
Commodity Unit Last % Cng Weekly Monthly YTD Yearly 50DMA 100DMA 200DMA

Gold 1 Kg 49127.00 -0.03 0.92 4.33 -2.31 4.69 BUY BUY BUY

Silver 30 Kg 71231.00 -0.82 -0.10 2.64 5.04 31.77 BUY BUY BUY

$Gold 100 Tr. Oz 1892.20 0.01 -0.67 5.89 -0.42 9.33 BUY BUY BUY

$ Silver 5000 Tr. Oz 27.59 -0.04 -0.42 4.68 5.53 36.31 BUY BUY BUY

Crude 100 BBL 5089.00 0.81 4.26 4.52 43.90 44.45 BUY BUY BUY

Nat.Gas 1250 mmBtu 229.30 3.01 3.88 3.31 24.44 39.10 BUY BUY BUY

$ Crude 1,000 Barrels 70.05 1.18 4.62 5.52 43.50 46.05 #N/A #N/A #N/A

$ Nat. Gas 10000 mmBtu 3.13 1.89 3.88 3.31 24.44 39.10 BUY BUY BUY

Aluminium 5MT 191.80 0.92 -1.84 -1.17 36.53 30.62 BUY BUY BUY

Copper 2500Kg 746.10 0.74 -3.16 -2.64 24.94 42.98 BUY BUY BUY

Lead 5MT 170.50 -0.12 -0.97 -2.86 9.79 19.75 SELL BUY BUY

Nickel 1500Kg 1314.30 0.43 -0.62 -0.31 8.38 26.76 BUY BUY BUY

Zinc 5MT 237.75 0.19 -0.51 0.76 29.07 31.78 BUY BUY BUY

LME Alum 25 Tonnes 2440.00 -0.39 -2.08 1.06 23.96 36.27 BUY BUY BUY

LME Copp  25,000 Lbs. 9983.50 -0.31 -3.16 0.10 28.46 44.53 BUY BUY BUY

LME Lead  5 Tonnes 2185.00 0.21 -3.00 -2.27 7.42 18.61 SELL SELL BUY

LME Nickel 250 Kg 18075.00 0.5 -1.17 1.89 8.54 28.86 BUY BUY BUY

LME Zinc  5 Tonnes 3013.50 -0.13 -2.31 1.65 9.28 32.52 BUY BUY BUY
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Note: 

* 50DMA - If prices trading above 50DMA "BUY" Signal is shown * 50DMA - If prices trading below 50DMA "SELL" Signal is shown

* 100DMA - If prices trading above 50DMA "BUY" Signal is shown * 100DMA - If prices trading below 50DMA "SELL" Signal is shown

* 200DMA - If prices trading above 50DMA "BUY" Signal is shown * 200DMA - If prices trading below 50DMA "SELL" Signal is shown

* Domestic Rates are as per closing basis and International rates are as per 8.30am



Currency Last Commodity Last OI % Cng

USDINR 73.03 0.07 Gold 49127.00 11746 -1.29

EURINR 88.96 0.22 Silver 71231.00 11241 0.47

GBPINR 103.29 0.00 Crude 5089.00 10870 16.52

JPYINR 66.74 0.03 Nat.Gas 229.30 22696 61.28

EURUSD 1.2178 0.05 Aluminium 191.80 1833 -7.75

GBPUSD 1.4158 0.08 Copper 746.10 4424 -7.1

USDJPY 109.45 -0.05 Lead 170.50 1077 32.15

Dollar Index 90.08 -0.05 Nickel 1314.30 1983 -5.93

Zinc 237.75 2177 0.23

Indices Last Commodity Near Month Next Month Spread P. Spread Change

NIFTY 15740.10 -0.07 Gold 49127.00 49415.00 288.00 278.00 10.00

SENSEX 52275.57 -0.10 Silver 71231.00 72431.00 1200.00 1140.00 60.00

HANGSENG 28781.38 -0.02 Crude 5089.00 5090.00 1.00 2.00 -1.00

NIKKEI 28963.56 -0.19 Nat.Gas 229.30 230.80 1.50 2.10 -0.60

STRAITS 3164.21 -0.37 Aluminium 191.80 193.10 1.30 1.75 -0.45

CAC 40 6557.34 0.21 Copper 746.10 750.00 3.90 4.10 -0.20

DAX 15682.26 0.03 Lead 170.50 172.45 1.95 0.75 1.20

DJIA 34630.24 -0.36 Nickel 1314.30 1321.30 7.00 5.60 1.40

NASDAQ 13881.72 0.49 Zinc 237.75 237.10 -0.65 -0.45 -0.20

JAKARTA 5999.37 -1.16

KOSPI 3247.83 -0.13

Close Max Min Avg

Stock Cng 68.97 100.90 65.55 77.70

1653175 -13200 9.65 19.58 9.17 14.11

127200 2500 65.85 112.33 59.19 85.89

91050 -1300 14.00 25.03 13.62 18.07

241392 -612 95.47 147.81 89.20 110.09

270350 -1750 139.44 141.74 111.81 130.06

22.19 25.87 10.60 19.78

Economical Data

Time Currency Fcst Prev

11:30am EUR 15.7B 14.3B

Tentative EUR 0 0.22|1.3

7:30pm USD 0.008 0.008

8:00pm USD 0 -5.1M

10:31pm USD 0 1.68|2.5

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0
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Currency Snapshot Open Interest Snapshot
% Cng Status

Fresh Selling

Short Covering

Fresh Buying

Indices Snapshot Calendar Spreads Snapshot
Change

Long Liquidation

Fresh Selling

Fresh Buying

Fresh Buying

Short Covering

Short Covering

LME Copper Gold / Copper Ratio

LME Lead Silver / Crude Ratio

LME Nickel Silver / Copper Ratio

Commodity Ratio Snapshot

LME Stock Snapshot
Commodity Gold / Silver Ratio

LME Aluminium Gold / Crude Ratio

Commodity
Annual

Crude Oil Inventories

10-y Bond Auction

0

0

0

0

LME Zinc Zinc / Lead Ratio

Data

German Trade Balance

German 30-y Bond Auction

Final Wholesale Inventories m/m

Crude / Nat.Gas Ratio

0
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Close Support 3 Support 2 Support 1 Pivot Point Resist 1 Resist 2 Resist 3 Trend

49127.00 48504.00 48718.00 48922.00 49136.00 49340.00 49554.00 49758.00 Negative

71231.00 70056.00 70518.00 70875.00 71337.00 71694.00 72156.00 72513.00 Negative

1892.69 1884.20 1887.30 1889.80 1892.90 1895.40 1898.50 1901.00 Negative

27.60 27.30 27.40 27.50 27.60 27.70 27.80 27.90 Negative

5089.00 4914.00 4953.00 5021.00 5060.00 5128.00 5167.00 5235.00 Positive

229.30 216.20 220.40 224.80 229.00 233.40 237.60 242.00 Positive

70.05 67.32 67.94 69.00 69.62 70.68 71.30 72.36 Positive

3.1280 2.9747 3.0333 3.0807 3.1393 3.1867 3.2453 3.2927 Positive

191.80 187.40 188.50 190.20 191.30 193.00 194.10 195.80 Positive

746.10 721.20 727.10 736.60 742.50 752.00 757.90 767.40 Positive

170.50 167.20 168.20 169.40 170.40 171.60 172.60 173.80 Negative

1314.30 1276.90 1286.20 1300.20 1309.50 1323.50 1332.80 1346.80 Positive

237.75 232.50 233.70 235.70 236.90 238.90 240.10 242.10 Positive

2449.50 2379.50 2395.50 2422.50 2438.50 2465.50 2481.50 2508.50 Positive

10015.00 9660.50 9743.00 9879.00 9961.50 10097.50 10180.00 10316.00 Positive

2180.50 2108.17 2126.83 2153.67 2172.33 2199.17 2217.83 2244.67 Negative

17985.00 17483.33 17611.67 17798.33 17926.67 18113.33 18241.67 18428.33 Positive

3017.50 2934.00 2958.50 2988.00 3012.50 3042.00 3066.50 3096.00 Positive
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Lead

Nickel

Zinc

LME Aluminium

LME Copper

LME Lead

Crude oil

Natural Gas

$ Crude oil

$ Natural Gas

Aluminium

Copper

LME Nickel

LME Zinc

SMIFS Limited

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India



Open High Low Close Net Cng Open High Low Close Net Cng

49146.00 49350.00 48932.00 49127.00 -16.00 71606.00 71799.00 70980.00 71231.00 -586.00

OI % OI Volume Trend % Cng OI % OI Volume Trend % Cng

11746.00 -1.29 6269.00 Negative -0.03 11241.00 0.47 14390.00 Negative -0.82
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Gold trading range for the day is 48718-49554. Silver trading range for the day is 70518-72156.

Gold dropped as a firmer dollar countered a slip in U.S. Treasury yields
Silver prices eased as the dollar strengthened ahead of Thursday's all-

important inflation report.

U.S. trade deficit retreated from a record high in April amid a decline in 

imports, suggesting domestic demand was starting to revert back to 

services from goods.

U.S. Treasury Secretary Janet Yellen said President Joe Biden’s $4 trillion 

spending plan would be good for the United States

Fundamentals Fundamentals

Gold yesterday settled down by -0.03% at 49127 as a firmer dollar

countered a slip in U.S. Treasury yields, as investors looked ahead to U.S

inflation data likely to have a bearing on the Federal Reserve's timeline to

taper its monetary support. U.S. Treasury Secretary Janet Yellen also

suggested over the weekend that a slightly higher interest rate environment

"would actually be a plus for society's point of view and the Fed's point of

view". The U.S. trade deficit retreated from a record high in April amid a

decline in imports, suggesting domestic demand was starting to revert back

to services from goods. With at least half of the American population fully

vaccinated against COVID-19, authorities across the country are lifting virus-

related restrictions on businesses, boosting demand for services like travel.

Demand shifted towards goods, with Americans cooped up at home, at

the height of the pandemic. Gold imports by India plummeted in May after

a deadly new wave of the pandemic shuttered stores and restricted

mobility, wiping out demand during key festivals and weddings. Inbound

purchases slumped to 11.3 tons last month from 70.3 tons in April. Still, that’s

higher than the 1.3 tons imported in May last year when the country had

come to a standstill due to a nationwide lockdown. Technically market is

under long liquidation as market has witnessed drop in open interest by -

1.29% to settled at 11746 while prices down -16 rupees, now Gold is getting

support at 48922 and below same could see a test of 48718 levels, and

resistance is now likely to be seen at 49340, a move above could see prices

testing 49554.

Silver yesterday settled down by -0.82% at 71231 as the dollar strengthened

ahead of Thursday's all-important inflation report. U.S. Treasury Secretary

Janet Yellen said President Joe Biden’s $4 trillion spending plan would be

good for the United States even if it contributes to rising inflation and results

in higher interest rates. U.S. job openings surged by nearly one million to a

new record high in April, while more people voluntarily left their

employment, strengthening the view that a recent moderation in job

growth was due to supply constraints. Job openings, a measure of labor

demand, increased by 998,000 to 9.3 million on the last day of April, the

highest level since the series began in December 2000, the Labor

Department said in its monthly Job Openings and Labor Turnover Survey.

The euro zone economy contracted by much less than expected in the first

quarter of the year, revised data from the EU's statistics office showed, with

a buildup of inventories and investment offset by reduced consumer

spending. Eurostat said gross domestic product in the 19 countries sharing

the euro contracted 0.3% quarter-on-quarter for a 1.3% year-on-year

decline. Investors await U.S. inflation data due later this week for more clues

on the Fed monetary policy outlook. Technically market is under fresh selling 

as market has witnessed gain in open interest by 0.47% to settled at 11241

while prices down -586 rupees, now Silver is getting support at 70875 and

below same could see a test of 70518 levels, and resistance is now likely to

be seen at 71694, a move above could see prices testing 72156.

Trading Idea for the day Trading Idea for the day

Investors are looking forward to U.S. consumer price index data due 

Thursday.

The euro zone economy contracted by much less than expected in 

the first quarter of the year.
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Open High Low Close Net Cng Open High Low Close Net Cng

5006.00 5099.00 4992.00 5089.00 41.00 224.60 233.20 224.60 229.30 6.70

OI % OI Volume Trend % Cng OI % OI Volume Trend % Cng

10870.00 16.52 64925.00 Positive 0.81 22696.00 61.28 158077.00 Positive 3.01
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Crude oil trading range for the day is 4953-5167. Natural gas trading range for the day is 220.4-237.6.

Crude oil prices gained in the glow of improving demand sentiment 

and OPEC-led supply cuts.

Natural gas rose on forecasts for warmer weather over the next two 

weeks than previously expected

OPEC and its allies expect oil inventories to fall further in the coming 

months, OPEC's secretary general said

The price increase coincided with record pipeline exports to Mexico 

despite lower LNG exports due to short-term maintenance issues.

Fundamentals Fundamentals

Crude oil yesterday settled up by 0.81% at 5089 in the glow of improving

demand sentiment and OPEC-led supply cuts. On the supply side, OPEC+

agreed to keep to their plan to gradually ease supply curbs through July,

signalling the ongoing strengthening of market fundamentals. OPEC and its

allies expect oil inventories to fall further in the coming months, OPEC's

secretary general said, suggesting efforts by the producers to support the

market are succeeding. Oil stocks in developed world nations fell by 6.9

million barrels in April, Mohammad Barkindo said in a virtual appearance at

the Nigeria International Petroleum Summit, 160 million barrels lower than

the same time one year ago, making the figure public for the first time. "We

expect to see further drawdowns in the months ahead," he said. The

Organization of the Petroleum Exporting Countries and allies – known as

OPEC+ – decided in April to return 2.1 million barrels per day (bpd) to the

market from May through July. U.S. crude oil exports reached 3.24 million

barrels per day in April compared with 2.61 million bpd the March, foreign

trade data from the U.S. Census Bureau showed. Exports to Netherlands

were 425,000 bpd. Exports to India were 370,000 bpd. Exports to Canada

were 354,000 bpd. Technically market is under fresh buying as market has

witnessed gain in open interest by 16.52% to settled at 10870 while prices up

41 rupees, now Crude oil is getting support at 5021 and below same could

see a test of 4953 levels, and resistance is now likely to be seen at 5128, a

move above could see prices testing 5167.

Nat.Gas yesterday settled up by 3.01% at 229.3 on forecasts for warmer

weather over the next two weeks than previously expected, which should

cause power generators to burn more gas to keep air conditioners

humming. Traders noted that the price increase coincided with record

pipeline exports to Mexico despite lower liquefied natural gas (LNG) exports

due to short-term maintenance issues. Data provider Refinitiv said gas

output in the Lower 48 U.S. states had averaged 91.7 billion cubic feet per

day (bcfd) so far in June, up from 91.0 bcfd in May but still well below the

monthly record high of 95.4 bcfd in November 2019. With warmer weather

on the horizon, Refinitiv projected average gas demand, including exports,

would rise from 87.8 bcfd this week to 89.7 bcfd next week. The forecast for

next week was higher than Refinitiv predicted on Monday on expectations

for rising air conditioning use. The amount of gas flowing to U.S. LNG export

plants has slid to an average of 9.9 bcfd so far in June, down from 10.8 bcfd

in May and the all-time high of 11.5 bcfd in April. U.S. pipeline exports to

Mexico, meanwhile, have averaged 6.5 bcfd so far in June, putting them

on track to top May's all-time high of 6.2 bcfd. Technically market is under

fresh buying as market has witnessed gain in open interest by 61.28% to

settled at 22696 while prices up 6.7 rupees, now Natural gas is getting

support at 224.8 and below same could see a test of 220.4 levels, and

resistance is now likely to be seen at 233.4, a move above could see prices

testing 237.6.

Trading Idea for the day Trading Idea for the day

OPEC+ decided in April to return 2.1 million barrels per day (bpd) to the 

market from May through July.

U.S. speculators boosted their net long futures and options positions last 

week for the fourth time in five weeks.

SMIFS Limited
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Open High Low Close Net Cng Open High Low Close Net Cng

738.90 748.40 733.05 746.10 5.50 236.55 238.15 234.90 237.75 0.45

OI % OI Volume Trend % Cng OI % OI Volume Trend % Cng

4424.00 -7.10 16822.00 Positive 0.74 2177.00 0.23 7579.00 Positive 0.19
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Copper trading range for the day is 727.1-757.9. Zinc trading range for the day is 233.7-240.1.

Copper gained as the world economy is expected to grow by 5.6 

percent this year, up from a 4.1 percent expansion projected in 

January 

Zinc recovered from lows as China's refined zinc output fell 2.06% on 

the month to 494,600 mt in May

Janet Yellen said President Joe Biden’s $4 trillion spending plan would 

be good even if it contributes to rising inflation and results in higher 

interest rates.

The Federal Reserve's overnight reverse repurchase usage reached a 

record high, exceeding $486 billion.

Fundamentals Fundamentals

Copper yesterday settled up by 0.74% at 746.1 as the world economy is

expected to grow by 5.6 percent this year, up from a 4.1 percent

expansion projected in January and marking the strongest recovery from a

recession in 80 years, the World Bank's Global Economic Prospects report

showed. The upward revision for 2021 reflected additional fiscal support in a

few large economies, in particular Joe Biden's $1.9 trillion stimulus package.

However, the development lender warned the recovery should be held

back by highly unequal access to COVID-19 vaccines. Meanwhile, the

Yangshan copper premium was last at $28 a tonne, hovering around its

lowest since February 2016 and down 75% compared to May 2020,

indicating weakening demand for imported metal into China. China’s

copper imports fell 8% in May from the previous month, official data

showed, as record-high prices further eroded buying interest in the country.

Japan's economy shrank at a slower-than-initially reported pace in the first

quarter, on smaller cuts to plant and equipment spending, but the

coronavirus pandemic still dealt a huge blow to overall demand. Separate

data showed growth in bank lending slowed sharply in May, while real

wages posted the biggest monthly jump in more than a decade in April, in

signs that the world's third-largest economy was gradually overcoming last

year's pandemic hit. Technically market is under short covering as market

has witnessed drop in open interest by -7.1% to settled at 4424 while prices

up 5.5 rupees, now Copper is getting support at 736.6 and below same

could see a test of 727.1 levels, and resistance is now likely to be seen at

752, a move above could see prices testing 757.9.

Zinc yesterday settled up by 0.19% at 237.75 as China's refined zinc output

stood at 494,600 mt in May, down 2.06% or 10,400 mt on the month and up

4.32% on the year. Output stood at 2.51 million mt in January-May, up 4.51%

year on year. Smelters in the survey sample produced 79,200 mt of zinc

alloy in May, up 2.32% from the previous month. Output of primary zinc

stood at 392,625 mt in May, and secondary zinc output came in at 47,750

mt. In addition, SMM revised China's refined zinc output in April to 505,100

mt, a correction range of 5,000 mt. The Federal Reserve's overnight reverse

repurchase usage reached a record high, exceeding $486 billion. Deutsche

Bank said that the Fed has a "low probability" that it will adjust its

management interest rate in June. The European Central Bank's bond

purchase in April and May far exceeded that of the four major countries,

but it is still difficult to curb the rise in yield. The influence of Yellen's soothing

speech was fading, and the dollar weakened again. U.S. job openings

surged by nearly one million to a new record high in April, while more

people voluntarily left their employment, strengthening the view that a

recent moderation in job growth was due to supply constraints. Technically

market is under fresh buying as market has witnessed gain in open interest

by 0.23% to settled at 2177 while prices up 0.45 rupees, now Zinc is getting

support at 235.7 and below same could see a test of 233.7 levels, and

resistance is now likely to be seen at 238.9, a move above could see prices

testing 240.1.

Trading Idea for the day Trading Idea for the day

The Yangshan copper premium was last at $28 a tonne, hovering 

around its lowest since February 2016 and down 75% compared to 

May 2020

U.S. job openings surged by nearly one million to a new record high in 

April

SMIFS Limited
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Open High Low Close Net Cng Open High Low Close Net Cng

738.90 748.40 733.05 746.10 5.50 236.55 238.15 234.90 237.75 0.45

OI % OI Volume Trend % Cng OI % OI Volume Trend % Cng

4424.00 -7.10 16822.00 Positive 0.74 2177.00 0.23 7579.00 Positive 0.19
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Nickel trading range for the day is 1286.2-1332.8. Aluminium trading range for the day is 188.5-194.1.

Nickel prices recovered on optimism about economic recovery and 

data for the euro zone economy was upbeat for the first quarter of the 

year

Aluminium gained as LME cash aluminium was at a $5.24-a-tonne 

discount to the three-month contract the smallest discount since May 7

Indonesia aims for three nickel smelters to be completed and 

operational this year, a government official said.

Tsingshan Holding Group is set to ramp up aluminium production in 

Indonesia in 2023

Fundamentals Fundamentals

Nickel yesterday settled up by 0.43% at 1314.3 on optimism about

economic recovery and data for the euro zone economy was upbeat for

the first quarter of the year, contracting less than expected. Indonesia aims

for three nickel smelters to be completed and operational this year, an

official at the country's energy and natural resources ministry said, without

specifying the capacity of the smelters. Two of the smelters, operated by PT

Smelter Nickel Indonesia and PT Cahaya Modern Metal Industri, were now

completed and had gone through production trials, Ridwan Djamaluddin,

director general of mineral and coal at the energy ministry, said. Production

trials at PT Smelter Nickel Indonesia's smelter, however, had been

suspended as it was waiting for funds to continue operations, the statement

said. Domestic NPI output increased by 5.32% month on month to 35,700 mt

(Ni content) in May 2021. Output of high-grade NPI rose 10% to 29,400 mt in

metal content, while that of low-grade NPI dropped 12.1% to 6,300 mt in

metal content. The increase in the production of high-grade NPI in May was

due to the price increase amid tighter supply in April, and the prices of

nickel ore declined amid the increase in imports. NPI plants increased

production for wider profit margins. Technically market is under short

covering as market has witnessed drop in open interest by -5.93% to settled

at 1983 while prices up 5.6 rupees, now Nickel is getting support at 1300.2

and below same could see a test of 1286.2 levels, and resistance is now

likely to be seen at 1323.5, a move above could see prices testing 1332.8.

Aluminium yesterday settled up by 0.92% at 191.8 as LME cash aluminium

was at a $5.24-a-tonne discount to the three-month contract the smallest

discount since May 7, indicating nearby supplies are tightening. Tsingshan

Holding Group is set to ramp up aluminium production in Indonesia in 2023,

as the Chinese stainless steel and nickel group diversifies operations in the

country. Tsingshan made a name for itself in the global nickel market by

investing heavily in Indonesia, which banned nickel ore exports from 2020,

and is involved in projects there to make battery chemicals and nickel pig

iron. Aluminium stocks at three major Japanese ports rose 1.3% to 273,600

tonnes at the end of April, from 270,200 tonnes at the end of March. The U.S.

trade deficit retreated from a record high in April amid a decline in imports,

suggesting domestic demand was starting to revert back to services from

goods. With at least half of the American population fully vaccinated

against COVID-19, authorities across the country are lifting virus-related

restrictions on businesses, boosting demand for services like travel. Demand

shifted towards goods, with Americans cooped up at home, at the height

of the pandemic. The trade deficit dropped 8.2% to $68.9 billion in April, the

Commerce Department said. Technically market is under short covering as

market has witnessed drop in open interest by -7.75% to settled at 1833

while prices up 1.75 rupees, now Aluminium is getting support at 190.2 and

below same could see a test of 188.5 levels, and resistance is now likely to

be seen at 193, a move above could see prices testing 194.1.

Trading Idea for the day Trading Idea for the day

China's NPI output increased by 5.32% MoM to 35,700 mt
Aluminium stocks at three major Japanese ports rose 1.3% to 273,600 

tonnes at the end of April, from 270,200 tonnes at the end of March.
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reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, SMIFS is under no obligation to update or

keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated securities indicate that rating on a particular security has

been suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity to this

company, or in certain other circumstances.

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness

guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe

for securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives.

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same time. SMIFS will not treat recipients as customers by virtue of their receiving

this Research Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your

specific circumstances. The securities discussed and opinions expressed in this Research Report may not be suitable for all investors, who must make their own investment decisions, based on their
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independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no

liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. Past performance is not necessarily a guide to future performance. Investors are advised to see

Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking
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Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency risk.

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject

company/companies mentioned in this Research Report.



For queries related to compliance of the report, please contact: - 

Sudipto Datta, Compliance Officer 

Page No

9

Daily Commodity Analysis Report

Email Id.: compliance@smifs.com / sudipta@smifs.com

Website: www.smifs.com 

Wednesday, June 9, 2021

Disclaimer

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may have long or short positions in, and buy or sell the Securities,

mentioned herein or (ii) be engaged in any other transaction involving such Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the
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Research Report are requested to take independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation to do business with

SMIFS.
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month preceding the publication of the Research Report. 
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Analysts and their relatives have any material conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any. 
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SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period preceding twelve months from the date of this Research
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from the subject company.

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage services from the subject companies mentioned in the Research
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connection with preparation of the Research Report.
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The Research Analysts might have served as an officer, director or employee of the subject company.

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the Research Report.

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research Report. 
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distribution, publication, availability or use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. The

securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to inform

themselves of and to observe such restriction.
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