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Nifty Intra-week Chart

The Nifty ended the week in green. It broke down the lower end of the range defined by us in our previous weekly communication
and recovered sharply towards the higher end, weekly high was 10,893. Weekly candle pattern suggests, it may again challenge
recent high around 10,980. However, Bank Nifty is approaching towards the most critical upward trending channel resistance placed
around 27,500 might be a spoil sport. Hence extremely cautious trading is advised. Further, thorough technical study of the weekly
as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 10,980-10,600.
The Nifty on daily chart ended 0.74% up at 10,859.90. It opened gap up and touched day’s high 10,893. However, retracement in the
last hour of trade led to an inverted hammer candle on daily chart. Current chart pattern suggests, it may once again challenge
critical resistance placed around 10,980 levels. However, staying cautious on rise is advised. Downside supports are placed around
10,700 and 10,600.
On the weekly chart, it ended 0.98% up. It kicked started the week on a weaker note and recovered sharply from the low of 10, 535
towards ending near to the high with a Hammer candle. Ending the week with a Hammer candle implies strength. Hence, current
bullish momentum may help the benchmark index challenging higher resistances placed around 10,940 and 10,980 levels.
Nifty patterns on multiple time frames show; the benchmark index finished off the week on a stronger note. Weakening global trend
is pointing towards the Nifty may continue facing resistance on rise around 10,940 and 10,980 levels. On an extended note, Nifty
broader trading range for the coming week is expected to be 10,980-10,600.
Nifty pivotal supports & resistances for the coming weekSupports- 10700, 10600 Resistances- 10940, 10980
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Intraday Chart of Sensex

Market Turnover (In Crore) 28-12-2018
Name

Last

FII Derivatives Flow (In Crore) 28-12-2018

Previous

Instrument

Purchase

Sale

Net

NSE Cash

25670.03

35800.19

Index Future

2774.17

2141.95

632.22

NSE F&O

400246.92

2162816.58

Index Option

48309.51

45714.24

2595.27

BSE Cash

2,048.35

2,242.80

Stock Future

9999.40

9175.12

824.29

BSE F&O

0.18

0.18

Stock Option

3454.68

3158.49

296.20

NIFTY Top Gainers
Name

%1D

Institutional Flow (In Crore) 28-12-2018

%5D

Day Vol

Avg 5 Day Vol

HPCL

1.27

4.68

6,215,685.00

10,667,150.00

Adani Ports

0.89

3.27

3,282,766.00

5,097,478.00

Zee Enterprise

2.16

2.71

6,000,271.00

5,707,782.00

Bajaj Finance

1.84

1.67

1,901,581.00

1,769,576.00

Bajaj Finserv

1.53

1.53

199,807.00

240,005.20

Institution Purchase Sale

%1D

%5D

Day Vol

0.56

4.02

37,304.00

49,065.20

Asian Paints

0.47

4.19

1,705,033.00

2,058,010.00

Bajaj Auto

0.71

5.88

358,369.00

398,299.40

IOCL

3.21

6.53

16,519,862.00

27,276,500.00

Hero Motocorp

0.20

7.10

260,717.00

486,796.40

FII

2531.77

2651.37

-119.6

1115.49

-285.65

DII

3190.57

1991.17

1199.4

584.91

2199.01

Indian equity benchmarks posted their best three-day
rally in two weeks led by HDFC twins, ICICI Bank and
Larsen & Toubro. Sensex rose 0.75% or 269 points to
36,077 and the Nifty advanced 0.74% or 80 points to
10,860.

Avg 5 Day Vol

Eicher Motors

Net Mnth

Market in Retrospect

NIFTY Top Losers
Name

Net (Last Day) Net Wk

Nifty realty was the top loser, losing by 4.17%,
followed by Nifty Auto & Nifty Metal, which fell by
3.16% & 2.07% respectively. Nifty Media was the top
gainer, gaining by 1.68%.

Bulk and Block Deals

HPCL was the top gainer, gaining by 4.68%, followed by
Adani Ports & Zee Enterprise, which were up by 3.27%
& 2.71% respectively. Hero Motocorp was the top
loser, losing by 7.10%, followed by IOCL & Bajaj Auto,
which were down by 6.53% & 5.88% respectively.

https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx
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MSCI Indices
World
ACWI
Asia Pacific
EM

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
1862.38
0.63
0.02
8.25 14.73
11.61
15.40 14.13
2.10 2.05
450.32
0.58
0.11
7.76 14.10
12.31
14.78 13.71
2.00 1.95
145.46
1.82
0.42
4.77 12.02
16.11
11.57 11.87
1.32 1.30
952.33
0.23
0.78
3.97
9.12
17.45
11.39 11.17
1.45 1.45

US European In
Dow Jones
NASDAQ
S&P500
CBOE VIX
FTSE100
CAC40
DAX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
23138.82
1.14
0.79
8.78 12.55
6.84
15.42 14.55
3.59 3.55
6579.49
0.38
0.86
9.77 18.23
5.33
40.06 19.59
3.90 3.88
2488.83
0.86
0.72
9.29 14.59
7.39
16.99 15.32
2.99 2.86
29.42
1.80
3.66
59.11 142.74 189.00
N/A
N/A
N/A
N/A
6698.90
1.73
0.99
4.36 10.80
12.12
15.42 11.86
1.58 1.57
4678.63
1.74
2.07
6.11 14.83
12.38
14.46 12.47
1.43 1.37
10567.97
1.80
1.61
6.47 13.71
18.58
11.63 12.16
1.55 1.40

Among Asian Indices, Nikkei225 and
Hang Seng lost 1.85% and 1.40%.
However, Taiwan gained 0.84% over
the week followed by STI.
The BRIC Indices were in negative
territory over the week. Both Sensex
and Nifty rose for third straight session by an uptick in financials as
sentiment was boosted by extended
gains in US Market. However, they
ended in red zone over the week
falling 0.97% and 0.84% respectively.
NSE VIX ended at 15.27 up by 6.54%.

MSCI Indices ended the week in
negative territory with all the Index declining. EM and Asia Pacific
lost 0.78% and 0.42% respectively.
US Indices was in the red zone as
the market endures a bout of volatility to end what has been a topsyturvy year. NASDAQ lost 0.86%
followed by Dow Jones & S&P500.
CBOE VIX ended at 29.42 up by
3.66%

Asian Indices
Nikkei225
Hang Seng
STI
Taiwan
KOSPI

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
20014.77
0.31
1.85
9.75 17.02
12.15
13.85 14.52
1.54 1.50
25504.20
0.10
1.40
4.42
8.22
14.60
9.69 10.68
1.19 1.17
3053.43
0.29
0.09
1.33
6.25
10.17
11.31 12.51
1.06 1.06
9727.41
0.89
0.84
1.59 11.62
7.95
12.53 12.69
1.47 1.58
2041.04
0.62
0.93
3.19 12.89
17.28
9.83
8.67
0.83 0.88

BRIC Indices
IBOVESPA
Russian
SHANGHAI Com
SENSEX
NIFTY
NSE VIX

Index
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB
85460.20
0.38
1.33
4.25
7.71
11.86
18.91 12.91
1.82 1.78
1070.63
1.33
0.61
3.85 10.19
6.95
4.81
5.15
0.76 0.78
2493.90
0.44
0.89
4.14 11.61
24.34
11.72 10.28
1.30 1.14
36076.72
0.75
0.97
1.01
0.42
6.58
23.60 20.82
3.00 2.86
10859.90
0.74
0.84
1.22
0.65
3.65
22.29 19.67
2.93 2.76
15.27
4.99
6.54
14.98 10.15
24.17
-

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr Precious Metals Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
ICE LIBOR USD
2.81
0.29
0.35
4.54 18.53 66.89 Gold($/Oz)
1277.64 0.15
1.41
4.62
7.14
1.34
MIBOR
0.31
0.00
0.00
3.13
3.13
6.06 Silver($/Oz)
15.30 0.43
3.61
6.78
4.09
9.28
INCALL
6.20
4.62
0.80
5.34
4.62
0.00
LME
Price
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Energy
Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Copper
5986.50
0.52
0.28
2.21
3.24
17.31
NYMEX Crude 45.87
2.82
0.02
8.79 37.38
23.35 Aluminium
1851.50
2.19
3.82
4.09
8.79
17.78
Natural Gas
3.43
3.41
2.86
24.53 11.02
12.70
Zinc
2495.00
0.85
0.99
2.46
0.44
23.75
Lead
2029.00
2.22
2.84
6.29
0.95
20.09
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Nickel
10765.00
1.15
0.65
0.09 14.29
11.11
Coffee
102.15
0.39
0.34
10.32
3.50
26.33
Cotton
72.66
0.83
3.20
7.89
5.99
1.36 Polymer Mkt
Index
%Ch5D %Ch1M %Ch3M %Ch1Yr
Sugar
12.28
0.24
1.21
4.36
9.64
21.18 HDPE
1070.00
0.00
13.36 15.75
11.57
Wheat
512.00
0.29
2.20
0.10
2.89
3.54 LDPE
1000.00
0.00
10.71 10.71
14.53
Soybean
885.25
0.31
2.32
2.10
1.43
10.13 Injection Grade
1060.00
0.00
14.86 15.20
10.17
Forex
USD Index
EUR
GBP
BRL
JPY
INR
CNY
KRW

Rate
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
96.38
0.10
0.11
0.42
1.31
4.08
1.15
0.23
0.74
0.79
1.28
4.08
0.79
0.10
0.18
1.32
2.93
6.21
3.88
1.35
0.82
0.03
3.53
14.42
110.37
0.58
0.77
3.00
3.02
2.27
70.05
0.44
0.18
0.81
3.49
8.52
6.87
0.06
0.53
1.22
0.02
4.90
1115.85
0.39
0.60
0.96
0.59
4.05

US dollar index gained 0.11% over the week recovering
losses from its Pre-Christmas Day slide. INR Index
gained 0.18% tracking gains in its Asian peers as a government shutdown in the US weighs on the dollar. BRL
was down 0.82% over the week.

General purpose
Polystyrene HIPS
Polystyrene GPPS

1090.00
1450.00
1380.00

0.00
0.00
0.00

13.83
6.45
6.76

13.49
11.59
10.97

9.92
7.05
6.76

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
Baltic Dry
1271.00
0.63
9.60 16.29
12.34
6.95
BWIRON
139.39
0.82
0.58
5.77
19.79 23.32
SG Dubai HY
3.41 11.20
2.57 38.89
41.61 47.30
Bond Yld 10Y Yield
%Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr
US
2.76
0.27
1.11
9.80
9.87 13.52
UK
1.29
1.83
2.73
6.68 18.31
7.35
Brazil
5.20
0.36
0.62
7.30 10.17 13.35
Japan
0.00 88.46 93.62
97.00 97.69 94.83
Aus
2.36
0.67
1.05
9.81 11.47 11.44
India
7.31
0.48
0.47
4.34
8.89
1.15
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Both Gold
and Silver
ended on
positive
note, gaining
1.41% and
3.61% as
concerns
about slowing global
economic
growth
stoked safehaven demand. In
LME, Lead
gained 2.84%
over the
week. However, Aluminium lost
3.82% followed by
Zinc and
Nickel.

News Impact
Domestic News
Government tighten rules for FDI in E-commerce
In order to protect the local players from the deep-discounting, malpractices and predatory pricing
policy, the government has tightened rules for ecommerce companies (such as Flipkart and Amazon),
barring them from selling products of businesses in which they have an equity stake or its group
companies and laying down new conditions for sale of goods on their platforms.


Under existing rules, an ecommerce entity cannot permit more than 25 percent of the sales value on
financial year basis affected through its marketplace from one vendor or their group companies.



The inventory of a vendor will be deemed to be controlled by an ecommerce marketplace entity if
more than 25 percent of purchases of such a vendor are from the marketplace entity or its group
companies.



Services (fulfilment, logistics, warehousing, advertisement/ marketing, payments, financing etc)
should be provided by an ecommerce marketplace entity, or other entities in which it has direct or
indirect equity participation or common control, to vendors on the platform “at arm’s length and in a
fair and non-discriminatory manner”.



Cashback provided by group companies of marketplace entity to buyers shall be “fair and nondiscriminatory”.



E-commerce companies will have to file a certificate along with a report of statutory auditor to the
Reserve Bank of India, confirming compliance of guidelines by September 30 of every year for the
preceding fiscal.



The new changes will come into effect from February 1, 2019.

What does it mean:


Related entity can no longer sell on a e-commerce platform.



E-Commerce portal can’t discriminate among vendors.



Single vendor cannot sell more than 25% to one portal.



Could impact exclusive launches or sale of products.



Deep discounts may disappear.



Brick-and-mortar retail gets a level playing field.

More clarification required e-commerce drafting policy to be out in few weeks.
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News Impact
PSU banks set to get INR28,615 crore capital infusion
The government is likely to infuse INR28,615 crore into seven public sector banks (PSBs) through recapitalisation bonds by the end of this month. This will help banks meet regulatory capital requirement. The disbursement is likely to take place before December 31. Out of the seven state-owned
banks, Bank of India is likely to get the highest amount of INR10,086 crore, followed by Oriental Bank
of Commerce, which might get INR5,500 crore through recapitalisation bonds. Other banks that are
likely to receive capital infusion in this round include Bank of Maharashtra (INR4,498 crore), UCO Bank
(INR3,056 crore) and United Bank of India (INR2,159 crore). The recapitalisation will enhance the lending capacity of public sector banks and help them come out of the Reserve Bank of India’s Prompt Corrective Action (PCA) framework. 11 out of the total 21 PSBs are under the central bank’s PCA framework, which imposes lending restrictions on weak banks. These include Allahabad Bank, United Bank
of India, Corporation Bank, IDBI Bank, UCO Bank, Bank of India, Central Bank of India, Indian Overseas
Bank, Oriental Bank of Commerce, Dena Bank and Bank of Maharashtra.

Titan eyes 20% growth rate in FY19: MD Bhaskar Bhat
Titan Co. Ltd is targeting a growth rate of over 20% in 2018-19. The company also expects the 2019
wedding season to be stronger than 2018, which will help prop up the jewellery business, its biggest
revenue earner. One reason for Titan’s muted first quarter growth was the wedding season. However,
Titan’s jewellery business started picking up in June, primarily on the back of new customers looking
for a trustworthy brand amid industry turmoil. Tanishq also witnessed further improvement in sales
from October due to a better wedding season. Next year is expected to be better in terms of wedding
jewellery sales. There are many wedding dates lined up for 2019, which is expected to be a much
stronger year. Growth in the watches business is expected to be in the 10-12% range even as margins
improve. Other businesses, from eyewear, to fragrances sold under the Skinn brand, and the Taneira
handloom sarees, are growing at steady pace.

HDFC Group Briefly Overtakes Tata Group As India’s Largest
The Tata Group lost the distinction of being India’s largest conglomerate to HDFC Group in yesterday’s
trade. The combined market capitalisation of five companies from the financial services provider stood
at INR10.4 lakh crore as of Dec. 26 close. That was higher than the INR10.38 lakh crore market value of
25 salt-to-software companies of the Tata Group. Today, they kept swapping the lead through much of
the trading session with Tata Group closing a shade higher. Shares of HDFC Ltd. and HDFC Bank Ltd.
rose 13% this year. The increase in the group’s market capitalisation was aided by the recent listing its
insurance arm HDFC Standard Life Insurance Company Ltd. and mutual fund subsidiary HDFC Asset
Management Company Ltd. The 42% gain for Tata Group’s largest company Tata Consultancy Services
Ltd. was offset by 60% decline in Tata Motors Ltd. and over 25% fall in Tata Steel Ltd.
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News Impact
Shanthi Gears board approves INR 70cr buyback


Shanthi Gears Ltd board approves INR 70 cr buyback plan through the tender route on a proportionate basis. The company board approved a buyback of 50 lacs equity shares being 6.12% of total
paid up capital at INR 140 per share i.e a premium of 4.6% to its 24th Dec closing price of INR 133.8
on BSE.



Further, the Board noted that the Promoters and Promoter Group of the Company have expressed
their intention to tender up to a maximum of 49,06,500 Equity Shares out of the 5,73,02,913 Equity Shares held by them.



The company’s Total No. of share will reduce to 7.67 cr shares after the buyback and increasing the
FY19E EPS from INR4.48to INR4.7 and FY20E EPS from INR5.93 to INR6.32.



The company has also declared a one-time Special (lnterim) Dividend of INR5/- per equity share of
the face value of INR1 each fully paid up.



As on H1FY19 the company has a Net worth of INR335.31cr, cash & bank balance of INR1.62 cr and
current investment of value INR153.73cr.



On 24th Dec closing price the company is trading at a 19x P/E.

Jawa bikes sold out till Sep 2019, online booking ends
Jawa motorcycles are sold out till September 2019, and that’s even before the first bike could roll out
of production. Online bookings for the Jawa and Jawa 42 closed. Deliveries, however, will commence
as scheduled in March 2019 from 100+ dealerships that are expected to come up by 15 February. Jawa
Motorcycles will be manufactured at Mahindra’s Pithampura plant in Madhya Pradesh. Anand Mahindra-led Mahindra Group, Anupam Thareja and Boman Irani are the shareholders of Classic Legends,
with Mahindra holding a majority stake of 60%. Jawa Motorcycles is currently focused on meeting the
15 February target of setting up 100+ dealerships in India. It has so far launched 10 dealerships across
Pune (2), Bengaluru (3) and Delhi (5). Given the continued demand for bookings, all dealerships will be
open for test rides. We invite customers to walk into our showrooms for further bookings (online
bookings close today). The Jawa bikes play in the same ballpark as the Royal Enfield motorcycles, with
the Jawa 42 going head-to-head with the Classic 350—at least on the price front. It, however, remains
to be seen how the oldest motorcycle in continuous production goes up against an icon reborn.

Muthoot Capital Says Asset Quality Is Improving After Kerala Flood Setback
Muthoot Capital Services Ltd. is recovering from the setback of Kerala’s worst floods in nearly a century in August. According to management, they have a steady business model and the asset quality has
been improving after Kerala floods. The non-banking financial services company’s gross nonperforming assets had risen to 5.6% in the quarter ended September from 5.3% in the previous three
months. Alexiouse also downplayed liquidity concerns for non-bank lenders. It’s not going to impact
Muthoot Capital in the third quarter ending December, and the fourth quarter will be more positive.
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News Impact
Commerce ministry in favour to hike import duty on aluminium: Suresh Prabhu
The commerce ministry is in favour of hiking import duty on aluminium with a view to support domestic manufacturers. The industry has demanded increase in import duties on aluminium scrap and primary aluminium amid a high growth in inward shipments of these items. They are demanding to raise
the duty on primary and scrap aluminium to 10%. Currently, the basic customs duty on aluminium
scrap and primary aluminium is 2.5% and 7.5%, respectively. Besides this, domestic players have also
urged to impose minimum import price and some kind of quota on the imports for the user industry.
Total production of aluminium in India is about 4 million tonnes and consumption is about 3.6 million
tonnes. The demand comes in the wake of the US imposing 10% duty on certain aluminium products.China too has raised the duties. Aluminium is required by the industries like automobile, construction, consumer goods etc. All these industries are growing in India and the country is producing sufficient amount of the required metal domestically.

Gold prices rise sharply today, silver rates jump
Gold prices rose by INR100 to INR32,500 per 10 gm at the bullion market here, owing to increased
buying by local jewellers amid positive trend overseas. Following the movement of gold, silver also
jumped by INR125 to INR38,125 per kg on fresh buying by industrial units and coin makers. Traders
attributed the rise in gold prices to higher demand from local jewellers amid positive global markets.
Globally, gold traded higher by 0.31% at USD1,273.90 an ounce, while silver was up by 0.68% at
USD14.94 an ounce in New York. In the national capital, gold of 99.9% and 99.5% purities gained
INR100 each to INR32,500 and INR32,350 per 10 gm, respectively. The precious metal had gained
INR300 in the previous two sessions. Sovereign, however, traded flat at INR25,000 per piece of eight
gram. Silver ready gained INR125 to INR38,125 per kg, while weekly-based delivery rose by INR140 to
INR37,681 per kg. Silver coins showed no change in prices and stood at INR74,000 for buying and
INR75,000 for selling of INR100 pieces.

Studds helmets seeks to raise INR100 crore before IPO
Studds Accessories Ltd, India’s largest maker of helmets and other two-wheeler accessories, has initiated talks with private equity investors to raise as much as INR100 crore ahead of a planned initial
public offering (IPO), said two people aware of the company’s plans. If the markets are supportive,
then they would like to go ahead and launch their IPO in February. Studds plans to raise INR98 crore in
fresh capital through its proposed IPO, according to its draft prospectus. The IPO also includes an offer
for sale of 3.94 million shares by promoters Madhu Bhushan Khurana and Sidhartha Bhushan Khurana,
and other existing shareholders. Studds plans to use the proceeds of the IPO to partly finance its twowheeler helmet and accessories manufacturing facility and a bicycle helmet manufacturing unit, both
in Faridabad. Investment banks Edelweiss Financial Services and IIFL Holdings are advising the company on the share sale.
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News Impact
Arun Jaitley: 12, 18% GST slabs to be merged with rise in revenues
Finance Minister Arun Jaitley hinted at further rationalisation of goods and services tax (GST) by merging the 12 and 18% slabs. With an increase in revenue, India will eventually have a standard GST rate
between 12-18% for commonly used goods. This would be in addition to 0% and 5% for essential items
and a higher rate for luxury, sin and demerit goods. A future road map could be to work towards a single standard rate instead of two standard rates of 12% and 18%. It could be a rate at some mid-point
between the two. The country should eventually have a GST which will have only slabs of zero, 5% and
standard rate with luxury and sin goods as an exception. Stating that only cement and auto parts are
items of common use which remain in the 28% slab, Jaitley said the next priority will be to transfer cement into a lower slab. On revenue, Jaitley said six states have achieved the revenue growth target,
while seven are very near to achieving it. However, 18 states are still lagging as far as revenue collection targets are concerned. Those states which do not achieve the target of 14% are paid out of the
compensation cess. The requirement of compensation cess in the second year is expected to be much
lower than the first year.

Max India to sell stake in Max Healthcare to Radiant, KKR
Healthcare company Max India Ltd said on Monday it will sell a stake in its healthcare services joint
venture Max Healthcare Institute Ltd to Radiant Life Care Pvt Ltd and global investment firm KKR. The
deal includes Radiant Life’s purchase of a 49.7% stake in Max Healthcare from South Africa-based hospital operator Life Healthcare International Proprietary Ltd.

2019 bright for mutual funds as AUMs rise INR3 trillion in 2018
Mutual funds have added a whopping INR3 trillion to their asset base in 2018 and the uptrend may
continue in the new year, helped by consistent rise in the SIP flows and a strong participation of retail
investors despite volatile markets. The AUM of the mutual fund industry rose by 13% to INR24 trillion
in 2018 by November-end itself, up from INR21.26 trillion at the end of December 2017. Going into
2019, the mutual fund houses expect the industry would witness robust growth as the sector is yet to
tap its full potential. Besides, several measures taken by the regulator Sebi will help in increasing the
penetration of mutual funds. a sharp rise in SIPs shows more people moving away from the concept of
large lump-sum investments. Fund houses have garnered over INR80,600 crore through SIPs—a preferred route for retail investors to invest in mutual funds as it helps them reduce market timing risk.
The industry added close to 10 lakh SIP accounts each month on an average in 2018 with SIP collection
on a monthly basis increasing to over INR6,700 crore this year from more than INR4,950 crore in 2017.
Another highlight of 2018 was a surge in the number of investor accounts and equity folios contributed tremendously to this growth. Overall, investor folios climbed by 1.32 crore to 8 crore while retail
investor accounts—defined by folios in equity, ELSS and balanced categories—alone grew by 1.25
crore to 6.7 crore.
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News Impact
Petrol prices fall to lowest this year, diesel rates cut again
Petrol price today fell to Rs 69.86 a litre in Delhi, its lowest this year. In Kolkata, petrol retailed at Rs
71.96, in Mumbai Rs 75.48, in Chennai Rs 72.48 and in Bengaluru Rs 70.42. Similarly, in Delhi, diesel
retailed at Rs 63.83 a litre, in Kolkata Rs 65.59, in Mumbai Rs 66.79, in Mumbai Rs 67.38 and in Bengaluru Rs 64.18, down 18 to 20 paise. So far in four days, the retail price of petrol and diesel are off 70 to
80 paise a litre in top cities. The retail price of both petrol and diesel depend broadly on global crude
oil price and rupee-dollar exchange rate as India imports three-fourth of its crude oil requirement. Besides that central and state level taxes and marketing margins determine the final price consumers pay
at the pump. The retail price of both petrol and diesel depend broadly on global crude oil price and
rupee-dollar exchange rate as India imports three-fourth of its crude oil requirement. Besides that
central and state level taxes and marketing margins determine the final price consumers pay at the
pump.

Maruti Suzuki steers away from diesel engine cars
Maruti Suzuki India plans to shut its diesel engine assembly plant in Gurgaon in the biggest sign yet of
a grim future for diesel cars in India. The Suzuki Motor Corp. unit might either convert the diesel engine line in its Gurgaon plant to produce petrol engines or add an assembly line for petrol engines at
its plant in Manesar. Both the factories are located in Haryana. Maruti’s move highlights waning demand for diesel vehicles in India and its plans to aggressively tap the market for petrol and CNG cars,
as well as ecofriendly hybrid cars and electric cars. India’s largest carmaker is expected to gain the
most from a deepening partnership between its parent Suzuki and Toyota Motor Corp., which covers
various areas—including the production of hybrid and electric cars. Sale of diesel cars is expected to
fall sharply in India once the more stringent Bharat Stage VI (BS VI) emission norms come into force
from 1 April 2020. Upgrading of existing BS IV diesel engines to BS VI would make them much costlier,
potentially affecting demand.

Cabinet approves INR10,000 crore Gaganyaan project
The Union Cabinet Friday approved the Gaganyaan project under which a three-member crew will be
sent to space for at least seven days, Union Minister Ravi Shankar Prasad said. The project will cost
INR10,000 crore. The Gaganyaan project was announced by Prime Minister Narendra Modi in his Independence Day speech. He had said the mission will be undertaken by 2022. India has already inked
agreements with Russia and France for assistance in the ambitious project.

India likely to cut import tax on palm oil
India is likely to cut import tax on palm oil, people familiar wit the matter said on Friday, in line with
New Delhi’s trade agreements with Southeast Asian countries. Earlier this year, India, the world’s top
buyer of vegetable oils, raised the import tax on crude palm oil to 44 % from 30 % and lifted the tax on
refined palm oil to 54 % from 40 %. India imports palm oil from Malaysia and Indonesia.
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News Impact
PVR to raise INR750 crore, seeks shareholders’ nod
Multiplex chain operator PVR Friday said it is planning to raise up to INR750 crore through issue of securities to qualified institutional buyers, for which it is seeking shareholders’ nod. In a regulatory filing,
PVR said its board had on December 21 approved issue of equity shares of the company with a face
value of INR10 each or other securities in one or more tranches qualified institutional buyers (QIBs)
subject to approval of the shareholders. PVR said the raised sum would be used for funding our capital
expenditure needs, funding any acquisitions, reducing our outstanding debt, funding long and short
term working capital requirements, general corporate purposes and/or other corporate exigencies.
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News Impact
Global News
OPEC Is in `Whatever It Takes' Moment to Prop Up Oil Prices
OPEC hasn’t even started implementing its new six-month agreement to cut output, and already members responsible for most of the reductions have pledged to extend or even deepen it. Officials from Iraq,
Kuwait and the United Arab Emirates agreed with Saudi Arabia’s expectation that the group, along with
Russia and other oil producers, will extend the agreement for another six months. The U.A.E.’s energy
minister, while stressing that the 1.2-million barrel-a-day cut will clear an inventory buildup in the first
half, hinted additional curbs could be discussed.

Oil Gets Little Relief From OPEC's Hints That Curbs Could Deepen
WTI Oil held losses below $46 a barrel as worries over U.S. supplies and the global economy overshadowed signals from OPEC that it may extend or even deepen its pledged output curbs. Futures slipped as
much as 0.5 percent in New York, after declining 11 percent last week -- the most since January 2016.

Natural Gas Holds Declines as Bears Focus on Higher U.S. Supply
Natural gas held declines after its longest streak of weekly losses since September on concern that rising
U.S. output will outweigh demand. Futures for January slipped as much as 1.8 percent in New York.
Though prices jumped on Friday, the fuel capped its third straight weekly drop as bears are skeptical that
slightly cooler forecasts for early January will offset shale supply. The retreat is despite stock.

Vedanta Unit to Petition Apex Court to Implement Tribunal Order
Vedanta Ltd.’s Sterlite Copper unit will approach India’s Supreme Court to help implement a recent order
by the National Green Tribunal to restart its copper smelter, according to a company statement. The Indian tribunal earlier this month quashed a Tamil Nadu state government’s order to shut the smelter, which
accounts for almost half of India’s output. The tribunal directed Vedanta to spend 1 billion rupees on
community welfare over three years and implement pollution control-and-monitoring mechanisms.

China Aluminum Output Growth May Slow on Supply-Side Reform
China's supply-side reform may slow the growth of primary aluminum output as illegal capacity is shut
down and a winter heating-season production cap is implemented again. The country's aluminum production in 2018 through November rose 10% from a year earlier on a delay in the winter production cut.
Output of alumina, a key ingredient in making the metal, crawled 2% higher in the period. China may rely
more on bauxite imports due to lower domestic ore grades and higher production costs.

World Rubber Shortage Seen at 228,000 Tons in Jan.-Oct.
Global demand of natural rubber expands 5.2% y/y to 11.696 million tons in the first 10 months of 2018,
exceeding production by 228,000 tons, according to the Association of Natural Rubber Producing Countries. Commodities markets, such as oil and rubber markets, have been volatile and bearish during October as IMF has revised its projection for global growth for 2019 by 0.2% lower to 3.7%. World Rubber
Deficit Est. at 874,000 Tons in Jan-Sept.
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News Impact
Oil Extends Biggest Gain in Two Years After Stock Market Surge
Crude extended its biggest advance in two years after U.S. equities rebounded and Russia signaled that
OPEC and its partners would be willing to meet as needed to help manage the oil market.Futures in New
York rose as much as 1% Thursday after jumping 8.7% on Wednesday, the biggest increase since November 2016. The surge took the U.S. oil benchmark above where it was before the Christmas Eve selloff. It
came as equities had their first advance in five days, following assurance from the White House that Federal Reserve Chair Jerome Powell’s job is secure. President Donald Trump also expressed confidence in
the U.S. economy. Meanwhile, Russian Energy Minister Alexander Novak said the market will be more
stable in the first half of 2019 and suggested cooperation among OPEC and its allies in supporting the
market.

Steel Rebounds as China Takes Steps to Support Economy
Rebar futures in China rebound from the lowest close in two weeks as investors weigh likely impact of
additional stimulus against bearish sentiment in global markets and losses in other industrial commodities.China has released a series of measures over the past week aimed at boosting its economy. In the
latest announcement, the government vowed more support for the private sector, including tax cuts. On
Monday, China cut tariffs on more than 700 goods, including export taxes for iron ore and coal.

Any further drop in steel prices not feasible: Steel Authority of India Ltd
The country's largest steel maker SAIL Thursday said there were strong indications that domestic steel
prices have already bottomed out and any further drop in its prices does not look feasible at this moment. There are strong indications that the domestic prices have already bottomed out for two reasons,
it said. Any further drop in steel prices not feasible: Steel Authority of India Ltd.
While the first reason is substantial de-stocking in the market, the second reason is that the domestic demand is coming back to track with improvement in liquidity position, the company added. Taking a cue
from the international market, the domestic steel prices, particularly for flat products, were under pressure for some time.

Oil Dips After Industry Data Shows Surprise Crude Stock Build
Crude slid after industry data showed an unexpected increase in U.S. oil inventories. Futures in New York
edged lower after the industry-funded American Petroleum Institute was said to report U.S. crude inventories increased 6.92 million barrels last week, counter to analyst expectations. A supply build of that size
would be the largest since early November if Energy Information Administration data confirms it on Friday.
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Events
CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.
Company

Record Date

Ex-Date

Details

Selan Exploration Technology Ltd

Cash dividend of INR5 effective 03/01/2019

Shanthi Gears Ltd

Cash dividend of INR5 effective 04/01/2019

Petron Engineering Construction Ltd

Corporate meeting effective 31/12/2018

Interlink Petroleum Ltd

Corporate meeting effective 31/12/2018

Supreme Infrastructure India Ltd

Corporate meeting effective 31/12/2018

Starlog Enterprises Ltd

Corporate meeting effective 31/12/2018

Allahabad Bank

Corporate meeting effective 01/01/2019

Transglobe Foods Ltd

Corporate meeting effective 02/01/2019

Asian Granito India Ltd

Corporate meeting effective 03/01/2019

Dhanuka Commercial Ltd

Corporate meeting effective 03/01/2019

Gallantt Ispat Ltd

Corporate meeting effective 04/01/2019

Zydus Wellness Ltd

Corporate meeting effective 04/01/2019

NHPC Ltd

214.286M shares buyback effective 01/01/2019

Domestic Events
 January 02, 2019: India Nikkei Manufacturing PMI for December 2018.
 January 04, 2019: India Nikkei Services PMI for December 2018., India’s Foreign Exchange Reserve for the week ended December 29,

2018.

Global Events
 December 31, 2018: China NBS Manufacturing PMI for December 2018., China Non Manufacturing PMI for December 2018.
 January 02, 2019: China Caixin Manufacturing PMI for December 2018., The U.S. ISM Manufacturing PMI for December 2018., Euro

Area Manufacturing PMI for December 2018.
 January 03, 2019: The U.S. MBA Mortgage Application for the week ended December 28, 2018., The U.S. ADP Employment Change for

December 2018., The U.S. Initial Jobless Claims for December 30, 2018.
 January 04, 2019: China Service and Composite PMI for December 2018., Japan Nikkei Manufacturing PMI for December 2018., The

U.S. Unemployment Rate for December 2018., Euro Area Inflation for December 2018.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line,
Mint and other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others.
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