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Company name  
Buying Range 

(INR) 
Target Price 

(INR) 
Stop Loss 

(INR) 

Bandhan Bank Ltd. 280-270 400 230 

Chennai Petroleum Corporation Ltd. 120-100 230 80 

DLF Ltd. 380-350 600 250 

Hindustan Copper Ltd 110-100 210 60 

Dear Patrons, 

Wishing You a Very Happy Diwali and Prosperous SAMVAT 2078!!! 

Diwali Tech Picks’ 2021, comprising of four leading stocks from different sectors, has 
been constituted to present an idea of suitable mid to short term picks with the 
objective of generating decent returns in next three to six months. Stocks have been 
handpicked keeping in mind the right kind of balance across risk and reward based 
upon technical parameters.  

Happy Investing..!!! 



 Recovery from around 180 levels followed by triangle breakout pointing towards probable 
trend reversal.   

 Rising leading indicators suggesting the stock may soon challenge long-term descending trend 
line (on the line chart) placed around 400 levels.  

Sector: BFSI 

Bandhan Bank Ltd. 

Monthly:-  

Scrip  BANDHANBNK 

Buying Range 280-270 

Stop Loss 230 

Target 400 

M Cap 4,69,679 Mn 

52-Wks H/L 431/259 



 Huge inverse Head and Shoulder pattern formation with rising volume pointing towards long-
term accumulation.  

 Rising Volume oscillator OBV coupled with rising leading indicators RSI and Stochastic 
pointing towards probable trend reversal.   

Sector: Oil & Gas  

Chennai Petroleum Corporation Ltd. 

Monthly:-  

Scrip  CHENNPETRO 

Buying Range 120-100 

Stop Loss 80 

Target 230 

M Cap 18,503 Mn 

52-Wks H/L 152/73 



 Rounding bottom formation backed by huge volume suggesting prolonged consolidation.  

 Sharply rising RSI and ADX suggesting the stock is likely to go higher towards 600 levels.  

Sector: Real Estate  

DLF Ltd. 

Monthly:-  

Scrip  DLF 

Buying Range 380-350 

Stop Loss 250 

Target 600 

M Cap 9,86,897 Mn 

52-Wks H/L 450/151 



 Downfall from the all-time high followed by consolidation breakout with huge volume while 
volume oscillator OBV moving higher.  

 Down trending RSI turning around while the ADX trending higher above twenty.   

Sector: Metal 

 Hindustan Copper Ltd 

Monthly:-  

Scrip  HINDCOPPER  

Buying Range 110-100 

Stop Loss 60 

Target 210 

M Cap 1,22,855 Mn 

52-Wks H/L 197/32 
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 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time of publication of research report. 
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 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report. 

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 

 


