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MARKET MOVEMENT

Commodity Unit Last % Cng Weekly Monthly YTD Yearly 50DMA 100DMA 200DMA
Gold 1 Kg 47864.00 -0.46 0.73 2.78 -4.52 -10.22 SELL BUY SELL
Silver 30Kg 67914.00 0.04 1.29 -0.55 -0.30 7.70 SELL SELL BUY
$Gold 100 Tr. Oz 1812.77 0.19 0.49 2.76 -4.63 -8.07 SELL BUY SELL
$ Silver 5000 Tr. Oz 25.636 0.53 1.34 -0.96 -3.16 7.91 SELL SELL SELL
Crude 100 BBL 5238.00 -1.13 -2.21 -3.31 49.06 43.04 SELL BUY BUY
Nat.Gas 1250 mmBiu 300.00 1.52 -1.34 8.46 63.65 53.83|  BUY BUY BUY
$ Crude 1,000 Barrels 70.56 -0.98 -2.45 -4.04 45.01 42.83 SELL BUY BUY
$ Nat. Gas 10000 mmBtu 4.03 2.34 -1.34 8.46 63.65 53.83 BUY BUY BUY
Aluminium  5MT 206.55 -0.67 3.90 4.19 46.16 31.46 BUY BUY BUY
Copper 2500Kg 736.65 -0.69 -3.17 2.79 23.98 31.17 BUY BUY BUY
Lead SMT 177.35 -0.28 1.13 0.42 14.54 15.77 BUY BUY BUY
Nickel 1500Kg 1469.90 -0.57 -0.52 6.79 21.41 29.13 BUY BUY BUY
Zinc S5MT 245.15 -1.13 -1.18 3.06 33.54 25.51 BUY BUY BUY
LME Alum  25Tonnes 2589.50 0.04 3.11 2.20 30.72 33.39 BUY BUY BUY
LME Copp 25,000 Lbs. 9583.00 0.24 -0.66 2.24 23.31 32.48 SELL BUY BUY
LME Lead 5 Tonnes 2397.00 0.17 0.77 4.20 20.24 21.81 SELL SELL BUY
LME Nickel 250Kg 19255.00 -0.77 -0.49 5.06 16.93 28.85 BUY BUY BUY
LME Zinc 5Tonnes 2980.00 0.1 -0.22 0.87 8.11 22.85 BUY BUY BUY
Note:

* 50DMA - If prices trading above 50DMA "BUY" Signal is shown * 50DMA - If prices trading below 50DMA "SELL" Signal is shown

* 100DMA - If prices frading above 50DMA "BUY" Signal is shown * 100DMA - If prices trading below S0DMA "SELL" Signal is shown

* 200DMA - If prices frading above 50DMA "BUY" Signal is shown * 200DMA - If prices trading below S0DMA "SELL" Signal is shown

* Domestic Rates are as per closing basis and Infernational rates are as per 8.30am
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Currency Snapshot Open Interest Shapshot

Currency Last % Cng Commodity Last Ol % Cng Status
USDINR 74.44 -0.15 v Gold 47864.00 12599 -0.05 Long Liquidation
EURINR 88.54 -0.14 v Silver 67914.00 8421 -0.61 Short Covering
GBPINR 103.70 0.04 = Crude 5238.00 5261 -3.91 Long Liquidation
JPYINR 68.16 0.16 o Nat.Gas 300.00 14681 35.78 Fresh Buying
EURUSD 1.1870 0.07 = Aluminium 206.55 2645 -18.11 Long Liquidation
GBPUSD 1.3926 0.10 = Copper 736.65 4618 0.07 Fresh Selling
USDJPY 109.05 0.02 = Lead 177.35 1229 -4.13 Long Liquidation
Dollar Index 92.03 -0.05 v Nickel 1469.90 1819 -8.68 Long Liquidation
Zinc 245.15 1511 -31.07 Long Liquidation
Indices Last Change Commodity Near Month Next Month  Spread P. Spread Change
NIFTY 16130.75 1.55 a Gold 47864.00 48075.00 211.00 167.00 44.00
SENSEX 53823.36 1.65 a Silver 67914.00 68770.00 856.00 861.00 -5.00
HANGSENG 26194.82 -0.16 v Crude 5238.00 5219.00 -19.00 -25.00 6.00
NIKKEI 27641.83 -0.50 v Nat.Gas 300.00 300.90 0.90 0.80 0.10
STRAITS 3149.25 -0.38 v Aluminium 206.55 206.15 -0.40 -0.80 0.40
CAC 40 6732.45 0.85 a Copper 736.65 739.40 2.75 2.70 0.05
DAX 15585.34 0.1 = Lead 177.35 178.60 1.25 1.45 -0.20
DJIA 34838.16 -0.28 v Nickel 1469.90 1466.90 -3.00 -2.90 -0.10
NASDAQ 14681.07 0.06 = Zinc 245.15 242.40 -2.75 -2.65 -0.10
JAKARTA 6130.57 0.56 a
KOSP! 3237.14 044 A
: Annual
commedty Close  Max Min Avg
Commodity Stock Cng Gold / Silver Ratio 70.48 100.90 65.55 76.69
LME Aluminium 1371150 -7425 Gold / Crude Ratio 9.14 19.58 8.37 13.48
LME Copper 238000 -650 Gold / Copper Ratio 64.98 112.33 59.19 83.45
LME Lead 59375 -375 Silver / Crude Ratio 12.97 25.03 12.33 17.44
LME Nickel 211068 -2052 Silver / Copper Ratio 92.19 147.81 87.51 108.25
LME Zinc 244950 -75 Zinc / Lead Ratio 138.23 141.74 111.81 130.85
Crude / Nat.Gas Ratio 17.46 25.87 10.60 19.84
Time Currency Data Fcst Prev
12:15pm EUR French Gov Budget Balance -118.8B
12:45pm EUR Spanish Services PMI 63.1 62.5
1:15pm EUR [talian Services PMI 58.8 56.7
1:20pm EUR French Final Services PMI 57 57
1:25pm EUR German Final Services PMI 62.2 62.2
1:30pm EUR Final Services PMI 60.4 60.4
1:30pm EUR [talian Retail Sales m/m 0.019 0.002
2:00pm GBP Final Services PMI 57.8 57.8
2:30pm EUR Retail Sales m/m 0.016 0.046
5:45pm usb ADP Non-Farm Employment Change 645K 692K
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Commodity Market Daily Trading Levels

Commodity Close Support3  Support2  Support 1 Pivot Point Resist 1 Resist 2 Resist 3 Trend
Gold 47864.00 47612.00 47713.00 47788.00 47889.00 47964.00 48065.00 48140.00  Negative
Silver 67914.00 66667.00 66975.00 67444.00 67752.00 68221.00 68529.00 68998.00 Positive
$ Gold 1810.13 1804.40 1806.50 1809.60 1811.70 1814.80 1816.90 1820.00  Negative
$ Silver 25.52 25.30 25.40 25.50 25.60 25.70 25.80 25.90 Positive
Crude oil 5238.00 4933.00 5039.00 5138.00 5244.00 5343.00 5449.00 5548.00  Negative
Natural Gas 300.00 283.80 287.50 293.70 297.40 303.60 307.30 313.50 Positive
$ Crude oll 70.56 66.70 68.02 69.29 70.61 71.88 73.20 74.47  Negative
$ Natural Gas 4.0270 3.7737 3.8443 3.9357 4.0063 4.0977 4.1683 4.2597 Positive
Aluminium 206.55 204.30 205.10 205.90 206.70 207.50 208.30 209.10  Negative
Copper 736.65 715.30 722.80 729.80 737.30 744.30 751.80 758.80  Negative
Lead 177.35 174.50 175.20 176.30 177.00 178.10 178.80 179.90  Negative
Nickel 1469.90 1432.00 1442.40 1456.20 1466.60 1480.40 1490.80 1504.60  Negative
Zinc 245.15 240.20 242.00 243.60 245.40 247.00 248.80 250.40  Negative
LME Aluminium 2588.50 2540.67 2561.83 2575.17 2596.33 2609.67 2630.83 2644.17  Negative
LME Copper 9560.00 9260.33 9372.67 9466.33 9578.67 9672.33 9784.67 9878.33  Negative
LME Lead 2393.00 2330.00 2347.00 2370.00 2387.00 2410.00 2427.00 2450.00  Negative
LME Nickel 19405.00 18811.67 18968.33 19186.67 19343.33 19561.67 19718.33 19936.67  Negative
LME Zinc 2977.00 2871.33 2915.67 2946.33 2990.67 3021.33 3065.67 3096.33  Negative

Latest News Update

U.S. manufacturing activity grew at a slower pace in July for the second straight month as raw material shortages persisted, though there are
signs of some easing in supply-chain bottlenecks. The survey from the Institute for Supply Management (ISM) showed a measure of prices paid
by manufactures fell by the most in 16 months, while the supplier deliveries index retreated further from a 47-year high touched in May. The
ISM's index of national factory activity fell to 59.5 last month, the lowest reading since January, from 60.6 in June. A reading above 50 indicates
expansion in manufacturing, which accounts for 11.9% of the U.S. economy. Seventeen out of 18 manufacturing industries reported growth in
July, including machinery as well as computer and electronic products. Only textile mills reported a decline. The survey's measure of supplier
deliveries fell to 72.5 from a reading of 75.1 in June. The index vaulted to 78.8 in May, which was the highest reading since April 1974.

Factory activity in India bounced back in July as demand surged both at home and abroad, prompting companies to create new jobs for the
first time since the onset of the pandemic, a private sector survey showed. The Manufacturing Purchasing Managers' Index, compiled by IHS
Markit, jumped fo 55.3 last month from 48.1 in June, well above 50-level separating growth from contraction. India grappled with a devastating
second wave of coronavirus infections in April and May but falling case numbers have allowed many restrictions to be eased. The country is still
reporfing more than 40,000 cases per day, taking the tofal number of infections to around 31.6 million, but the economic re-opening induced
higher demand and sales, leading to a sharp expansion in output. Employment rose for the first time since March 2020, breaking a 15-month
chain of job shedding. However, the pace of hiring was mild, indicating a job crisis is still evident.
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Open High Low Close Net Cng
47935.00 47990.00 47814.00 47864.00 -222.00
Ol % Ol Volume Trend % Cng
12599.00 -0.05 4780.00 Negative -0.46

Fundamentals

Gold yesterday settled down by -0.46% at 47864 as prices eased in a tight
range as investors squared positions before U.S. jobs data later this week
that could shed more light on labour market health and potentially
influence the Federal Reserve's tapering fimeline. Data showed U.S.
manufacturing activity grew at a slower pace in July for the second straight
month, pressuring the dollar and U.S. Treasury yields. Investors now await
July’'s US. non-farm payroll numbers, due on Friday, following dovish
commentary from Fed Chief Jerome Powell last week. Fed Governor
Christopher Waller said the central bank could start to reduce its support by
October if the next two monthly jobs reports each show employment rising
by 800,000 to 1 million, as he expects. A Fed rate increase will dull gold's
appeal as it franslates into a higher opportunity cost of holding the non-
yielding precious metal. The Institute for Supply Management (ISM) said its
index of national factory activity fell to 59.5 last month, the lowest reading
since January, from 60.6 in June. China's gold output fell 10.18% year-on-
year in the first half of 2021 to 152.75 tonnes, as production was affected by
safety inspections following some mine accidents, the China Gold
Association said. Technically market is under long liquidation as market has
witnessed drop in open interest by -0.05% to setftled at 12599 while prices
down -222 rupees, now Gold is getting support at 47788 and below same
could see a test of 47713 levels, and resistance is now likely to be seen at
47964, a move above could see prices testing 48065.

Trading Idea for the day
Gold trading range for the day is 47713-48065.
Gold prices eased in a tight range as investors squared positions before
U.S. jobs data later this week

Data showed U.S. manufacturing activity grew at a slower pace in July
for the second straight month, pressuring the dollar and U.S. Treasury
yields.

Investors now await July’s U.S. non-farm payroll numbers, due on Friday,
following dovish commentary from Fed Chief Jerome Powell last week.
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Open High Low Close Net Cng
67587.00 68060.00 67283.00 67914.00 25.00
Ol % Ol Volume Trend % Cng
8421.00 -0.61 9140.00 Positive 0.04

Fundamentals

Silver yesterday settled up by 0.04% at 67914 as prices remained in range as
the dollar held steady amid growing concerns over Delta variant of
coronavirus cases. The dollar traded in a tight range as the world continues
to combat the biggest health crisis. The spread of the Delta variant from the
mainland's coast to China's inland cities prompted authorities to implement
strict counter epidemic measures. Meanwhile, a top Fed official said the
U.S. central bank could start to reduce its support for the economy by
October if the next two monthly jobs reports each show employment rising
by 800,000 to 1 million. "We should go early and go fast, in order to make
sure we're in position to raise rates in 2022, if we have to," Federal Reserve
Governor Christopher Waller said. New orders for U.S.-made goods
increased more than expected in June, while business spending on
equipment was solid, pointing to sustained strength in manufacturing even
as spending is shiffing away from goods to services. The Commerce
Department said that factory orders rose 1.5% in June after advancing 2.3%
in May. The Institute for Supply Management reported that manufacturing
activity grew at a slower pace in July for the second straight month as raw
material shortages persisted. Technically market is under short covering as
market has witnessed drop in open interest by -0.61% to settled at 8421
while prices up 25 rupees, now Silver is getting support at 67444 and below
same could see a test of 66975 levels, and resistance is now likely to be
seen at 68221, a move above could see prices testing 68529.

Trading Idea for the day
Silver trading range for the day is 66975-68529.

Silver prices remained in range as the dollar held steady amid growing
concerns over Delta variant of coronavirus cases.

The dollar fraded in a tight range as the world continues to combat the
biggest health crisis.

A top Fed official said the U.S. central bank could start to reduce its
support for the economy by October.
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MCX CRUDEOIL

Technical Chart
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Open High Low Close Net Cng
5308.00 5350.00 5145.00 5238.00 -60.00
Ol % Ol Volume Trend % Cng
5261.00 -3.91 81847.00 Negative -1.13

Fundamentals

Crude oil yesterday settled down by -1.13% at 5238 as investors continue to
worry over the impact of the spread of the coronavirus delta variant
especially in the US and China. OPEC oil output rose in July to its highest
since April 2020, a survey found, as the group further eased production
curbs under a pact with its allies and top exporter Saudi Arabia phased out
a voluntary supply cut. The Organization of the Petfroleum Exporting
Countries has pumped 26.72 million barrels per day (bpd), the survey found,
up 610,000 bpd from June's revised estimate. Output has risen every month
since June 2020 apart from in February. OPEC and allies, known as OPEC+,
have been unwinding record output cuts agreed in April 2020, as demand
and the economy recover. With oil prices rising to a 2 1/2-year high, OPEC+
decided this month on further hikes from August. While coronavirus cases
continue to climb globally, analysts said higher vaccination rates would
limit the need for the harsh lockdowns that gutted demand during the peak
of the pandemic last year. Money managers raised their net long U.S. crude
futures and options positions in the week to July 27, the U.S. Commodity
Futures Trading Commission (CFTC) said. Technically market is under long
liguidation as market has witnessed drop in open interest by -3.91% to
settled at 5261 while prices down -60 rupees, now Crude oil is getting
support at 5138 and below same could see a test of 5039 levels, and
resistance is now likely to be seen at 5343, a move above could see prices
testing 5449.

Trading Idea for the day

Crude oil frading range for the day is 5039-5449.

Crude oil prices dropped as investors continue to worry over the
impact of the spread of the coronavirus delta variant especially in the
US and China.

OPEC July output rises 610,000 bpd from June

Compliance with OPEC+ cut pledges slips to 115%

SMIFS Limited

SMIFS SMIFS
LIMITED

LEGACY | TRUST | GROWTH

MCX NATURALGAS

Technical Chart
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Open High Low Close Net Cng
296.10 301.10 291.20 300.00 4.50

Ol % Ol Volume Trend % Cng
14681.00 35.78 196823.00 Positive 1.52

Fundamentals

Nat.Gas yesterday settled up by 1.52% at 300 as forecasts continued to
signal hotter weather over the coming weeks than previously expected,
which tends to increase gas demand for cooling. Data provider Refinitiv
projected U.S. demand, including exports, will rise from an average of 91.2
bcfd this week to 95.2 bcfd next week. But that is still slightly below last
week's 95.7 bcfd. Flynn also expects U.S. LNG exports to stay "exceedingly”
strong and U.S. supply to remain weak, leading to a tight market this year,
which should support prices. The amount of gas flowing to U.S. LNG export
plants averaged 10.8 bcfd in July, up from 10.1 bcfd in June but still below
April's 11.5-bcfd record. Refinitiv said average U.S. production would remain
unchanged at 92.2 bilion cubic feet per day next week from this week.
That is still well below November's all-time monthly high of 95.4 bcfd. The U.S.
Energy Information Administration (EIA) forecast utilities added 36 billion
cubic feet (bcf) of gas into storage during the week ended July 23. U.S.
natural gas prices in 2021 at the Henry Hub benchmark in Louisiana will likely
rise to their highest since 2018 as governments ease lockdowns and
demand rises faster than producers can restore output shut during the 2020
coronavirus-linked price drop. Technically market is under fresh buying as
market has witnessed gain in open interest by 35.78% to setftled at 14681
while prices up 4.5 rupees, now Natural gas is getting support at 293.7 and
below same could see a test of 287.5 levels, and resistance is now likely to
be seen at 303.6, a move above could see prices testing 307.3.

Trading Idea for the day
Natural gas trading range for the day is 287.5-307.3.

Natural gas gained as forecasts continued to signal hotter weather
over the coming weeks than previously expected.

EIA forecast utilities added 36 billion cubic feet (bcf) of gas into storage
during the week ended July 23.

U.S. natural gas prices in 2021 at the Henry Hub benchmark in Louisiana
will likely rise to their highest since 2018
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Open High Low Close Net Cng

743.30 744.80 730.30 736.65 -5.10
Ol % Ol Volume Trend % Cng
4618.00 0.07 15633.00 Negative -0.69

Fundamentals

Copper yesterday settled down by -0.69% at 736.65 as a surge of the Delta
coronavirus variant across the world raised doubts of a sustainable global
economic recovery. A dampened global growth outlook would reduce
demand for industrial metals that are used across a wide range of sectors
including manufacturing, construction and transportation. Meanwhile, U.S.
manufacturing activity grew at a slower pace in July for the second straight
month as raw material shortages persisted, though there are signs of some
easing in supply-chain bottlenecks. Peruvian residents who have been
blocking a road used by the Chinese-owned Las Bambas copper mine for
the past week suspended their action after the country's prime minister
promised to resolve the conflict between them and the company.
Yangshan copper premium rose to its highest since April 7 of $52 a tonne,
indicating rising demand for importing the metal into China, as copper
stockpiles in China's bonded warehouses have been dropping for three
weeks straight. Workers at Chile's Andina copper mine operated by state-
owned Codelco turned down the firm's offer for a new collective contract,
paving the way for a potential strke at the facility. Technically market is
under fresh selling as market has witnessed gain in open interest by 0.07% to
settled at 4618 while prices down -5.1 rupees, now Copper is getting
support at 729.8 and below same could see a test of 722.8 levels, and
resistance is now likely to be seen at 744.3, a move above could see prices
testing 751.8.

Trading Idea for the day
Copper trading range for the day is 722.8-751.8.

Copper declined as a surge of the Delta coronavirus variant across the
world raised doubfts of a sustainable global economic recovery

Yangshan copper premium rose to its highest since April 7 of $52 a
fonne, indicating rising demand for importing the metal info China

Workers at Codelco's Andina copper mine turn down confract offer,
gird for strike
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ZINC

Open High Low Close Net Cng

247.10 247.25 243.80 245.15 -2.80
Ol % Ol Volume Trend % Cng

1511.00 -31.07 6203.00 Negative -1.13

Fundamentals

Zinc yesterday settled down by -1.13% at 245.15 as the previous released
government reserves started to influence the prices, and COVID kept
spreading. Fed governor said that the policymakers would announce a
plan to cut back the Fed's asset-purchase program in September, if the
next jobs reports continue on-tfrend, and were already taking extra
measures to constrain debt ceiling. Hawkish sentiment emerged. The
market was concerned that the Delta mutant may bring more confirmed
cases. From the fundamentals, power restriction may become normal, and
the supply side will be influenced anyway, thus underpin the zinc prices.
LME cash zinc has moved to a premium of $1.50 over the three month
contract, the first time in over a year it has been more expensive, indicating
fighter supply conditions. Data showed that social inventories of zinc ingots
across seven major markets increased 5400 mt from last Friday July 30 or
5,700 mt from last Monday July 26 to 121400 mt. Shanghai inventories
increased due to added arrivals and decreased purchasing demand after
downstream companies taking in the first release of government reserves.
Inventories increase in Guangdong was more obvious as a result of added
arrivals and depressed demand. Technically market is under long
liquidation as market has witnessed drop in open interest by -31.07% to
settled at 1511 while prices down -2.8 rupees, now Zinc is getting support at
243.6 and below same could see a test of 242 levels, and resistance is now
likely to be seen at 247, a move above could see prices testing 248.8.

Trading Idea for the day
Zinc trading range for the day is 242-248.8.
Zinc prices dropped as the previous released government reserves
started to influence the prices, and COVID kept spreading.

From the fundamentals, power restriction may become normal, and
the supply side will be influenced anyway, thus underpin the zinc
prices.

Fed governor said that the policymakers would announce a plan to
cut back the Fed's asset-purchase program in September
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Technical Chart
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Open High Low Close Net Cng
743.30 744.80 730.30 736.65 -5.10
Ol % Ol Volume Trend % Cng
4618.00 0.07 15633.00 Negative -0.69

Fundamentals

Nickel yesterday settled down by -0.57% at 1469.9 as data signaled a
slower growth in the manufacturing industry of China and US, pressuring the
market amid worsened pandemic. New orders for U.S.-made goods
increased more than expected in June, while business spending on
equipment was solid, pointing to sustained strength in manufacturing even
as spending is shiffing away from goods to services. The Commerce
Department said that factory orders rose 1.5% in June after advancing 2.3%
in May. Orders soared 18.4% on a year-on-year basis. Demand pivoted
towards goods during the COVID-19 pandemic as millions of Americans
were cooped up at home, boosting manufacturing, which accounts for
11.9% of the U.S. economy. China’s July manufacturing PMI decreased from
50.9 in June to 50.4, lower than expectation. NBS explained that the broad
maintenance and extreme weathers like high temperature and flood has
hampered industry products market amid weakened expansion. German
retail sales increased much more than expected in June following an
easing of COVID-19 restrictions, supporting hopes for a consumer-driven
recovery in Europe’s largest economy over the summer months. U.S.
manufacturing continued to grow in July, though the pace slowed for the
second straight month as spending rotates back to services from goods
and shortages of raw materials persist. Technically market is under long
liguidation as market has witnessed drop in open interest by -8.68% to
settled at 1819 while prices down -8.5 rupees, now Nickel is getting support
at 1456.2 and below same could see a test of 1442.4 levels, and resistance
is now likely to be seen at 1480.4, a move above could see prices testing
1490.8.

Trading Idea for the day

Nickel trading range for the day is 1442.4-1490.8.

Nickel prices dropped as data signaled a slower growth in the
manufacturing industry of China and US, pressuring the market amid
worsened pandemic.

New orders for U.S.-made goods increased more than expected in
June

China’s July manufacturing PMI decreased from 50.9 in June to 50.4,
lower than expectation.
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Technical Chart
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247.10 247.25 243.80 245.15 -2.80
Ol % Ol Volume Trend % Cng

1511.00 -31.07 6203.00 Negative -1.13

Fundamentals

Aluminium yesterday settled down by -0.67% at 206.55 on profit booking as
the market was concerned that the Delta mutant may bring more
confrmed cases. From the fundamentals, aluminium supply was stil
disrupted. The production restriction in south-east China and the Inner
Mongolia became stricter, and demand was not weaker than expected.
While transportation in Henan will stil be disrupted in the short term,
sustaining de-stocking of social inventories, offering support to aluminium
prices. The repeated COVID in China may bring potential risks to the whole
industry chain in terms of raw materials, fransportation and production.
From the macro front, president of Federal Reserve Bank of Minneapolis
warned that the Delta mutant might hinder the recovery of US labour
market. While the president of Federal Reserve Bank of St. Louis advised that
the Fed shall shrink asset purchasing from autumn to March, 2022 as
inflation was higher than expected. In China, July manufacturing PMI
decreased from 50.9 in June to 50.4, lower than economists’ expectation.
NBS explained that the broad maintenance and extreme weathers like high
temperature and flood has hampered industry products market amid
weakened expansion. Last week’s Fed meeting settled to maintain the
interest rate unchanged, and Fed chairman Powell also stated that it was
not time to tighten the monetary policy. Technically market is under long
liquidation as market has witnessed drop in open interest by -18.11% to
settled at 2645 while prices down -1.4 rupees, now Aluminium is getting
support at 205.9 and below same could see a test of 205.1 levels, and
resistance is now likely to be seen at 207.5, a move above could see prices
testing 208.3.

Trading Idea for the day
Aluminium trading range for the day is 205.1-208.3.

Aluminium prices dropped on profit booking as the market was
concerned that the Delta mutant may bring more confirmed cases.

From the fundamentals, aluminium supply was still disrupted.

The production restriction in south-east China and the Inner Mongolia
became stricter, and demand was not weaker than expected.
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