
Commodity Unit Last % Cng Weekly Monthly YTD Yearly 50DMA 100DMA 200DMA

Gold 1 Kg 49349.00 0.40 -0.71 1.98 -3.27 4.22 BUY BUY SELL

Silver 30 Kg 71898.00 0.40 0.78 3.70 5.15 32.19 BUY BUY BUY

$Gold 100 Tr. Oz 1913.51 0.46 1.17 6.63 0.25 9.71 BUY BUY BUY

$ Silver 5000 Tr. Oz 28.21 0.75 1.36 5.94 5.97 37.79 BUY BUY BUY

Crude 100 BBL 4870.00 0.31 4.04 3.69 37.77 46.82 BUY BUY BUY

Nat.Gas 1250 mmBtu 221.80 1.84 2.48 1.61 19.60 35.77 BUY BUY BUY

$ Crude 1,000 Barrels 67.37 1.58 3.71 4.69 36.88 49.80 BUY BUY BUY

$ Nat. Gas 10000 mmBtu 3.06 2.48 2.48 1.61 19.60 35.77 BUY BUY BUY

Aluminium 5MT 196.65 0.13 4.20 1.09 39.04 32.79 BUY BUY BUY

Copper 2500Kg 768.85 0.31 3.39 0.47 28.89 45.76 BUY BUY BUY

Lead 5MT 172.45 0.55 -0.32 -1.37 10.86 22.86 BUY BUY BUY

Nickel 1500Kg 1328.40 0.49 7.53 3.26 9.05 29.62 BUY BUY BUY

Zinc 5MT 237.35 -0.21 2.82 1.24 29.72 33.59 BUY BUY BUY

LME Alum 25 Tonnes 2472.50 -1.34 5.05 4.27 26.53 38.63 BUY BUY BUY

LME Copp  25,000 Lbs. 10317.00 0.41 3.64 3.85 32.51 47.72 BUY BUY BUY

LME Lead  5 Tonnes 2203.00 0.14 0.18 4.84 10.64 25.59 SELL SELL BUY

LME Nickel 250 Kg 18230.00 0.19 8.05 6.73 9.81 32.73 BUY BUY BUY

LME Zinc  5 Tonnes 3052.00 -0.7 3.51 4.72 11.80 36.88 BUY BUY BUY
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Note: 

* 50DMA - If prices trading above 50DMA "BUY" Signal is shown * 50DMA - If prices trading below 50DMA "SELL" Signal is shown

* 100DMA - If prices trading above 50DMA "BUY" Signal is shown * 100DMA - If prices trading below 50DMA "SELL" Signal is shown

* 200DMA - If prices trading above 50DMA "BUY" Signal is shown * 200DMA - If prices trading below 50DMA "SELL" Signal is shown

* Domestic Rates are as per closing basis and International rates are as per 8.30am



Currency Last Commodity Last OI % Cng

USDINR 72.90 0.11 Gold 49349.00 12673 2.62

EURINR 88.87 0.19 Silver 71898.00 10562 1.16

GBPINR 103.28 0.09 Crude 4870.00 7388 4.23

JPYINR 66.48 0.34 Nat.Gas 221.80 15694 33

EURUSD 1.2231 0.04 Aluminium 196.65 2153 5.44

GBPUSD 1.4235 0.21 Copper 768.85 3719 1.5

USDJPY 109.40 -0.16 Lead 172.45 1030 -1.06

Dollar Index 89.77 -0.09 Nickel 1328.40 1826 1.11

Zinc 237.35 2189 6.57

Indices Last Commodity Near Month Next Month Spread P. Spread Change

NIFTY 15582.80 0.95 Gold 49349.00 49662.00 313.00 298.00 15.00

SENSEX 51937.44 1.00 Silver 71898.00 73101.00 1203.00 1155.00 48.00

HANGSENG 29151.80 0.09 Crude 4870.00 4876.00 6.00 5.00 1.00

NIKKEI 28860.08 -0.99 Nat.Gas 221.80 223.60 1.80 2.20 -0.40

STRAITS 3167.97 -0.33 Aluminium 196.65 197.60 0.95 0.60 0.35

CAC 40 6483.45 -0.06 Copper 768.85 772.60 3.75 3.40 0.35

DAX 15480.77 -0.25 Lead 172.45 173.65 1.20 1.40 -0.20

DJIA 34529.45 0.19 Nickel 1328.40 1334.10 5.70 5.90 -0.20

NASDAQ 13748.74 0.09 Zinc 237.35 237.80 0.45 0.40 0.05

JAKARTA 5947.46 1.69

KOSPI 3203.92 0.48

Close Max Min Avg

Stock Cng 68.64 100.90 65.55 77.91

1718300 -5775 10.13 19.58 9.17 14.21

122425 -1325 64.19 112.33 59.19 86.33

97800 -1450 14.76 25.03 13.62 18.15

247494 -288 93.51 147.81 89.20 110.40

284250 -2175 137.63 141.74 111.81 129.85

21.96 25.87 10.60 19.72

Economical Data

Time Currency Fcst Prev

12:45pm EUR 59.3 57.7

1:30pm EUR 62.8 62.8

1:30pm EUR 0.101 0.101

2:30pm EUR 0.019 0.016

1:30pm EUR 0.009 0.007

2:30pm EUR 0.081 0.081

All Day All 0 0

7:15pm USD 61.5 61.5

7:30pm USD 61.2 60.7

7:30pm USD 0.005 0.002
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Currency Snapshot Open Interest Snapshot
% Cng Status

Short Covering

Fresh Buying

Fresh Selling

Indices Snapshot Calendar Spreads Snapshot
Change

Fresh Buying

Fresh Buying

Fresh Buying

Fresh Buying

Fresh Buying

Fresh Buying

LME Copper Gold / Copper Ratio

LME Lead Silver / Crude Ratio

LME Nickel Silver / Copper Ratio

Commodity Ratio Snapshot

LME Stock Snapshot
Commodity Gold / Silver Ratio

LME Aluminium Gold / Crude Ratio

Commodity
Annual

CPI Flash Estimate y/y

Core CPI Flash Estimate y/y

Unemployment Rate

OPEC-JMMC Meetings

Final Manufacturing PMI

ISM Manufacturing PMI

LME Zinc Zinc / Lead Ratio

Data

Spanish Manufacturing PMI

Final Manufacturing PMI

Italian Monthly Unemployment Rate

Crude / Nat.Gas Ratio

Construction Spending m/m
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Close Support 3 Support 2 Support 1 Pivot Point Resist 1 Resist 2 Resist 3 Trend

49349.00 48969.00 49081.00 49215.00 49327.00 49461.00 49573.00 49707.00 Positive

71898.00 71289.00 71509.00 71704.00 71924.00 72119.00 72339.00 72534.00 Positive

1906.42 1897.90 1901.40 1907.50 1911.00 1917.10 1920.60 1926.70 Positive

28.03 27.80 27.90 28.10 28.20 28.40 28.50 28.70 Positive

4870.00 4778.00 4809.00 4840.00 4871.00 4902.00 4933.00 4964.00 Positive

221.80 216.80 218.00 219.90 221.10 223.00 224.20 226.10 Positive

67.37 66.41 66.60 66.99 67.18 67.57 67.76 68.15 Positive

3.0600 2.9797 2.9973 3.0287 3.0463 3.0777 3.0953 3.1267 Positive

196.65 192.80 194.00 195.40 196.60 198.00 199.20 200.60 Positive

768.85 754.60 759.30 764.20 768.90 773.80 778.50 783.40 Positive

172.45 170.40 170.90 171.80 172.30 173.20 173.70 174.60 Positive

1328.40 1284.60 1301.30 1314.90 1331.60 1345.20 1361.90 1375.50 Positive

237.35 233.70 235.10 236.30 237.70 238.90 240.30 241.50 Negative

2506.00 2372.33 2399.67 2452.83 2480.17 2533.33 2560.67 2613.83 Positive

10274.50 9927.00 10023.50 10149.00 10245.50 10371.00 10467.50 10593.00 Positive

2200.00 2166.33 2178.67 2189.33 2201.67 2212.33 2224.67 2235.33 Positive

18195.00 17433.33 17601.67 17898.33 18066.67 18363.33 18531.67 18828.33 Positive

3073.50 2989.83 3011.17 3042.33 3063.67 3094.83 3116.17 3147.33 Negative
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$ Gold
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Lead

Nickel

Zinc

LME Aluminium

LME Copper

LME Lead

Crude oil

Natural Gas

$ Crude oil

$ Natural Gas

Aluminium

Copper

LME Nickel

LME Zinc
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Open High Low Close Net Cng Open High Low Close Net Cng

49193.00 49439.00 49193.00 49349.00 199.00 72000.00 72144.00 71729.00 71898.00 287.00

OI % OI Volume Trend % Cng OI % OI Volume Trend % Cng

12673.00 2.62 4325.00 Positive 0.40 10562.00 1.16 10426.00 Positive 0.40
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Gold trading range for the day is 49081-49573. Silver trading range for the day is 71509-72339.

Gold firmed as the U.S. dollar headed for a second month of decline, 

while growing inflationary pressures also lifted bullion's appeal.

Silver remained supported as signs of rising inflation in the U.S. boosted 

the precious metal's appeal as inflation hedge.

Data showed U.S. consumer prices surged in April and boosted bullion's 

appeal as an inflation hedge.

Inflation worries persist after a key gauge of inflation accelerated in 

April, well above the U.S. Federal Reserve's 2 percent annual rate 

target.

Fundamentals Fundamentals

Gold yesterday settled up by 0.4% at 49349 as the U.S. dollar headed for a

second month of decline, while growing inflationary pressures also lifted

bullion's appeal. The dollar index was headed for its second straight

monthly decline versus rivals, while the U.S. 10-year Treasury yield fell to

1.593% on Friday, reducing the opportunity cost of holding non-interest

bearing gold. Data showed U.S. consumer prices surged in April, with a

measure of underlying inflation blowing past the Federal Reserve's 2% target 

and posting its largest annual gain since 1992. Investors' focus this week will

be on U.S. payrolls data on Friday, with median forecasts suggesting they

will show an increase of 650,000. Physical gold demand in second-biggest

bullion consumer India was negligible with most jewellery stores still shut by

COVID-19 lockdowns, forcing dealers to offer steep discounts. Dealers

offered discounts of up to $10 an ounce, the highest since mid-September

2020, over official domestic prices, unchanged from last week. A few states

are considering easing restrictions from June 1 and that could help attract

retail consumers. China's net gold imports via Hong Kong jumped 219% in

April from the previous month, Hong Kong Census and Statistics Department

data showed. Technically market is under fresh buying as market has

witnessed gain in open interest by 2.62% to settled at 12673 while prices up

199 rupees, now Gold is getting support at 49215 and below same could

see a test of 49081 levels, and resistance is now likely to be seen at 49461, a

move above could see prices testing 49573.

Silver yesterday settled up by 0.4% at 71898 as signs of rising inflation in the

U.S. boosted the precious metal's appeal as inflation hedge. Inflation

worries persist after a key gauge of inflation accelerated in April, well

above the U.S. Federal Reserve's 2 percent annual rate target. An inflation

reading preferred by the Federal Reserve showed an acceleration in the

pace of price growth but not as much as traders had feared. While the

increase in prices exceeded economist estimates, the jump was apparently

not as severe as to raise concerns about the Federal Reserve tightening

monetary policy. The Fed has attributed the recent increase in prices to

"transitory factors" and has repeatedly hinted that it will not consider

tightening until prices exceed 2% for "some time." Data from the Commerce

Department showed that U.S. core personal consumption expenditures

index, the Federal Reserve's key gauge of inflation, rose more-than-

expected in April. Core PCE price index grew 3.1 percent year-on-year in

April following a 1.8 percent increase in March. The rate was forecast to rise

to 2.9 percent. Key economic data due this week include ISM

manufacturing index on Tuesday and ADP private sector employment,

initial jobless claims data and ISM services PMI on Wednesday. Friday

features all important nonfarm payrolls data. U.S President Joe Biden

unveiled $6 trillion budget for next year, which proposes spending on

infrastructure, education and other initiatives. Technically market is under

fresh buying as market has witnessed gain in open interest by 1.16% to

settled at 10562 while prices up 287 rupees, now Silver is getting support at

71704 and below same could see a test of 71509 levels, and resistance is

now likely to be seen at 72119, a move above could see prices testing

72339.

Trading Idea for the day Trading Idea for the day

Investors' focus this week will be on U.S. payrolls data on Friday, with 

median forecasts suggesting they will show an increase of 650,000.

Data from the Commerce Department showed that U.S. core personal 

consumption expenditures index, rose more-than-expected in April.
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Open High Low Close Net Cng Open High Low Close Net Cng

4849.00 4902.00 4840.00 4870.00 15.00 219.70 222.30 219.20 221.80 4.00

OI % OI Volume Trend % Cng OI % OI Volume Trend % Cng

7388.00 4.23 47886.00 Positive 0.31 15694.00 33.00 105837.00 Positive 1.84
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Crude oil trading range for the day is 4809-4933. Natural gas trading range for the day is 218-224.2.

Crude oil prices climbed buoyed by expectations for strong demand 

growth in the next quarter

Natural gas rose buoyed by forecasts for warmer weather in two weeks 

and a projected increase in liquefied natural gas (LNG) exports.

OPEC+ is likely to stick to the existing pace of gradually easing oil 

supply curbs at a meeting, OPEC sources said

Higher temperatures in two weeks were expected to boost demand for 

fuel to power generators and keep air conditioners humming.

Fundamentals Fundamentals

Crude oil yesterday settled up by 0.31% at 4870 buoyed by expectations for

strong demand growth in the next quarter, despite the possible return of

Iranian crude and condensate exports. OPEC+ is likely to stick to the existing

pace of gradually easing oil supply curbs at a meeting, OPEC sources said,

as producers balance expectations of a recovery in demand against a

possible increase in Iranian supply. OPEC Secretary General Mohammad

Barkindo said he did not expect higher Iranian supply to cause problems.

The United States imported a rare cargo of 1.033 million barrels of Iranian

crude in March despite sanctions on Iran's energy sector, data from the U.S.

Energy Information Administration showed. The cargo is only the second oil

import by the United States from Iran since late 1991, data on EIA's website

showed. Japan's crude oil imports fell 3.9 percent in April from a year earlier

to 2.65 million barrels per day (12.65 million kilolitres), the Ministry of

Economy, Trade and Industry (METI) said. Japan's domestic oil product

sales last month rose 5.5 percent from a year earlier to 2.54 million barrels

per day (bpd), the data showed. Gasoline sales rose 17.2 percent to

778,248 bpd, while kerosene sales down 31.7 percent from a year earlier to

170,068 bpd, the data showed. Technically market is under fresh buying as

market has witnessed gain in open interest by 4.23% to settled at 7388 while

prices up 15 rupees, now Crude oil is getting support at 4840 and below

same could see a test of 4809 levels, and resistance is now likely to be seen

at 4902, a move above could see prices testing 4933.

Nat.Gas yesterday settled up by 1.84% at 221.8 buoyed by forecasts for

warmer weather in two weeks and a projected increase in liquefied natural

gas (LNG) exports. Higher temperatures in two weeks were expected to

boost demand for fuel to power generators and keep air conditioners

humming. Data provider Refinitiv said gas output in the Lower 48 U.S. states

has averaged 91 billion cubic feet per day (bcfd) in May, up from 90.6 bcfd 

in April. That, however, was still well below November 2019's monthly record

of 95.4 bcfd. With warmer weather coming after the U.S. Memorial Day

holiday week, Refinitiv projected average gas demand, including exports,

would rise from 83.6 bcfd this week to 84.1 bcfd next week with a projected

increase in LNG exports and 90.1 bcfd in two weeks as warmer weather

boosts air conditioning use. The forecast for next week was slightly higher

than Refinitiv predicted. The amount of gas flowing to U.S. LNG export

plants has averaged 10.8 bcfd so far in May, down from April's monthly

record of 11.5 bcfd. Data released by Baker Hughes showed, the total

active U.S. rig count, including those drilling for natural gas, climbed by 2 to

457. Technically market is under fresh buying as market has witnessed gain

in open interest by 33% to settled at 15694 while prices up 4 rupees, now

Natural gas is getting support at 219.9 and below same could see a test of

218 levels, and resistance is now likely to be seen at 223, a move above

could see prices testing 224.2.

Trading Idea for the day Trading Idea for the day

OPEC Secretary General Mohammad Barkindo said he did not expect 

higher Iranian supply to cause problems.

Data released by Baker Hughes showed, the total active U.S. rig count, 

including those drilling for natural gas, climbed by 2 to 457.

SMIFS Limited
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Open High Low Close Net Cng Open High Low Close Net Cng

768.00 773.65 764.05 768.85 2.35 238.35 239.10 236.50 237.35 -0.50

OI % OI Volume Trend % Cng OI % OI Volume Trend % Cng

3719.00 1.50 12607.00 Positive 0.31 2189.00 6.57 4637.00 Negative -0.21
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Copper trading range for the day is 759.3-778.5. Zinc trading range for the day is 235.1-240.3.

Copper prices rose as traders expect supply threat in Chile and 

massive U.S. spending plans on infrastructure to fuel shortages.

Zinc pared gains after the China’s factory activity slowed slightly in 

May.

Strike at BHP's Chile copper mine continues, union opposes substitute 

workers

However downside seen limited amid the strong Eurozone CCI and 

Chicago PMI in May.

Fundamentals Fundamentals

Copper yesterday settled up by 0.31% at 768.85 as traders expect supply

threat in Chile and massive U.S. spending plans on infrastructure to fuel

shortages. A strike by a union of remote operations workers at BHP's

Escondida and Spence copper mines in Chile entered its second day, as

the company uses replacement workers to ensure continued production, a

union leader told. The 200-member union runs BHP's Integrated Operations

Center, which remotely manages pits and cathode and concentrator

plants from Santiago. Chile's manufacturing output ticked up 5.9% year-on-

year in April, government statistics agency INE said, while copper output

dipped 1.5%, to 467,594 tonnes. The White House proposed a $6 trillion

budget plan to ramp up spending on several sectors including

infrastructure that raised concerns of shortage in global metals. Democratic

Republic of Congo has authorised exports of copper and cobalt

concentrate for mining companies that hold waivers, customs documents

showed, after the country appeared to issue a blanket ban on them.

Copper inventories in warehouses monitored by the Shanghai Futures

Exchange fell 6% from a week earlier, the exchange said. China's banking

regulator has asked lenders to stop selling investment products linked to

commodities futures to mom-and-pop buyers to curb investment losses

amid volatile commodity prices. Technically market is under fresh buying as

market has witnessed gain in open interest by 1.5% to settled at 3719 while

prices up 2.35 rupees, now Copper is getting support at 764.2 and below

same could see a test of 759.3 levels, and resistance is now likely to be seen

at 773.8, a move above could see prices testing 778.5.

Zinc yesterday settled down by -0.21% at 237.35 after the China’s factory

activity slowed slightly in May. However downside seen limited amid the

strong Eurozone CCI and Chicago PMI in May. US infrastructure plan

boosted the confidence of the bulls. Zinc smelting in Yunnan is suppressed

by the power rationing policy, and the social inventories kept falling, which

boosted the bulls’ confidence. Data showed that social inventories of

refined zinc ingots across Shanghai, Tianjin, Guangdong, Jiangsu, Zhejiang,

Shandong and Hebei decreased 1,100 mt from last Friday May 28 to

154,400 mt as of Monday May 31. The stocks were down 7,100 mt from May

24. Zinc treatment charges (TCs) in China jumped to their highest level in

more than five months as power shortages in the Yunnan province left

smelters facing production cuts, weakening demand for raw material zinc

concentrate. Spot TCs, paid by miners to smelters to process imported

concentrate into refined zinc in top consumer China, were last assessed by

Asian Metal at $95 a tonne, up 35.7% from the previous day and the highest

since Dec. 4. China's industrial profits logged a sharp increase in January to

April period, data released by the National Bureau of Statistics revealed.

Industrial profits increased by 106 percent in January to April period from

the same period last year. Technically market is under fresh selling as

market has witnessed gain in open interest by 6.57% to settled at 2189 while

prices down -0.5 rupees, now Zinc is getting support at 236.3 and below

same could see a test of 235.1 levels, and resistance is now likely to be seen

at 238.9, a move above could see prices testing 240.3.

Trading Idea for the day Trading Idea for the day

Chile's copper output dipped 1.5%, to 467,594 tonnes.

Zinc smelting in Yunnan is suppressed by the power rationing policy, 

and the social inventories kept falling, which boosted the bulls’ 

confidence.

SMIFS Limited
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Open High Low Close Net Cng Open High Low Close Net Cng

768.00 773.65 764.05 768.85 2.35 238.35 239.10 236.50 237.35 -0.50

OI % OI Volume Trend % Cng OI % OI Volume Trend % Cng

3719.00 1.50 12607.00 Positive 0.31 2189.00 6.57 4637.00 Negative -0.21
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Nickel trading range for the day is 1301.3-1361.9. Aluminium trading range for the day is 194-199.2.

Nickel prices gained as support continues after White House released a 

$6 trillion budget proposal for infrastructure construction.

Aluminium gains as supply declined due to the restrictions on energy 

and power consumption, while downstream consumption rebounded.

Support also seen amid the rigid production demand by stainless steel 

and new energy industries.

The aluminium consumption in Guangdong is expected to weaken this 

week amid the power rationing and COVID-19 pandemic.

Fundamentals Fundamentals

Nickel yesterday settled up by 0.49% at 1328.4 as support continues after

White House released a $6 trillion budget proposal for infrastructure

construction. Support also seen amid the rigid production demand by

stainless steel and new energy industries. Despite the imported inflation, the

domestic commodity prices should gradually stabilise under government’s

resolute curb. The manufacturing sector in China continued to expand in

May, albeit at a slower pace, the latest survey from the National Bureau of

Statistics showed on Monday with a manufacturing PMI score of 51.0. That

was shy of expectations for 51.1, which would have been unchanged from

the April reading. It does, however, remain well above the boom-or-bust

line of 50 that separates expansion from contraction. China's industrial

profits logged a sharp increase in January to April period, data released by

the National Bureau of Statistics revealed. Industrial profits increased by 106

percent in January to April period from the same period last year. In April,

industrial profits were up 57 percent annually. U.S. Senate Republicans are

expected to unveil a new offer that would spend about $1 trillion on roads,

bridges and broadband systems. The global nickel market deficit widened

to 16,100 tonnes in March from a small deficit of 600 tonnes in the previous

month, data from the International Nickel Study Group (INSG) showed.

Technically market is under fresh buying as market has witnessed gain in

open interest by 1.11% to settled at 1826 while prices up 6.5 rupees, now

Nickel is getting support at 1314.9 and below same could see a test of

1301.3 levels, and resistance is now likely to be seen at 1345.2, a move

above could see prices testing 1361.9.

Aluminium yesterday settled up by 0.13% at 196.65 as supply declined due

to the restrictions on energy and power consumption, while downstream

consumption rebounded. The stocks of aluminium ingots decreased. The

aluminium consumption in Guangdong is expected to weaken this week

amid the power rationing and COVID-19 pandemic. The US economy

continued to recover, employment data improved, and the market

tightened the liquidity of the Fed. Domestic high-level officials have

repeatedly stressed that bulk commodities do not have the basis for

sustained rise, and have conducted research on many varieties. Social

inventories of aluminium kept falling, and some production capacity of

aluminium enterprises in Yunnan was limited due to power shortage. There

was a situation of limited production of aluminium in Guangxi, with no hope

of increment on the supply side. A report released by the National

Association of Realtors showed pending home sales in the U.S.

unexpectedly tumbled to their lowest level in nearly a year in the month of

April. Social inventories of primary aluminium across eight consumption

areas in China, including SHFE warrants, declined 58,000 mt from the prior

week to 962,000 mt as of May 27. The recent high season mainly

contributed to the decline in inventories. Technically market is under fresh

buying as market has witnessed gain in open interest by 5.44% to settled at

2153 while prices up 0.25 rupees, now Aluminium is getting support at 195.4

and below same could see a test of 194 levels, and resistance is now likely

to be seen at 198, a move above could see prices testing 199.2.

Trading Idea for the day Trading Idea for the day

Despite the imported inflation, the domestic commodity prices should 

gradually stabilise under government’s resolute curb.

Social inventories of primary aluminium across eight consumption areas 

in China, including SHFE warrants, declined 58,000 mt

SMIFS Limited

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India



Page No

8

Disclaimer

Analyst Certification: 

We /I, Jaydeb Dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names subscribed to this Research Report, hereby certify that all of the

views expressed in this Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that

We/I, the above mentioned Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in the Research Report in the

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the Research Report.

Daily Commodity Analysis Report

Tuesday, June 1, 2021

Terms & Conditions and Other Disclosures:

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial Products. SMIFS Limited is registered as Research Analyst Entity with

Securities & Exchange Board of India (SEBI) with Registration Number – INH300001474. 

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies covered by our Research Analysts. SMIFS generally prohibits its

analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The Research Report and information contained herein is strictly

confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or

reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, SMIFS is under no obligation to update or

keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated securities indicate that rating on a particular security has

been suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity to this

company, or in certain other circumstances.

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness

guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe

for securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives.

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same time. SMIFS will not treat recipients as customers by virtue of their receiving

this Research Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your

specific circumstances. The securities discussed and opinions expressed in this Research Report may not be suitable for all investors, who must make their own investment decisions, based on their

own investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should

independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no

liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. Past performance is not necessarily a guide to future performance. Investors are advised to see

Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking

statements are not predictions and may be subject to change without notice. The information given in this report is as of date of this report and there can be no assurance that future results or

events will be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. All layout, design, original artwork, concepts and

intellectual Properties remains the property and copyright of SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including network (Internet) reasons or snags in the system, breakdown of

the system or any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be liable for

any damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this

report.

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can be volatile and are subject to large fluctuations; (b) the

value of currencies may be affected by numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest
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Disclaimer

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may have long or short positions in, and buy or sell the Securities,

mentioned herein or (ii) be engaged in any other transaction involving such Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the

Subject Company/ companies mentioned herein or act as an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of Interest with respect to any

recommendation and related information and opinions at the time of the publication of the Research Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat

at a future date, may opt for the same with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be

considered as interested. The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this

Research Report are requested to take independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation to do business with

SMIFS.

  

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the Research Report as of the last day of the

month preceding the publication of the Research Report. 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. Accordingly, neither SMIFS and their Associates nor the Research

Analysts and their relatives have any material conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any. 

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment

in the past twelve months.

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period preceding twelve months from the date of this Research

Report for services in respect of managing or co-managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction

from the subject company.

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage services from the subject companies mentioned in the Research

Report in the past twelve months.

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the Research Report or third party in

connection with preparation of the Research Report.

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.

The Research Analysts might have served as an officer, director or employee of the subject company.

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the Research Report.

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research Report. 

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, www.mcxindia.com and/or www.icex.com. 

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity Research Analysis activities in last 3 years. 

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such

distribution, publication, availability or use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. The

securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to inform

themselves of and to observe such restriction.
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