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The Nifty on daily chart ended 0.97% up at 10,628.60. Early morning weakening

momentum found support around 10,490 followed by follow-through buying Open positional calls-

towards ending the session with a bullish body candle. It rebound from day’s low,
amid positive global cues, and ended nearer to day’s high resulting in a bullish

Positional T+2 Buy-
Future Segment- PNB Fut on dips around @ 72, TGT-

Hammer candle on daily chart. However, 10,650 has to be taken out on the higher 76, SL- below 70
side towards unfolding next leg of rise towards 200 EMA on daily chart placed
around 10,700. Positional T+1 Buy-
Future Segment- FEDERAL BANK Fut on dips @ 81,
On the Nifty hourly chart; the benchmark index ended with a downward trending TGT- 85, SL- below 79

channel breakout. Closing above 200 EMA placed around 10,580 is a sign of strength.
Breaking out 10,650 may unfold next leg of up move towards 10,700, indicates the
position of RSI.

Positional T+3 Buy-

Future Segment- SBIN Fut on dips @ 285-284, TGT-
294, SL- below 279

Nifty patterns on multiple time frames show; it rebounded from day’s low and ended
in green. However, it may continue oscillating in the price band of 10,700 to 10,550
before next leg of decisive move.

Positional T+3 Buy-
Future Segment- ITC Fut on dips @ 285, TGT- 295, SL-
below 280

Nifty Crucial Supports & Resistances for the day-
Supports- 10550, 10500 Resistances- 10650, 10700

Positional T+1 Sell-
Future Segment- HAVELLS Fut on rise around @ 666,

Top Stock Drivers For The Day K /

Name CMP News/Views Impact

Following news came after market hours and are likely to react tomorrow:

GIC Housing | 238-80 |GIC Housing Finance reported its Q2 FY19 Results. The company reported a net profit of INR46 Cr, Neutral
Finance Ltd. flat YoY & a fall of 7% QoQ.
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Intraday Chart of Sensex
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Market Turnover (Rs. Crore) 26-11-2018 Fll Derivatives Flow (In Crore) 26-11-2018
Name Last Previous Instrument Purchase Sale Net
NSE Cash 29218.06 24489.58 Index Future 4680.02 4847.81 -167.79
NSE F&0 *NA 1638347.77 Index Option 88832.54 87010.61 1821.93
BSE Cash 2,655.61 2,240.43 Stock Future 24575.05 24099.84 475.21
BSEF&O 0.12 0.12 Stock Option 8739.18 8865.47 -126.29

NIFTY Top Gainers Institutional Flow (In Crore) 26-11-2018
Name %1D | %5D | Day Vol Avg'5 Day Vol Institution Purchase Sale Net
Hero Mot 5.42| 3.85 645,146 294,445

ero Motocorp ' ' Fll 4756.12 4693.38 62.74
HUL 411| 3.25 2,314,140 892,632

DIl 4276.96 3925.18 351.78

Wipro 370| 238 6,996,420 2,765,987
Axis Bank 268| 1.82 9,528,169 8,539,805 Market in Retrospect
Asian Paints 2.67| 213 2,149,117 966,412 Indian equity benchmarks snapped a three-day de-

NIFTY Top Losers cline, their longest losing streak in over a month.

Name %1D | %5D | Day Vol Avg 5 Day Vol Sensex Index closed 1.07% higher at 35,334.08 while
Dr. Reddy's 192| 329 1,129,634 1481795 the Nifty ended at 10,628.60,up 0.97%.

Coal India 230| 4.89 9,857,080 3,592,983 Nifty FMCG was the top sectoral gainer, gaining by
Sun Pharma 2.89| 173 5,189,359 4,069,846 2.36%, followed by Nifty Consumption which was up
ONGC 371 6.24 8,093,330 5,332,049 by 1.90%. Nifty Pharma was the top loser, losing by
Yes Bank 391 162 60,418,383 64,352,830 1.31%.

Bulk and Block Deals Hero Motor Corp was the top gainer, gaining by 5.42%,
followed by HUL & Wipro, which was up by 4.11% &
3.70% respectively. Yes Bank was the top loser, losing
by 3.91%, followed by ONGC & Sun Pharma, which fell
by 3.71% & 2.89% respectively.

https://www.nseindia.com/products/content/equities/equities/bulk.htm

http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx

* Data not updated till 6PM The Advance Decline ratio stood at 681 : 1033.
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Name Index Net Chng | %1D [ %5D | %1M [%3M |%1Y || Name Index Net Chng | %1D | %5D | %1M [ %3M |%1y
Sensex 35354.08 373.06 | 1.07| 0.29| 4.45| 7.78| 5.26|| Dow Jones 24285.95| 178.74| 0.73| 3.97| 1.63| 583| 3.09
Nifty 10628.60 101.85| 0.97 | 0.50| 4.75| 8.24| 2.70|| Nasdaq 6938.98 33.27| 0.48| 4.41| 3.18|1267| 072
BSE M Cap 14889.89 9.55| 0.06 | 0.72| 7.63| 10.28| 11.56 || S&P 500 2632.56 17.37| 0.66| 3.58| 098] 8.42| 1.16
BSE S Cap 14329.08 21.75| 0.15| 1.08| 5.07| 15.33( 20.14 || FTSE100 7016.91 63.57| 091 0.22| 1.11| 7.40| 531
Nifty MC 100 | 17380.95 33.75|0.19| 0.72| 7.51| 11.32| 12.59 | cac4o 5000.17 54.15| 1.09| 0.31| 0.68| 7.94| 7.22
BSE Auto 20625.42 225.29| 1.10| 0.53| 6.15| 16.09| 18.26 || DAX 11325.37 130.84| 1.17| 0.70| 1.10| 8.64| 13.30
BSE Capgoods | 18517.40 86.19( 0.47| 0.57|12.76| 1.30| 0.55 || Mexico IPC 41144.33| 126.80| 0.31| 0.74| 10.17 | 17.10| 14.18
BSE FMCG 11586.38 249.15| 2.20| 2.18| 4.84| 8.28| 12.34|| Brazil Bovespa | 86230.22 | 1247.22| 1.43| 0.30| 0.60| 13.07| 16.28
BSE Metal 11870.90 160.62 | 1.33 | 5.54( 6.04 8.37 | 17.07 || Russian RTS 1093.50 19.38| 1.74| 3.66| 0.38| 2.79 6.17
BSE Oil&Gas 13392.32 29.10| 0.22| 1.74| 4.76| 10.57 | 16.35 || japan Nikkei 21812.00| 165.45| 0.76| 0.61| 0.90| 267| 3.16
BSE Healthcare | 14178.49 124.46 | 0.87| 1.19| 0.01 8.09 1.45 || Hang Seng 26376.18 44850 | 1.73| 0.02| 6.71| 4.68| 11.69
BSE Power 1916.30 3.61| 0.19| 2.45| 1.47| 5.83| 17.13 || Taiwan Index 9765.36 98.06 | 1.01| 0.64| 2.91| 9.66| 10.03
BSE Realty 1758.69 217|012 1.77 {1118 | 17.26| 26.23 || shanghai Comp | 2575.81 3.67| 0.14| 4.72| 089]| 5.63| 23.20
BSE ConsDur 20167.95 142.75| 0.71| 0.21| 12.09 7.57 3.15 || kosPI 2083.02 2554 | 1.24| 084 2.76| 9.17| 18.13
BSE Bank 29563.06 [  371.01| 1.27| 0.15| 5.96| 6.74| 1.28|| Malaysia KLCI 1701.99 6.11| 0.36| 0.26| 1.12| 5.89| 0.89
BSE IT 13573.90|  130.36| 0.97| 3.18| 1.61| 10.37| 25.17 || jakarta Comp 6022.78 16.58 | 0.28| 0.17| 4.11| 091| 0.73
SSS—————————————————————_-_._————————————_——_—_—_—__—__—___—.—— Thai Exch 1630.77 8.67| 0.53| 0.35| 0.11| 4.29| 3.84
Name Index Net Chng | %1D | %5D | %1M | %3M | %1Y
Gold($/Ounce) |1225.80|  2.55| 0.21| 0.13| 060| 1.65| 4.89 _
Silver($/Ounce) 14.40 0.11| 0.78| 0.24| 2.02| 2.85]| 15.72|| Name Index Net Chng | %1D %5D | %1M %3M | %1Y
Aluminium 1938.25 1.50( 0.08| 0.88| 2.23| 5.58| 7.57||BalticDry | 1093.00 75.00 7.37| 6.01| 28.04| 3559| 25.03
Copper 6236.50 49.75| 0.79( 0.21| 0.68| 4.52| 10.10 || Baltic Dirty | 1130.00 4.00( 036 245 0.96 | 40.55| 39.16
Zinc 2568.75 4475 1.71| 4.76| 5.00| 1.09|21.27

Energy Markets
Lead 1943.25 26.75| 1.36| 224 2.79| 4.81|20.54

Name Index | Net Chng | %1D | %5D %1M | %3M | %1Y
Currency

NYMEX Crude | 51.02 0.52| 1.03| 9.78| 24.63| 25.87| 13.59
Name Rate NetChng | %1D |%5D |%1M %3M | %1Y

BRENT Crude | 59.92 1.02| 1.73| 1044| 22.97| 21.22| 1.03
INR 70.83 0.13| 0.18| 1.17| 3.73| 094 893

Natural Gas 4,07 0.24| 552| 4.73| 26.20| 33.79| 31.67
USD Index 96.72 0.19| 020| 027| 038| 166| 4.25
YUAN 6.94 001] 012] 003| o00s| 179] 201 |
GBP 129 0.00/ 030| 006 0.19) 032] 3.57|fName Yield |NetChng |%1D |%5D |%im |%3m |%1y
EUR 114 0.00) 027 079| 031] 2.74| 449 s 3.06 0.02| 072 007| o048| 893| 3070
YEN 113.21 025] 022| 068) 115] 1.91] 191 ¢ 141 003| 1.96| 218| 1.81| 10.17| 12.64
Agro Commodities Brazil 5.54 0.02| 0.34| 147 1.43| 7.44| 2030

Japan 0.09 0.01|10.00| 7.22| 20.35| 10.89| 210.35
Name Price Net Chng | %1D |%5D |%1M %3M | %1Y

Australia 2.63 0.02| 0.60| 1.05| 1.46| 3.91| 519
Coffee 111.50 0.55| 050| 4.13| 9.64| 3.24| 2098

India 7.73 0.02| 022 083| 1.88| 1.84| 1035
Cotton 77.51 0.29| 038| 1.00| 2.89| 523 9.29

Switzerland 0.07 0.01| 14.10 | 148.15| 67.50| 37.96| 45.53
Sugar 12.57 0.10| 080\ 095 918 13.76| 20.79 Germany 0.36 0.02| 6.18| 322 256| 464| 028
Wheat 513.00 5.75| 1.13| 044| 2.15| 831 093
Soybean 875.50 5.50| 062| 1.88| 2.07| 0.86| 13.38
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News Impact

Domestic News

Airlines data for the month of Oct’2018

e Passengers carried by domestic airlines during Oct 2018 were 118.45 lakhs as against 104.51 lakhs
during the corresponding period of previous year thereby registering a growth of 13.34%.

e Same during the period Jan-Oct 2018 were 1146.37 lakhs as against 954.45 lakhs during the corre-
sponding period of previous year thereby registering a growth of 20.11%.

e Spicejet is leading in Passenger Load factor (PLF) with a occupancy of 90.8 followed by GoAir at 84.1
and Indigo at 83.1. Jet Airways had a PLF of 81.6

e Indigo had a market share of 42.8% followed by Jet Airways, Air India and Spicelet at 13.3%,12.2%
and 11.7% respectively.

Lupin gets USFDA nod for antidepressant drug

Lupin announced that it has received approvals from the US health regulator for its Clomipramine Hydro-
chloride capsules, and Potassium Chloride for oral solution. The product is a generic version of SpecGx
LLC's Anafranil capsules in the same strengths. The capsules are indicated for the treatment of obses-
sions and compulsions in patients with Obsessive-Compulsive Disorder (OCD). As per IQVIA MAT Septem-
ber 2018 data, Anafranil capsules in the same strengths had annual sales of around USD 109.6 million in
the US.

Govt to infuse INR42000 Cr into PSU Banks by Dec 15

The government may infuse around Rs 42,000 crore—the remaining amount of its Rs 2.11-lakh-crore re-
capitalisation programme announced last year—by Dec. 15, a senior government official told reporters.

The latest infusion will help banks meet the regulatory capital requirements, the official said, adding big

lenders like State Bank of India and Punjab National Bank may not feature in this list as they do not need
any more capital from the government this year.

Of the Rs 2.11 lakh crore to be infused in public sector banks for two years, Rs 1.35 lakh crore has to
come via the issue of recapitalisation bonds.

To be sure, the Finance Ministry had decided not to curtail the infusion plan for this financial year. That

comes after the Reserve Bank of India’s decision to defer the deadline to meet the “capital conservation
buffer” of 2.5 percent by one year, freeing about Rs 37,000 crore for banks. The central bank in its board
meeting decided to extend the implementation of the last tranche of 0.625 percent of capital conserva-
tion buffer by a year to March 2020.
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News Impact

Stress in Power Industry to increase capacity

India’s power sector, the private players in particular, are stressed from lingering debt and the unavaila-
bility of coal to expand capacity. That’s according to Bharat Rohra, the chief executive officer of Jindal
Steel & Power Ltd.’s power business. “The government has come out with very ambitious programmes,”
he said. “However, the state generating companies aren't geared up to purchase power from (private)
companies because of the realisation of the power bills they have to pay for.

The discoms, rather than buying power, are resorting to power cuts despite power being available in the
market. The industry is also witnessing a shortage of coal. JSPL currently imports 3.5 lakh tonnes of
coal—around half its requirements. Despite that, the company is only employing 1,300-1,400 MW from
its 3,400 MW capacity.

RCom stake sale to Jio at risk

Billionaire Anil Ambani’s Reliance Communications Ltd. has told India’s top court that its asset sale to Re-
liance Jio Infocomm Ltd. may not go through if approvals aren’t in place by mid-December, putting at risk
planned debt repayments by the distressed company. India’s government has moved the Supreme Court
against allowing the sale unless it is given 29.4 billion rupees (USD417 million) in bank guarantees from
either company toward spectrum usage charges. The two-judge bench headed by Justice A.K. Sikri will
next hear the case on Nov. 27. Ambani agreed last year to sell RCom’s towers, spectrum and fiber assets
to older brother Mukesh Ambani’s Reliance Jio for 173 billion rupees to fend off bankruptcy action by
creditors. The brothers have since wrapped up smaller deals, including one involving transmission nodes,
but RCom has been awaiting clearance from the department of telecom due to its pending dues. The
company had about USD7 billion in debt outstanding as of March 2018.

If the spectrum sale is not approved, banks will also not get anything, a lawyer representing RCom.The
wireless operator said it has given land valued at 140 billion rupees as security for the government’s dues
and wasn’t in a position to provide bank guarantees. RCom shares have dropped 64 percent so far this

year.
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News Impact

Global News

Chinese customs report shows no import of Oil from the US
China imported no crude oil from U.S. in October, according to data posted on website of General Ad-
ministration of Customs in Beijing. Imports from U.S. in September were at 1.04m tons.

Imports from Iran -64% y/y to 1.05m tons in Oct; -51% m/m

Imports from Iraq +75% y/y to a record 4.64m tons in Oct; +26% m/m

Imports from Russia +58% y/y to 7.35m ton; +7.9% m/m

Imports from Saudi Arabia +3.4% y/y to 4.77m tons; +26% m/m

Imports of Angolan crude +17% y/y to 4.19m tons, +16% m/m

With zero oil imports to China from the US, a country which used to be one of the leading trade partners,
the Chinese are signaling their intentions to not buckle under pressure from the White House. The deci-
sion to resume publication of a breakdown of imports data on a country by country basis also reaffirms
the Chinese intention to look at other avenues of trade.

As the trade war continues to linger on, stronger imports are likely to see the yuan appreciate while pres-
surizing the dollar index which in turn could boost the USDINR in the immediate term.
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CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.

Company Record Date Ex-Date Details

Gallantt Ispat Ltd Cash dividend of INR0.05 effective 27/11/2018
Polyplex Corp Ltd Cash dividend of INR10 effective 27/11/2018
HK Trade International Ltd Corporate meeting effective 27/11/2018

Domestic Events

e No events for tomorrow

Global Events

®  China Industrial Profit for October 2018

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line,
Mint and other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich

Wealth Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recip-

ient and should not be replicated or quoted or circulated to any person/ corporate or legal entities in any
form. This document/ documents/ reports/ opinion should not be interpreted as an Investment/ taxa-

tion/ legal advice. While the information contained in the report has been procured in good faith, from

sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/

view/ views in the report may not be considered to be complete or accurate. Therefore, it should only be

relied upon at the recipients own risk.

Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons
of the company (SMIFS) are often sought after for expressing their views on print/ electronic/
web media. The views expressed are purely based on their assumption/ understanding on funda-
mental approach/ technical and historic facts on the subject. The views expressed should not be
construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives.
The views/ opinions expressed is for information purpose only, and may change due to underly-
ing factors, related or unrelated or other market conditions and may or may not be updated.

Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees,
agents, and representatives shall not be liable for any damages whether direct or indirect, incidental,
special or consequential including lost revenue or lost profits that may arise from or in connection with
the use of the information/ research reports/ opinions expressed.

Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives
on which the research report is made or opinion is formed or views are expressed in print or electronic
media. We ensure all compliance is adhered to with this report/ reports/ opinion or views expressed.

Analyst ownership of the stock  — NIL
Analyst’s dependent relatiwv&ld’ ownership in the stock
Analyst Certification: The matter related to the report has been taken from sources believed reliable

and the views expressed about the subject or issues in this report accurately reflect the personal views of
the analyst/ analysts. Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in
full, directly or indirectly, related to specific recommendations or views expressed by the research ana-
lysts/ market strategists/ Portfolio Managers.

REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Secu-
rities & Exchange Board of India (SEBI), registration number being INH300001474.

Stewart & Mackertich Wealth Management Ltd.
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India.
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401

Website: www.smifs.com

For queries related to compliance of the report, please contact:
- Sudipto Datta, Compliance Officer

Contact No.: +91 33 30515414/ 4011 5414

Email Id.: compliance@smifs.com / sudipta@smifs.com
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