj Auto, Everest
Industries, IDFC Bank, Interglobe Aviation, Bharti Infratel, Jubilant
Foodworks, Jyothy Laboratories, Kotak Mahindra Bank, L&T
Finance Holdings, Larsen & Toubro Infotech, Mahindra &
Mahindra Financial Services, Radico Khaitan, Rane Engine Valve,
TTK Prestige, Wipro, Bharti Airtel, Biocon, CEAT, Crompton
Greaves Consumer, Force Motors, GMM Pfaudler, JSWw Steel,
Kajaria Ceramics, L&T Technology Services, Maruti Suzuki India,
Mastek, NIIT, Praj Industries, PVR, Raymond, Rane (Madras),
Shriram City Union Finance, Tata Coffee, Varun Beverages, VGuard Industries, Yes Bank, Atul, BEL, Coromandel International,
Deepak Nitrite, Dr.Reddy's Laboratories, Emami Paper, ICICI Bank,
ITC, Jindal Stainless, Kirloskar Oil Engines, Mahindra Lifespace
Developers, Nestle, PI Industries, Shanthi Gears, Shoppers Stop,
Subros, UPL, DCM Shriram Industries, IFB Agro Industries.
-Domestic: India Foreign Exchange Reserve for the week ended
October 19, 2018.
-Global: Japan All Industry Activity Index for August 2018.,Euro
Area Consumer Confidence Flash for October 2018. ,Japan Nikkei
Manufacturing PMI Flash for October 2018., Japan Leading
Economic Index for August 2018., Euro Area Markit Composite,
Manufacturing and Services PMI Flash for October 2018., The U.S.
MBA Mortgage Applications for the week ended October 19,
2018., The U.S.Markit Composite, Manufacturing and Services
PMI Flash for October 2018., The U.S. New Home Sales for
September 2018. ECB Interest Rate Decision., The U.S. Durables
Goods Orders for September 2018., The U.S. Initial Jobless Claims
for the week ended October 20, 2018., The U.S. Pending Home
Sales for September 2018. The U.S. GDP for Q3 2018.

Nifty pivotal supports & resistances for the coming weekSupports- 10200, 10100 Resistances- 10420, 10500

Open positional callsPositional T+3 BuyFuture Segment- PNB Fut on dips @ 66,
TGT- 72, SL- 63
Positional T+2 BuyFuture Segment- INDIAN BANK Fut on
dips @225, TGT- 235, SL- 220
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Intraday Chart of Sensex

Market Turnover (In Crore) 17-10-2018*
Name

Last

FII Derivatives Flow (In Crore) 17-10-2018*

Previous

Instrument

Purchase

Sale

Net

NSE Cash

33396.48

30742.96

Index Future

4926.78

3850.00

1076.78

NSE F&O

2089715.01

807280.15

Index Option

201782.14

201746.62

35.52

BSE Cash

3,309.76

2,543.47

Stock Future

17932.75

17888.77

43.99

BSE F&O

0.18

0.19

Stock Option

8700.05

8804.02

-103.98

NIFTY Top Gainers
Name

%1D

Institutional Flow (In Crore) 17-10-2018*

%5D

Day Vol

Avg 5 Day Vol

ITC

0.73

8.77

727,917.00

1,080,517.00

Kotak Bank

1.83

7.57

148,620.00

144,267.20

ONGC

0.65

5.33

240,729.00

512,620.20

Sun Pharma

2.52

3.59

240,813.00

254,213.20

Coal India

1.39

3.43

105,050.00

143,173.20

NIFTY Top Losers
Name

%1D

%5D

Day Vol

Avg 5 Day Vol

Axis Bank

2.16

3.20

576,623.00

466,426.40

Tata Motors

2.46

4.35

1,320,063.00

1,691,584.00

Hero Motocorp

3.70

5.43

32,926.00

29,447.60

Tata Motors

4.00

5.65

329,214.00

583,707.40

Yes Bank

6.06

9.29

4,117,128.00

3,577,274.00

Bulk and Block Deals
https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx

*Data not updated till 4:30PM

Institution Purchase Sale

Net (Last Day) Net Wk

Net Mnth

FII

4680.64

4540.62

140.02

-957.75

-22528.40

DII

3547.7

3890.81

-343.11

1011.11

24949.58

Market in Retrospect
Benchmark indices closed sharply lower amid weak
global cues. The Sensex was down 463.95 points t at
34,315.63 and Nifty slipped 149.50 points to
10,303.50. Reliance earnings, NBFC crisis and H1-B visa
issue dented investors sentiment.
HDFC, Infosys and Reliance Industries were leading
contributors to the Nifty's fall.
ITC was the top gainer, gaining by 8.77%, followed by
Kotak Mahindra bank & ONGC, which were up by
7.57% & 5.33% respectively. Yes bank was the top loser, losing by 9.29%, followed by Tata motors & Hero
Motocorp which were down by 5.65 % & 5.43% respectively.
The Advance Decline ratio stood at 531 : 1214.

MSCI Indices
World
ACWI
Asia Pacific
EM

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
2064.48
1.20
0.05
5.20
3.30
1.53
17.60 15.52
2.34 2.26
494.47
1.21
0.06
5.27
3.88
0.26
16.69 14.90
2.20 2.14
153.36
0.77
0.58
6.51
6.85
8.18
12.27 12.37
1.39 1.37
970.90
1.30
0.94
5.84
8.46
13.07
11.70 11.19
1.47 1.46

US European In
Dow Jones
NASDAQ
S&P500
CBOE VIX
FTSE100
CAC40
DAX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
25379.45
1.27
1.30
3.89
1.26
9.57
17.62 15.97
3.98 3.90
7485.14
2.06
2.13
5.85
4.35
13.32
45.20 21.92
4.50 4.40
2768.78
1.44
1.48
4.79
1.27
8.07
19.83 16.99
3.33 3.20
19.81
1.25
7.04
68.60 53.92
97.11
N/A
N/A
N/A
N/A
7016.96
0.14
0.30
4.29
8.68
6.73
15.63 12.51
1.68 1.65
5061.10
1.09
0.68
6.17
6.57
5.72
16.15 13.46
1.55 1.48
11508.92
0.69
0.13
5.81
9.28
11.40
13.55 12.50
1.61 1.52

Asian market traded mixed during the
week over weak global cues and rise in
oil prices. Taiwan lost 1.26% followed
by
Nikkei
and
KOSPI.
The Sensex was down 463.95 points t
at 34,315.63 and Nifty slipped 149.50
points to 10,303.50. Reliance earnings,
NBFC crisis and H1-B visa issue dented
investors sentiment. On weekly basis
both the indices ended in green.
NSE VIX ended at 19.79, down by
3.70%.

MSCI indices ended in red for the week
over the weak global cues. Emerging
markets lost 0.94% followed by Asia
pacific
and
ACWI.
US indices ended in green for the week
due to robust corporate earnings. However, indices ended in red in the last trading
day as Fed minutes of another rate hike
deflate markets. NASDAQ gained 2.13%
followed by S&P and Dow Jones.
CBOE VIX ended at 19.81, down by 7.04%.

Asian Indices
Nikkei225
Hang Seng
STI
Taiwan
KOSPI

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
22532.08
0.56
0.72
4.82
1.02
5.05
16.25 15.83
1.79 1.69
25561.40
0.42
1.17
6.74
8.74
9.23
9.76 10.61
1.21 1.18
3062.51
0.23
0.22
3.59
6.56
8.17
10.96 12.41
1.07 1.06
9919.26
0.35
1.26
8.64
8.45
7.82
13.28 13.00
1.60 1.68
2156.26
0.37
0.26
6.59
5.52
12.81
10.37
8.73
0.90 0.93

BRIC Indices
IBOVESPA
Russian
SHANGHAI Com
SENSEX
NIFTY
NSE VIX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
83847.12
2.24
0.20
7.26
8.21
9.92
19.55 12.66
1.84 1.72
1134.22
0.52
0.62
0.01
0.87
0.39
5.76
5.48
0.81 0.79
2550.47
2.58
2.17
6.61
8.01
24.32
11.99 10.43
1.36 1.17
34365.51
1.19
1.07
7.84
5.52
5.47
22.26 18.56
2.83 2.67
10303.55
1.43
0.67
8.65
6.16
0.91
21.03 17.85
2.80 2.61
19.79 10.05
3.70
37.27 44.62
71.47
-

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr Precious Metals Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
ICE LIBOR USD
2.45
0.21
1.01
4.74
4.60 80.47 Gold($/Oz)
1228.09 0.19
0.83
2.00
0.42
4.81
MIBOR
0.32
0.00
0.00
0.00
0.00
3.03 Silver($/Oz)
14.62 0.33
0.10
2.66
4.52 15.28
INCALL
6.20
0.80
2.36
4.62
2.48
7.83
LME
Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Energy
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Copper
6176.00
0.31
2.00
0.90
1.83
11.35
NYMEX Crude 68.92
0.39
3.39
3.09
0.78
34.37 Aluminium
2012.50
0.02
1.40
0.67
0.57
6.53
Natural Gas
3.18
0.69
0.47
10.20 13.55
3.42 Zinc
2657.00
0.99
0.42
9.16
4.38
14.68
Lead
1991.00
0.55
2.95
1.65
5.91
19.39
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Nickel
12530.00
1.46
0.99
0.16
6.07
6.73
Coffee
121.95
0.08
4.63
26.11
8.64
13.60
Cotton
77.85
0.26
0.66
1.11 11.08
14.52 Polymer Mkt
Index
%Ch5D %Ch1M %Ch3M %Ch1Yr
Sugar
13.79
0.58
5.51
18.47 18.17
9.51 HDPE
1245.00
0.00
1.97
9.12
6.41
Wheat
512.00
0.19
1.01
2.01
1.63
0.00 LDPE
1120.00
0.00
1.82
1.75
11.11
Soybean
865.75
0.26
0.20
4.31
0.49
13.73 Injection Grade
1250.00
0.00
0.00
3.10
5.04
Forex
USD Index
EUR
GBP
BRL
JPY
INR
CNY
KRW

Rate
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
95.90
0.00
0.71
1.44
0.77
2.82
1.15
0.12
0.88
1.93
1.28
3.19
0.77
0.10
0.96
1.01
0.31
1.01
3.72
0.91
1.60
11.88
3.43
14.80
112.36
0.17
0.13
0.13
0.45
0.18
73.51
0.14
0.09
1.53
6.06
11.52
6.93
0.08
0.14
1.20
2.26
4.59
1132.10
0.28
0.06
0.98
0.10
0.03

The rupee recovered from early losses to trade higher by 19
paise at 73.42 against the US currency in late morning session
Friday on fresh dollar selling by exporters amid easing crude
oil prices and a weakening greenback . USD index gained
0.71%.

General purpose
Polystyrene HIPS
Polystyrene GPPS

1270.00
1640.00
1560.00

0.00
0.61
0.00

0.79
0.61
1.27

3.42
1.23
0.00

4.96
5.13
4.70

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Baltic Dry
1565.00
0.71
3.30 13.98
5.55
1.07
BWIRON
162.99
0.32
1.49
4.28
1.58
3.74
SG Dubai HY
5.91
1.03
2.07
1.55
16.80 15.93
Bond Yld 10Y Yield
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
US
3.17
0.23
0.31
3.55 11.74 36.82
UK
1.53
0.46
6.25
4.79 29.20 19.70
Brazil
5.51
0.95
0.40
11.81
1.82 20.87
Japan
0.15
1.97
0.67
20.16 254.76 122.39
Aus
2.68
1.61
2.47
1.11
0.94
2.93
India
7.92
0.13
0.76
1.86
1.79 17.19

Gold and
Silver gained
0.83% and
0.10% respectively as Asian
shares fell on
renewed
political and
economic
concerns
including
China's weak
growth .
LME index
traded mix
over the
week. Lead
fell 2.95%
followed by
Copper and
Aluminium
while Zinc
gained 0.42%

News Impact
Quarterly Results
NIIT Technologies
Software company NIIT Technologies has reported a healthy sequential growth of 30.3 percent in its consolidated profit to INR111.8 crore, driven by strong operational performance. Profit in the quarter ended June 2018 stood at INR85.8 crore. Consolidated revenue during the quarter grew by 10 percent to INR907.4 crore QoQ with fresh order inflow
expanding to USD160 million. Consolidated EBITDA increased 25.1 percent quarter-onquarter to INR164 crore and margin expanded by 230 basis points to 18.1 percent in
Q2FY19.
Federal Bank


NII is INR1022 Cr, up 13% YoY & 4% QoQ.



Provision is INR288 Cr, up 63% YoY & 44% QoQ.



PAT is INR266 Cr, flat both YoY & QoQ.



Net NPA is 1.78% vs 1.32% YoY & 1.72% QoQ.



The profits have remained flat due to increase in provisions.

Infosys


Revenues were INR20,609 crore, growth of 17.3% YoY and 7.7% QoQ



Net profit was INR4,110 crore, growth of 10.3% YoY and 13.8% QoQ\



Basic EPS was INR9.45, growth of 16.0% YoY and 13.8% QoQ



Net profit beats estimates

IndusInd Bank


NII is INR2204 Cr, up 21% YoY & 4% QoQ.



Provision is INR590 Cr, up 103% YoY & 68% QoQ.



PAT is INR920 Cr, up 4% YoY & down 12% QoQ.



Net NPA is 0.48% vs 0.44% YoY & 0.51% QoQ.

RELIANCE JIO


Rev from ops at Rs 9,240 cr vS Rs 8,109 cr QoQ



EBITDA at Rs 3,573 cr vs Rs 3,147 cr QoQ



PAT at Rs 681 cr vs Rs 612 cr QoQ (Poll ~ Rs.760cr)



ARPUs at Rs 131.2 per subscriber per month.

News Impact
Muthoot Capital Services


NII is INR93 Cr, up 45% YoY & 7% QoQ. (Estimates - INR77 Cr)



Provision is INR14 Cr, up 100% YoY & 16% QoQ. (Estimates - INR15 Cr)



Other expenses are INR30 Cr, up 15% YoY & 20% QoQ. (Estimates - INR26 Cr)



PAT is INR20 Cr, up 94% YoY & down 4% QoQ. (Estimates - 13 Cr)

Reliance Industries Ltd


Revenue grew by 54.5% yoy to INR156,291cr against INR101,169cr in Q2FY18, beating the estimate of
INR127,813cr. EBITDA for the quarter grew by 35.6% yoy to INR21,108cr against INR15,565cr.



EBITDA margin declined by 188bps yoy to 13.5%. Net profit for the quarter grew by 17.4% yoy to
INR9,516cr against INR8,109cr last year, almost in-line with the estimate of INR9,702cr.



RIL will invest INR2,045 crore to subscribe to preferential shares and buy INR245 crore worth of stake
from the promoters to pick 66% holding in Den Networks Ltd., according to a statement by Reliance
Jio Ltd. It will also invest INR2,940 crore through a preferential issue for a 51.3 percent stake in
Hathway Cable and Datacom Ltd.



Increase in revenue was majorly driven by higher price realizations of petrochemical and refinery
products led by increase in Brent crude price. Increased revenues also reflected higher volumes with
the commissioning of new petrochemical facilities.



Refining & Marketing segment EBIT declined by 19.6% yoy to INR5,322cr impacted by significantly
higher crude price, tighter light-heavy differential and adverse movement in light distillate cracks on
yoy basis and shutdown of Fluid Catalytic Cracking Unit (FCC). RIL's Jamnagar refineries processed
17.7 MMT of crude.



GRM for Q2FY19 stood at $9.5/bbl against $12/bbl in Q2FY18, missing the estimate of $10.4/bbl.



Retail revenue grew by 121.5% yoy to INR32,436cr, driven by store expansion, strong value
proposition and focus on customer experience across all consumption baskets. Retail now has 9,146
stores.



Jio has accelerated its pace of subscriber additions with net addition during the quarter of 37million.
ARPU during the quarter stood at INR131.7 per subscriber per month, Jio's ARPU drops to the lowest
level since inception.

News Impact
Havells India


Revenue at INR2191 crore, up 23.3% YoY. Switchgears/Cable/Electrical Consumer Durables grew
28%/35%/42% YoY. Lighting & Fixtures remain flat and Lloyd Consumer degrew 4% YoY.



COGS at INR1352 crore, up 31.9% YoY. Gross profit at INR839, up 11.6% YoY. Margins up by 400bps
YoY at 61.7%.



EBITDA at INR262 crore, up 1.9% YoY. Margins at 12%, down 246 bps YoY.



PAT at INR178 crore, up 5.3% YoY. Margins at 8.1%, down 140 bps YoY.

Hero MotoCorp


Hero MotoCorp Limited (HMCL) reported in-line set of numbers for Q2FY19 at the revenue and PAT
levels, while EBITDA was lower than expected.



Net sales in the quarter at INR9091 crore was up 9% YoY (3% qoq), marginally higher than estimated.
EBITDA at INR1379 crore was 5% YoY lower and flat QoQ and also missed the expectations of INR1457
crore. PAT came in 3% YoY lower (7% QoQ higher) at INR976 crore. It was marginally higher than the
expectation of INR966 crore.



Despite price hikes, HMCL saw EBITDA margin contraction of 222bps YoY (47bps QoQ) to 15.2%.
Hence, it is evident that price hikes were not sufficient to offset input cost inflation and advertising
spends.



PAT was in line with expectation at INR976 crore, down 3% YoY. PAT was affected by a higher tax rate
of 33% during the quarter, against 30% in Q2FY18 and 32% in Q1FY19.

UltraTech Cement Ltd


Cement major UltraTech Cementh as reported September quarter standalone net profit at Rs 390.8 crore,
down 9 percent on the back of weak operational performance and rising energy and logistics cost.



It had reported Rs 431.2 crore profit in the same quarter last fiscal. Standalone revenue was up 21 percent
at Rs 7,771.3 crore against Rs 6,426.3 crore. The standalone EBITDA was down 6.7 percent at Rs 1207.6
crore, while margin was at down at 15.5 percent.



Meanwhile, its domestic sales increased by 21 percent. Upon completing the acquisition of Century's cement business and with the on-going capacity expansions, the company's cement manufacturing capacity
will stand augmented to 111.1 mtpa, including overseas capacity.



Other expenses during the quarter increased 19.8 percent to Rs 1,058 crore. UltraTech has successfully
completed the integration of 21.2 mtpa cement capacity acquired in July 2017.

News Impact
Key Con Call Highlights
Hero MotoCorp


As per the management, the festive season has begun on a weak note with flat demand trends due to
weak demand caused by higher insurance cost and related confusion. However, demand is expected
to bounce back as the festive season progresses. Management expects 8-10% growth in the festive
season and over the medium term.



Despite rising input costs, the company has been able to partially offset the same due to price hikes,
cost reduction efforts and operating leverage. Management has guided for 14-16% EBITDA margin
over the medium term (15.2% in Q2FY19, 16.4% in FY18).



Rural demand is better than urban demand currently due to MSP hike and normal monsoons in most
parts of the country.



The 125cc scooter segment (up 77% YoY in H1FY19) is growing much faster than sub-110cc scooters.
HMCL plans to launch two 125cc scooters in a phased manner, starting next week.



36.5% of total sales for HMCL are financed, with Hero Fincorp contributing 11%. As per management,
there is no major financing issue for 2Ws (short-tenure loans), in the context of liquidity and related
concerns faced by the NBFC sector recently.

South Indian Bank


The bank has exposure to IL&FS & prudential provision of INR20 Cr has been made for the same. The
Bank does not expect slowdown in business & growth guidance of 20% remains intact.



Due to flood in Kerala, addition to NPA is expected around INR50 Cr during Q3 & Q4. Any restructuring scheme due to Kerala flood will be finalized as on October 2018.



Immediate target is to bring Cost to Income ratio below 50% & it will be done via Treasury section.



NIMs have been low due to high quality securities demanded as mortgage. The situation will improve
as going forward the MCLR is expected to go up.

Federal Bank


The Bank has 10-12% exposure to NBFCs. Going forward increase in exposure is not expected but the
current portfolio will be reviewed.



Credit Cost forecast of 65-70 bps is intact. Total slippages guidance for FY19 stand at INR1300 Cr &
additional INR150 Cr for Kerala.



Increase in Operational expenses is on account of maintenance expenses of INR8 Cr in Kerala & INR5
Cr is on account of fine imposes by RBI.



The Bank still expects loan book to grow at 20-25% p.a.



No direct exposure to IL&FS. The advances are in the form of annuity payments & the account is still
standard.

News Impact
Tata Elxsi


Tata Elxsi revenue stood at INR402.78 Cr, up 5.4% QoQ and 17.7% YoY with the Software
Development Services (SDS) segment leading the way with 6% QoQ and 20.7% YoY growth. On the
other hand, revenue from System Integration & Support Services (SIS) segment declined by 11.6%
QoQ and 36.4% YoY.



Other income was up 197% QoQ, owing to ForEx gains of INR14.7cr which boosted net profit (+16.6%
QoQ).



Considerable uncertainty in the JLR account, revenue contribution from JLR is down to 21% from 24%.
The management is confident that JLR will bounce back and start growing. At the same time,
management is making significant efforts to grow the automotive business besides the JLR account.



Hyundai Mobis & Tata Elxsi collaboration towards Autonomous Driving is more of a strategic deal
where they are working on developing a tool that can escalate testing of autonomous cars. The
management said that both the companies might look to license the tool to other companies in
future.



With significant growth in digital portfolios of major IT firms and investments in autonomous vehicles,
connected cars and automotive electronics, Tata Elxsi will be a key beneficiary and should continue
the growth momentum. The management gave a guidance of 20% revenue growth in rupee terms.

NIIT Technologies


Fresh business of USD160 mn was secured during Q2FY19 with 10 new logos. Of the USD160 mn,
USD86 mn was from US, USD39 mn from EMEA and USD3 mn from RoW.



Digital business now contributes 28% to the total revenue. It grew 38% YoY and 11.6% QoQ.



The growth was broad based with all the verticals showing strong growth. Insurance vertical was up
11.2% QoQ aided by key accounts in US. BFSI and Travel & Transportation verticals grew by 6.2% and
9.2% QoQ respectively. Insurance and Travel are major revenue contributors at 29% and 27%
respectively.



In terms of Geographies, US continued to be the largest revenue contributor with 49% of total
revenue followed by EMEA at 34%. The growth in America was 7.8% QoQ back by ramp up in
Insurance and T&T. EMEA grew by 16.9% QoQ led by growth in Travel and digital engagements.



The company also saw ramp up of top clients in the US and Europe. Revenue from Top-5 clients and
Top-10 clients grew by 14% QoQ and 22% QoQ respectively.

News Impact
Mahindra CIE


The Board of Directors have agreed with the proposed closure of Stokes within a period of next two years.
During the period the Company will evaluate the feasibility and profitability of shifting some of the longterm projects to India (Bill Forge/ Forgings, Chakan). Approximately, it will cost EUR4.5 million to shift operations to India.



Management is confident about the India business where the it has experienced robust growth in all divisions with excellent trend in operative EBITDA. M&M, Maruti, Tata Motors combined constitute more
than 50% of the company’s India business. EBT for India business jumped by 49% as Forex gains soared by
INR90 million due to forex gains in Bill Forge Mexico.



Management raised some concerns regarding the European PV business as it is experiencing policy related disruptions. Due to the implementation of stringent emission standard the PV sales growth in EU remains muted YoY basis. Despite that the Co.’s European business managed to expand owing to traction
from the CV segment. Currently for European business the order book is healthy, so no immediate negative impact is expected. EBITDA margin dropped by ~30 bps owing to stock reduction during August holidays.



During the first 9 months Management has done a CapEx of INR421.5 crore, a majority of which has been
done in India.

Infosys


There was a broad-based growth across all business segments and geography. Revenue growth in North
America and Europe was 3.8% and 4% QoQ, respectively, in cc terms. Among verticals BFSI and retail grew
5.8% and 5.9% in cc terms, respectively.



Digital revenues at USD905 mn (31% of total revenues), up 33.5% YoY and 13.5% QoQ in cc terms. Management said they will continue to make strategic investments in digital to leverage opportunities and at
the same time keep sharp focus on key operational efficiency parameters.



12 large deals were won this quarter with TCV crossing USD2 bn. Out of the 12 deals, 7 was from America,
4 from Europe and 1 from RoW. The company said demand is good in the US and Australia and great in
Europe.



Operating margin for Q2FY19 as well as for H1FY19 was at 23.7%. The +80bps from rupee depreciation
and +70bps from better utilisation, lower onsite mix and lower visa cost was offset by -100bps from compensation hike, higher variable pays and -50bps because of higher sub contrator expenses and localisation.



Management retained the revenue guidance of 6-8% growth in cc terms for FY19. Also, the management
is confident of achieving the operating margin guidance of 22-24% for FY19.

News Impact
IndusInd Bank


The Bank has made a contingent provision of INR275 Cr for exposure in IL&FS. Bank has two exposure one
in an SPV & other in the parent Co. The provision is an accounting one & the asset is still considered standard.



The vehicle financing business has shown a growth of 40%. CV segment has recorded a growth of 44%.
Going forward the Co expects no threat in terms of CV volumes.



Yield on advances went up by 12 bps & cost of funds went up by 20 bps. Growth in yield is due to repricing
both in existing & new loans.



The amalgamation of Bharat Financial is to be completed in the next few months as the work is in final
regulatory & operational stages. The synergies from the amalgamation is also expected to come in from
next year.

News Impact
Domestic News
Tata Motors eyes tie-ups with Ola, Uber with new shared mobility platform
Tata Motors Ltd has created a separate division to explore ways to tap its entire range of passenger and
commercial vehicles for offering shared mobility solutions. The new department will also look at collaborating with startups such as Ola, Uber and other freight aggregators. Tata Motors is the first auto maker
in India to create a separate division exclusively for shared mobility as the company manufactures an entire gamut of vehicles needed for last mile connectivity ranging from small cars to trucks and buses. The
division will also work on new technologies like augmented reality, virtual reality and big data to help create certain mobility solutions.

Adani, Total sign pact to develop LNG terminal, retail network
Adani Group announced the signing of an agreement with French energy giant Total for Liquefied Natural
Gas (LNG) import terminals and fuel retail network. Total, the world's second-largest LNG private player,
and Adani, the largest infrastructure conglomerate in India, will serve the fast-growing gas demand of the
Indian market. The partnership has set a target of developing various regasification terminals, including
Dhamra LNG, on the East coast of India. Total and Adani will create a joint venture to build a retail network of 1,500 service stations over the period of 10 years.

Amazon is set to secure ‘Future’ rights from Kishore Biyani
The right to ramp up ownership holding and business exclusivity are key factors determining Amazon’s
impending investment in the Kishore Biyani-led Future Retail. The American e-commerce giant is set to
pick up a stake of just under 10% in Future Retail, which is likely to be approved by the latter’s board on
October 29. Amazon is expected to pick up shares through the foreign portfolio investors route at a hefty
premium to the prevailing share price for gaining business exclusivity and future shareholding rights. Future Retail shares ended 14% higher at INR494 apiece after television channels reported that Amazon
was on track to buy a 7-8% stake in the Indian company. This gives Future Retail, which operates Big Bazaar and Easy Day supermarkets, a INR25,000 crore market value, though its 52-week record level is significantly higher.

NIIF to invest INR660 crore in HDFC Capital realty platform to fund housing projects
National Investment and Infrastructure Fund (NIIF) Tuesday announced an investment of INR660 crore in
HDFC Capital's real estate platform that finances mid-income and affordable housing projects. The NIIF
will invest in HDFC Capital Affordable Real Estate – 2 (H-CARE 2), an investment platform, managed by
HDFC Capital Advisors, a wholly owned subsidiary of HDFC Ltd. NIIF will join a wholly-owned subsidiary of
the Abu Dhabi Investment Authority (ADIA) as an investor in H-CARE 2. H-CARE 2 is structured as a Category II Alternative Investment Fund with a corpus of INR4290 crore. The fund provides mezzanine finance
to developers of mid-income and affordable urban housing projects.

News Impact
Tenth round of licensing soon, to cover 50 districts
The tenth licensing round for city gas distribution will be launched in a couple of months to cover 50
districts, according to the chief of downstream regulator, which has just concluded the mega ninth round
that auctioned permits for 174 districts. The tenth round is being planned to include places within 100 km
of gas pipelines and to cover highways so that inter-city travel by natural gas-driven cars becomes a
reality. n the ninth round, unprecedented in scale and participation, 400 bids were received for 86
geographical areas that covered 174 districts and 29% of the country’s population. The regulator is
pushing industry to set up a centre of excellence, which will help city gas distributors pick up best
practices and new technologies, jointly deal with equipment suppliers and prepare a common skilled
talent pool.

CIL says supplies up 9%; Power Cos report low stock
Coal India claims to have increased supplies to the power sector by 9% between April 1 and October 12,
but increased demand for coal has forced some 11,500 MW of generation capacity to remain idle for
several days. Plants with a total of 17,780 MW capacity have stocks that won’t last a day, while another
set of 3,300 MW has been lying idle due to lack of power purchase agreements. According to data from
Central Electricity Authority (CEA), 30 stations with a coal fired power generation capacity of 28,824 MW
are faced with critical stock position, which would last between a day to seven days for each plant.

Dr.Reddy is going to sell their API manufacturing unit at Jeedimetla, Hyderabad
Dr.Reddy is going to sell their API manufacturing unit at Jeedimetla, Hyderabad to Therapiva Pvt. Ltd. This
divestment is a step towards streamlining manufacturing operations & optimizing cost structure.
Dr.Reddy earned around 18% revenue from API business during Q1FY19. However, the company retains
other API manufacturing units at Hyderabad, Srikakulam, Mirfield, UK & Cuemavac, Mexico.

L&T arm bags orders worth INR1000 crore in Q2
Larsen and Toubro announced that its heavy engineering arm has bagged additional orders worth over
INR1000 crore during the September quarter. These include three super heavy hydrocracking reactors for
an Indian refinery to be built for the first time in the world. The total order inflow in H1 FY19 for the
process plant and nuclear equipment business of heavy engineering has reached INR2661 crore, a
significant achievement after a prolonged subdued market scenario.

Tata Steel plans capacity expansion at Bhushan Steel plant
Tata Steel Ltd plans to “eventually” scale up the nameplate capacity at its newly-acquired Tata Steel BSL
(BSL), formerly Bhushan Steel Ltd, to 8.3 million tonnes (mtpa) from 5.6 mtpa. Tata Steel’s plan is to
eventually converge the EBITDA per tonne metric of Bhushan Steel with its own plant in Kalinganagar.
The aspiration is to reach an EBITDA margin of 25% on purchased raw material basis and be the
benchmark. Tata Steel has several captive iron ore mines in and around Jamshedpur and Kalinganagar,
and with a small amount of capital expenditure, this can also be made available to the Bhushan Steel
plant to ramp up capacity.

News Impact
WPI inflation rises to 5.13% in September
Inflation based on wholesale prices rose to a two-month high of 5.13% in September, mainly due to hardening of food prices and rise in cost of petrol and diesel. The Wholesale Price Index (WPI) based inflation
stood at 4.53% in August and 3.14% in September last year. Food articles witnessed hardening of prices
with deflation at 0.21% September as against 4.04% in August. Deflation in vegetables was 3.83% in September, compared to 20.18% in the previous month. Inflation in ‘fuel and power’ basket in September
was 16.65%. Individually, in petrol and diesel it was 17.21% and 22.18%, respectively, and for LPG it was
33.51%. Among food articles, potato inflation spiked to 80.13% in September, while onion and fruits witnessed deflation of 25.23% and 7.35%, respectively. Deflation in pulses stood at 18.14%.

Tata Sons said to be in talks to buy stake in Jet Airways


Tata Sons Ltd has held preliminary discussions to buy a large stake in debt-laden Jet Airways (India)
Ltd, the Times of India reported on Thursday. Tata has sought management control of Jet Airways,
seeking at least 26% initially and another 26% via an open offer later.



A Jet Airways representative said the news report was speculative, while the Tata Group declined to
comment.



Jet Airways chairman Naresh Goyal is the majority owner of the airline in which Etihad Airlines also
owns a stake. The struggling airline has also not been able to pay salaries to the employees on time.

Government imposes anti-dumping duty on certain steel products from China


India has imposed anti-dumping duties of up to USD 185.51 per tonne for five years on certain varieties of Chinese steel to guard domestic players from cheap imports from the neighbouring country.



While recommending the anti-dumping duty, DGTR (Directorate General of Trade Remedies) said the
goods have been exported to India from the China below normal value and the domestic industry has
suffered material injury on account of the imports.



The duty has been imposed in the range of USD 44.89 to 185.51 per tonne on import of 'Alloy bars
and rods in straight length, whether or not hot rolled, hot drawn, cold drawn, cold extruded, peeled
bar, surface machined, polished, bright bar, forged'.



The anti-dumping duty shall be effective for a period of five years (unless revoked, superseded or
amended earlier) from the date of publication of this notification in the Official Gazette and shall be
paid in Indian currency.

News Impact
RBI allows banks to lend more to some NBFCs


The RBI permitted banks to use government securities equal to their incremental outstanding credit
to NBFCs, over and above their outstanding credit to them as on October 19, to be used to meet
liquidity coverage ratio requirements.



The move will help provide liquidity to housing finance companies (HFCs) and non-banking finance
companies (NBFCs) which have come under pressure following series of default by IL&FS group
companies.



This will be in addition to the existing FALLCR of 13 per cent of total deposits, and limited to 0.5 per
cent of the bank’s total deposits. Liquidity coverage ratio refers to highly liquid assets that financial
institutions need to hold in order to meet short-term obligations.



The additional window will be available up to December 31, 2018, the notification said. Besides, it
said, the single borrower exposure limit for NBFCs which do not finance infrastructure stands
increased from 10 per cent to 15 per cent of capital funds, up to December 31, 2018.

Lupin Limited
Pharma major Lupin announced today the completion of a US FDA inspection carried out at its Pithampur
Unit-3 (Indore) facility. The inspection was a GMP inspection for the facility and also a Pre-Approval
Inspection (PAI) for the company’s Tiotropium DPI ANDA. The inspection at the site was conducted
between October 8, 2018 and October 18, 2018. The inspection closed with five observations. These
observations are procedural in nature.

JB Chemicals & Pharmaceuticals Limited
The Company went through a US FDA pre-approval inspection (PAI) for ANDA filed for a capsule product.
The said inspection was carried out from 15-10-18 to 18-10-18 at the Company's solid oral manufacturing
facility at Panoli, Gujarat. At the end of the inspection, US FDA has issued four minor observations. The
Company proposes to address these observations within next 15 days. These observations will not have
any impact on the current business and will facilitate ANDA of capsule product that is already filed.

Glenmark Pharmaceuticals Limited
Glenmark Pharmaceuticals, a global pharmaceutical company announced that encore data from a Phase
2a, proof-of-concept study of GBR 830, an investigational treatment in development for moderate-tosevere atopic dermatitis (AD), will be presented at the Fall Clinical Dermatology Conference in Las Vegas.
The poster, GBR 830 induces progressive and sustained improvements in atopic dermatitis skin
biomarkers and clinical parameters, describes findings from this exploratory study, including evaluation
of safety and the effect of the investigational drug on AD biomarkers, and provides the first clinical
evidence of biological activity.

News Impact
Global News
China Economic Growth Slows More Than Expected in Third Quarter
Gross domestic product increased 6.5 percent in the third quarter from a year earlier, compared to 6.6
percent in a Bloomberg survey and down from the 6.7 percent pace in the previous quarter. Industrial
output rose 5.8 percent last month from a year earlier, versus the forecast of 6 percent. Retail sales increased 9.2 percent in September, compared with the forecast 9 percent. Fixed-asset investment climbed
5.4 percent in the first nine months, versus a forecast of 5.3 percent.

Oil Poised for Second Weekly Drop as Stockpile Concerns Swell
Oil is poised for a second weekly drop after a larger-than-expected gain in American crude stockpiles
eclipsed tensions between the U.S. and Saudi Arabia over the disappearance of a prominent critic of the
kingdom. Futures in New York headed for a 3.4 percent drop this week as government data showed U.S.
inventories grew by more than double what analysts had forecast.

China's Steel Production Hits New Highs as Winter Curbs Loom
Output of crude steel rose 7.5 percent on year in China to 80.85 million metric tons. China’s mills have
boosted output to benefit from an unusually long period of high prices and healthier profits that shows
few signs of ending. The price of rebar used in construction rallied this week to the highest this year,
while iron ore prices have surged to a March high, ahead of winter production curbs to fight pollution
that are likely to continue to support the nation’s steel markets.

India’s renewables sector forecast to double in the next five years: Infomine
India’s renewables target of 175 GW capacity (100 GW of solar and 75 GW of wind) by 2022 is an ambitious endeavour. Even with significant cost declines, Wood Mackenzie expects about 76% of the target to
be met by 2022 – and this would still be a noteworthy achievement. Combined wind and solar capacity
have almost doubled from 2014 levels to 61 GW this year. Driving this growth is the significant cost decline that auctions continue to deliver. In the next five years, capital costs are expected to decline by 23%
for wind and 31% for solar.

Bhushan Power Lenders Are Said to Back JSW's $2.7 Billion Offer
Creditors of Bhushan Power & Steel Ltd., a major debt-laden Indian mill, are poised to name JSW Steel
Ltd. as the preferred bidder in a sale seen as a key test of the country’s new bankruptcy law, people familiar with the matter said. A majority of Bhushan Power’s lenders selected the JSW proposal as the best
offer, according to the people, who asked not to be identified because the information is private. JSW bid
about 196 billion rupees ($2.7 billion), higher than rivals Tata Steel Ltd. and Liberty House Group, Bloomberg News reported in August.

News Impact
China Cuts U.S. Treasury Holdings for Third Straight Month
China’s holdings of U.S. Treasuries fell for a third consecutive month in August as the Asian nation struggles to prevent the yuan from weakening amid trade tensions with America. China’s ownership of U.S.
bonds, bills and notes was $1.165 trillion, down from $1.171 trillion in July, according to data released by
the Treasury Department on Tuesday. Japan, which is the largest foreign owner of Treasuries after China,
decreased its holdings to $1.03 trillion from $1.036 trillion a month earlier. Saudi Arabia boosted its ownership by $2.7 billion to a record $169.5 billion.

China May Hike Tariffs on U.S. LNG as Spat Heats Up, Group Says
China could more than double its tariffs on U.S. natural gas as the trade war intensifies, putting billions of
investment dollars at risk in the race to build export terminals, according to an industry group. There’s “a
real concern” that the Asian nation will boost its levy on liquefied natural gas to 25 percent from 10 percent, said Charlie Riedl, executive director of the Washington-based Center for Liquefied Natural Gas.
That would bring the tariff to the level China initially proposed in August. The existing 10 percent duty is
already complicating contract negotiations, according to Greg Vesey, chief executive officer of developer
Liquefied Natural Gas Ltd.

India Can Hedge U.S.' China Trade War Risk
U.S. ambitions to dominate global LNG trade over the next decade will likely be matched with demand
from India, the fastest-growing energy market, with aggressive import plans. This can help the U.S. fend
off demand risks from an escalating trade war with China. India's LNG imports, currently half the levels of
China's, can surpass its neighbor by 2025. This makes India an extremely fast growing and lucrative market for the U.S. to ship its shale-gas revolution-led LNG exports. India's lack of transnational gas pipeline
infrastructure makes it reliant on setting up LNG import terminals to meet its rising natural gas demand.
In contrast, China imports about 44% of its natural gas via pipelines from Russia, Central Asia and Myanmar. China's diversified sources of LNG gives the U.S. little leverage in case of a trade war between the
nations. But India's massive demand potential could limit the damage if the U.S. can secure long-term
LNG offtake agreements with Indian buyers.

China Consumer Inflation Accelerates While Factory Prices Slow
Chinese consumer inflation accelerated for a fourth month in September, according to data from the National Bureau of Statistics. The consumer price index rose 2.5 percent from a year earlier and faster than
the 2.3 percent report in August. The producer price index climbed 3.6 percent, compared with a 3.5 percent estimate and a 4.1 percent gain the previous month.

WTI Oil Holds Gain Above $71 as Investors Assess U.S.-Saudi Tensions
Oil held gains above $71 as traders assessed tensions between the U.S. and Saudi Arabia after the disappearance of a critic of the kingdom threatened to damage relations between the two countries. President
Donald Trump tweeted Saudi King Salman bin Abdulaziz denied “any knowledge of whatever may have
happened” to journalist Jamal Khashoggi and that he’s sending Secretary of State Michael Pompeo to
meet with the king.

News Impact
Top Smelter Cuts Zinc Price Outlook on Trade War, Rising Supply
Zinc prices will probably hold around current levels through March, after slumping this year on concerns
over the U.S.-China trade war and prospects for a return to surplus next year, according to Japan’s top
smelter Mitsui. The metal used to galvanize steel will likely average $2,500 a metric ton in the second half
of the Japanese fiscal year, trading mostly at the higher end of a $2,300 to $2,700 range is said. The company has cut its average forecast by 17 percent from $3,000 estimated in April.

Saudi Arabia commits to meeting India's oil demand; keen to invest in downstream
Saudi Arabia oil minister Khalid al-Falih committed to meeting India's rising oil demand and said it is keen
to invest in fuel retailing and petrochemical business in India. Saudi Arabia is the India's second-biggest
oil supplier behind Iraq and is committed to meet any shortfall that may arise due to sanctions on Iran.

Russia Seen Able to Add Extra Oil as Traders Fret Spare Capacity
As oil supply losses from Iran and elsewhere will strain the world’s spare capacity, the market can count
on Russia to make up some of the shortfall. President Vladimir Putin this month said his country can increase crude output by another 200,000 to 300,000 barrels a day.

Very Positive for Maharashtra Seamless: The $10-Billion Clean Air Drive Set to Boost Indian Pipe Makers
Steel pipe makers are set to become beneficiaries of India’s $10 billion push to expand its natural gas network to more of its urban masses and cut pollution. India has just completed its biggest city gas distribution auction that would extend coverage to more than half of its 1.3 billion people across a third of the
nation’s area. This project aims to see 10 million homes linked to gas grids by 2020 and bring relief to
smog filled cities.

China’s economic growth slows amid trade battle with US


The world’s second-largest economy expanded by 6.5% over a year earlier in the three months ending in September, government data showed Friday. That was down from 6.7% the previous quarter
and the slowest rate since early 2009.



China’s economy already was cooling due to a clampdown on credit to rein in a debt boom before US
President Donald Trump’s tariff hikes on Chinese imports in a fight over Beijing’s technology policy.



Retail sales rose 9.1% over a year earlier in the first nine months of the year, down 0.1% from the first
half, according to the National Bureau of Statistics. Growth in factory output decelerated to 6.4% for
the first nine months of 2018, down 0.3 percentage points from the first half. Investment rose 5.4
percent in the first three quarters, down 0.6 percentage points from the first half.



September exports to the United States rose 13% despite the tariff hikes, down slightly from August’s
13.4%. The country’s politically volatile trade surplus with the US widened to a record $34.1 billion.

Events
CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.
Company

Record Date

Ex-Date

Details

Trident Ltd.

Cash dividend of INR0.60 effective 23/10/2018

Tata Consultancy Services Ltd

Cash dividend of INR4 effective 23/10/2018

Hindustan Unilever Ltd

Cash dividend of INR9 effective 25/10/2018

Mindtree Ltd

Cash dividend of INR3 effective 25/10/2018

Indiabulls Housing Finance Ltd

Cash dividend of INR10 effective 25/10/2018

Infosys Ltd

Cash dividend of INR7 effective 25/10/2018

Ashoka Refineries Ltd

Corporate meeting effective 25/10/2018

Subros Ltd

Corporate meeting effective 26/10/2018

Domestic Events
 Quarterly Results: Bhageria Industries, HDFC Bank, ICICI Lombard General Insurance Company, Nelco, Alembic Pharmaceuticals, Asian Paints, Can Fin
Homes, Genus Power Infrastructures, Glaxosmithkline Pharmaceuticals, Hatsun Agro Product, Hindustan Oil Exploration Co., Hindustan Zinc, Jubilant Life
Sciences, Kansai Nerolac Paints, Lumax Industries, Oriental Hotels, Schaeffler India, Welspun India, Adani Ports And Special Economic Zone, Ambuja Cements, Bajaj Corp, Bajaj Finserv, Bajaj Finance, Bayer Cropscience, HCL Technologies, HDFC Standard Life Insurance Company, ICICI Prudential Life Insurance Company, Rallis India, Rane Brake Lining, RBL Bank, Sasken Technologies, Tata Metaliks, Tvs Motor Company, Zensar Technologies, Agro Tech
Foods, Bajaj Auto, Bharat Financial Inclusion, Coromandel Engineering Company, Everest Industries, Gallantt Ispat, IDFC Bank, Interglobe Aviation, Bharti
Infratel, Ion Exchange (India), Jubilant Foodworks, Jyothy Laboratories, Kotak Mahindra Bank, L&T Finance Holdings, Larsen & Toubro Infotech, Mahindra
& Mahindra Financial Services, Radico Khaitan, Rane Engine Valve, SKF India, Sterlite Technologies, TTK Prestige, Wipro, Aviva Industries, Bharti Airtel,
Biocon, CEAT, Crompton Greaves Consumer Electricals, D B Corp, Dish Tv India, Force Motors, GMM Pfaudler, HCL Infosystems, HIL, JM Financial, JSWw
Steel, Kajaria Ceramics, Kirloskar Industries, L&T Technology Services, Maruti Suzuki India, Mastek, NIIT, Praj Industries, PVR, Raymond, Rane (Madras),
Shriram City Union Finance, Tata Coffee, Varun Beverages, V-Guard Industries, Yes Bank, Atul, Bharat Electronics, Coromandel International, Deepak
Nitrite, Dr.Reddy's Laboratories, Emami Paper Mills, ICICI Bank, ITC, Jindal Stainless, Kirloskar Oil Engines, Mahindra Lifespace Developers, Nestle India, PI
Industries, Shanthi Gears, Shoppers Stop, Shriram Asset Management Co., Subros, TRF, UPL, DCM Shriram Industries, IFB Agro Industries.
 October 19, 2018: India Foreign Exchange Reserve for the week ended October 19, 2018.

Global Events
 October 22, 2018: Japan All Industry Activity Index for August 2018.
 October 23, 2018: Euro Area Consumer Confidence Flash for October 2018.
 October 24, 2018: Japan Nikkei Manufacturing PMI Flash for October 2018., Japan Leading Economic Index for August 2018., Euro Area Markit Composite, Manufacturing and Services PMI Flash for October 2018., The U.S. MBA Mortgage Applications for the week ended October 19, 2018., The
U.S.Markit Composite, Manufacturing and Services PMI Flash for October 2018., The U.S. New Home Sales for September 2018.
 October 25, 2018: ECB Interest Rate Decision., The U.S. Durables Goods Orders for September 2018., The U.S. Initial Jobless Claims for the week ended
October 20, 2018., The U.S. Pending Home Sales for September 2018.
 October 26, 2018: The U.S. GDP for Q3 2018.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line,
Mint and other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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