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Indian Indices Net Chng.| Chng. (%)

Sensex 58926.03 460.06 0.79
Nifty 17605.85 142.05 0.81

Global Indices Net Chng.| Chng. (%)

DOW JONES 35241.59 526.47 1.47
NASDAQ COM. 14185.64 304.73 2.10
FTSE 100 7672.40 28.98 0.38
CAC40 7101.55 29.33 0.41
DAX 15490.44 8.43 0.05
NIKKEI 225 27696.08 116.21 0.42
SHANGHAI 3491.13 5.17 0.15
HANG SENG 24827.08 91.38 0.37
USD / INR 74.95 0.14 0.19
USD / EUR 1.14 0.01 0.53
uUsD / GBP 1.36 0.01 0.43
usD / JPY 115.98 0.04 0.03
Gold (USD) 1825.48 1.38 0.08
Silver 23.11 0.42 1.77

Net Chng. | Chng. (%)

NYMEX Crude 89.60 0.28 0.31
Brent Crude 91.00 0.41 0.45
Natural Gas 3.98 0.02 0.48

10 Yrs G-Sec 6.73 0.07 1.04

Indian ADRs Net Chng.| Chng. (%)

Dr. Reddy's Lab 57.42 0.79 1.36
HDFC Bank 67.57 1.90 2.73
ICICI Bank 21.00 0.48 2.23
Infosys Ltd 22.94 0.47 2.01
Tata Motors 33.36 0.67 1.97
Wipro 7.49 0.16 2.09

Institutional Flow (In Crore) 10-02-2022

Fil 8660.61 10393.19 1732.58

DIl 7853.15  5125.92 2727.23
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Top News for Today

Tata Steel Long Products: The company has approved fund raising from Tata
Steel by way of issuance of unlisted Non-Convertible Redeemable Preference
shares for Rs 13,300 crore to meet the financial requirements for acquisition of
Neelachal Ispat

Bharat Forge: The company has entered into a power purchase agreement and
share subscription and shareholders' agreement with Avaada MHVidarbha to
purchase solar power on a single captive user basis. The company will acquire
26% equity stake for Rs 11,37,50,000 in AMHVPL.

Burger King: The company launched its QIP issue on Thursday and approved
the floor price of Rs 136.05 per share.

Torrent Power: The company will acquire Visual Percept Solar Projects that
operates 25MW solar power, from Blue Diamond Properties and Balrampur
Chinni Mills at Rs 163 crore.

Prestige: The company has concluded Phase Il assets deal of Rs 1,016.4 crore
with Blackstone Group reducing its debt by Rs 340.9 crore.

Uttam Sugar Mills: The company has redeemed 2,00,000 6.50% Non-
Cumulative Redeemable Preference Share of Rs. 100 each.

Karur Vyasa: The company has appointed Ramshankar R as chief financial
officer.

Events of the Day

Result for today: Akzo Nobel India, Allcargo Logistics, Amrutanjan Health Care,
Apollo Hospitals Enterprises, Ashok Leyland, Bengal & Assam Company,
Cholamandalam Financial Holdings, Divi's Laboratories, Everest Kanto Cylinder,
Fine Organic Industries, Force Motors, Fortis Healthcare, Glenmark
Pharmaceuticals, Globus Spirits, Godrej Industries, GRSE, Hindustan Foods,
Honeywell Automation, Himadri Speciality Chemical, Housing & Urban
Development Corporation, IDFC, India Cements, India Glycols, Indigo Paints,
Inox Wind, Jaiprakash Power Ventures, Kalpataru Power Transmission, Kaveri
Seed Company, Lloyds Metals and Energy, Motherson Sumi Systems, NHPC, Qil
India, Oil and Natural Gas Corporation, Punjab Alkalies & Chemicals, Power
Finance Corporation, Shree Renuka Sugars, Sequent Scientific, Suprajit
Engineering, TV Today Network, Ujjivan Financial Services, Usha Martin, Voltas

Concall for today: 10:00 AM Welspun Corp, 10:00 AM V-Mart Retail, 10:00 AM
Cummins, 11:00 AM Tasty Bite, 11:00 AM ABB India, 11:00 AM Automotive
Axle, 11:30 AM Tata Chemicals, 12:30 PM Hero Motocorp, 2:00 PM Divis Labs,
2:30 PM Can Fin Homes, 3:00 PM GIC, 3:00 PM Titagarh Wagons, 3:30 PM
GNFC, 4:00 PM Lemon Tree Hotel, 4:00 PM Globus Spirits, 4:00 PM Gulf Qil,
4:00 PM IRB Infra, 4:00 PM Man Industries, 5:00 PM Bodal Chemicals

The India Cements: To meet investors and analysts on Feb. 11.

Bajaj Finserv: To meet investors and analysts on Feb. 11.
Mannapuram Finance: To meet investors and analysts on Feb. 14.
Time Technoplast: To meet investors and analysts on Feb. 14.
Hinduja Global Solutions: To meet investors and analysts on Feb. 14.
Ipca: To meet investors and analysts on Feb. 15.

HOEC: To meet investors and analysts on Feb. 15.

Shree Pushkar Chemicals: To meet investors and analysts on Feb. 15.
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Taking global cues, the Nifty is expected to open gap down around 17500 and likely to remain range-bound

in the price band of 17400-17650.

The Nifty previous session ended 0.81% up at 17605.85. It opened on a positive note and remained buoyant
post RBI policy rate announcement towards finishing off with a Hammer type candle. Chart pattern suggesting
possibility of retracement from around 17650 levels. However, midterm bullish momentum is still intact and
might be helpful in taking then the Benchmark Index higher towards 17800 levels with midterm critical support
placed around 17400 levels. The Nifty broader trading range likely to be 17400-17800.

On the Nifty hourly chart, direction of the RSI suggesting intraday retracement towards 17400 levels. Nifty
17650 likely to act as the critical intraday resistance.

Nifty patterns on multiple periods suggest; intraday retracement towards 17400 may again find buyers for the
higher target of 17800. Oversold Index majors likely to play a critical role.

The Bank Nifty previous session ended 1.04% up at 39010.95. It might get into the trading range of 38500-
39200.

The Financial Nifty Fut trading range is likely to be 17700-18300.

Nifty Crucial Supports & Resistances-
Supports- 17400, 17300 Resistances- 17650, 17800

Open Positional Calls-

T+10 INST POSITIONAL BUY-

| Cash Segment| PNB HOUSING @ 435-430, TGT- 470, Closing SL- below 410
T+7 BUY

| Cash Segment| SIEMENS @ 2410-2400, TGT- 2520, SL- closing below 2340
T+5 BUY

| Cash Segment| M&M FIN @ 155-154, TGT- 168, SL- closing below 151
T+10 INST POSITIONAL BUY-

| Cash Segment| BRITANNIA @ 3460-3450, TGT- 3650, Closing SL- below 3350
T+3 BUY-

| Cash Segment| INDIAN BANK @ 155-154, TGT- 162, SL- 150

T+14 INST POSITIONAL BUY-

| Cash Segment| BATA @ 1900-1880, TGT- 2040, Closing SL- below 1800
T+3 BUY

| Cash Segment| INDIAN HOTEL @ 210-208, TGT- 218, SL- closing below 203
T+7 BUY-

| Cash Segment| RIL @ 2330-2310, TGT- 2420, Closing SL- below 2260

T+3 BUY-

| Cash Segment| CAN BANK @ 260-258, TGT- 272, SL- 251

T+10 INST POSITIONAL BUY-

| Cash Segment| M&M @ 840-830, TGT- 890, Closing SL- below 800

T+10 INST POSITIONAL BUY-

| Cash Segment| HDFC @ 2430-2420, TGT- 2560, Closing SL- below 2350
T+3 BUY

| Cash Segment| LT @ 1905-1900, TGT- 1960, SL- closing below 1870

T+7 BUY-

| Cash Segment| CRISIL @ 2750-2740, TGT- 2840, Closing SL- below 2690



Tata Steel Long Products: The company has approved fund raising from Tata Steel by way of issuance of
unlisted Non-Convertible Redeemable Preference shares for Rs 13,300 crore to meet the financial
requirements for acquisition of Neelachal Ispat

Bharat Forge: The company has entered into a power purchase agreement and share subscription and
shareholders' agreement with Avaada MHVidarbha to purchase solar power on a single captive user basis.
The company will acquire 26% equity stake for Rs 11,37,50,000 in AMHVPL.

Burger King: The company launched its QIP issue on Thursday and approved the floor price of Rs 136.05 per
share. The floor price is at a discount of 0.18% to Thursday's closing price. The fund raising committee of the
board will meet on Feb. 15 to determine the issue price, including any discount, for the equity shares to be
allotted to Qualified Institutional Buyers.

Torrent Power: The company will acquire Visual Percept Solar Projects that operates 25MW solar power,
from Blue Diamond Properties and Balrampur Chinni Mills at Rs 163 crore.

Prestige: The company has concluded Phase Il assets deal of Rs 1,016.4 crore with Blackstone Group
reducing its debt by Rs 340.9 crore.

CCL: The company has approved the proposal for expansion of the installed manufacturing capacity of
Instant Coffee at Ngon Coffee Company, Vietnam, a wholly owned subsidiary of the company, from the
existing 13,500 MTs per annum to 30,000 MTs per annum at an estimated project outlay of Rs 206.14 crore
(527.5 million). The company will also enter into the business of ‘Plant based Protein Food Products.’

Karur Vyasa: The company has appointed Ramshankar R as chief financial officer.

Sterling and Wilson: Shapoor;ji Pallonji and Khurshed Daruvala have sold 1,53,80,904 and 42,86,846 equity
shares of the company to Reliance New Energy. RNEL holds 7,58,77,334 equity shares representing 40% of
the total share capital of the company.

Uttam Sugar Mills: The company has redeemed 2,00,000 6.50% Non-Cumulative Redeemable Preference
Share of Rs. 100 each.

Quess Corp: The company has appointed Guruprasad Srinivasan as Group CEO. The company has also
increased its equity stake in Heptagon Technologies from 49% to 60.67% through subscription of 6,342
equity share for Rs 15,768 per share. Further, it will also receive 1,902 shares at the same price for a loan
agreement signed in September 2018.

Manali Petrochemicals: The company has approved the proposal of for setting up a new entity in Germany
by AMCHEM Speciality Chemicals, Singapore, as part of its future plans for Notedome, a step down
subsidiary.

Olectra Greentech: The company has acquired 2,600 equity shares representing 26% stake at Rs 101 each
in Evey Trans (BIr).
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Asia Stocks Mixed, Bonds Drop amid Fed-Hike Bets

Stocks were mixed and bonds fell in Asia Friday after Treasuries and Wall Street shares sank on a jump in U.S.
inflation to a fresh four-decade high that stirred hawkish comments from a Federal Reserve official. U.S. and
European equity futures retreated, while shares fluctuated in China and Hong Kong. The tech-heavy Nasdaq 100
led declines overnight as U.S. shares snapped a two-day winning run. Bonds dropped in New Zealand and
Australia, where the three-year yield hit the highest since 2019. The U.S. two-year Treasury yield Thursday
posted its biggest one-day surge since 2009. Treasury futures edged up. There is no cash trading due to a Japan
holiday. The mix of sharp losses in Treasuries and a flattening yield curvesuggests investors expect slowing
growth alongside aggressive Fed steps to curb price pressures. The dollar climbed. U.S. inflation hit 7.5%, with
goods prices soaring and costs for services also starting to pick up. St. Louis Fed Chair James Bullard said the
central bank should hike rates by 100 basis points over the next three meetings. He raised the possibility of
considering a move in between scheduled policy reviews.

Berlin Talks End After More Than Nine Hours

The U.S. reasserted its intention to impose “swift, severe costs” on Russia if the Kremlin takes any aggressive
acts, as Germany and France pushed forward a lagging diplomatic effort to restore peace in eastern Ukraine. As
diplomats met in Berlin on Thursday, Russia and Belarus began their largest joint military exercises in years --
involving thousands of troops, armor, fighter aircraft and missile-defense systems. The maneuvers, scheduled to
last until Feb. 20, take place near Ukraine’s border as well as NATO members Poland and Lithuania. Moscow has
repeatedly denied it plans an attack on Ukraine after the U.S. and its NATO allies warned a buildup of almost
130,000 Russian troops near the Ukrainian border may be preparation for an invasion as soon as this month,
including via Belarus from the north. The Kremlin accuses the West of trying to undermine Russia’s security by
drawing Ukraine closer to the North Atlantic Treaty Organization.

Oil Set for First Weekly Drop since December on Iran Progress

Oil headed for the first weekly loss since mid-December as a flurry of diplomacy increased the chance of an
Iranian nuclear deal being revived, paving the way for a resumption in official flows from the nation. Futures in
New York fluctuated near $90 a barrel on Friday and are down almost 3% this week. Officials from the U.S. to
Europe have indicated that sides are closing in on a nuclear pact after talks resumed in Vienna Tuesday. A bigger
-than-expected jump in U.S. inflation that stirred hawkish Federal Reserve comments added to the bearish
sentiment.

Hong Kong Seeks Help; Canada Protest Snarls Border

Hong Kong will send a delegation to Shenzhen this weekend to try to secure personnel from the mainland to
triple its testing capacity and to request another temporary isolation facility to tackle its latest outbreak, news
site HKO1 reported. At least six auto plants around the U.S.-Canada border temporarily halted work as the
impact from a protest blocking truck traffic ripples through both nations’ economies. The border city of
Windsor, Ontario is seeking a court injunction to end the protest, setting the stage for a potential confrontation
with demonstrators, while law-enforcement agencies across the U.S. are bracing for the possibility that a
trucker protest could spread this Super Bowl weekend. Novavax Inc. said it will ask global regulators to clear the
first protein-based Covid-19 vaccine for use in teens ages 12 to 17 after a trial showed it prevented
symptomatic cases.
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Auto / Auto Ancillaries

Govt makes three-point seat belts mandatory for all front-facing passengers in car

Skoda Auto Volkswagen eyes 40% jump in exports in 2022, kicks off exports of T-Cross to Mexico

Another electric bus on Delhi roads soon

Government agencies using 5,384 electric vehicles, says Nitin Gadkari

Banking & Finance

Hero FinCorp first Indian company to secure new benchmark loan

Modi govt trying to take country from UPA's 'Andh Kal' to 'Amrit Kal': FM Nirmala Sitharaman in LS

Bank credit grows by 8.21 per cent, deposits by 8.31 per cent

RBI Governor exhorts banks to continue process of capital argumentation

RBI warns of spillover effects on banks and NBFCs in its policy review

Creativeland Asia, NAFA Capital launch Rs 250 crore early-stage fund

Oil & Gas

Petronet LNG not approached by U.S. to divert LNG cargoes to Europe

Metals/Mining/Power

Torrent Power to acquire 25 Mw solar plant in Gujarat

View: Power Ministry's proposal to halt new coal plants is key to delivering RE targets

We will focus on growth over deleveraging says Hindalco MD as company delivers record profit

Steel minister takes stock of secondary steel sector policies

AMNS India our most significant JV, said parent Arcelor Mittal as company reports record profit

FMCG/Retail /Textiles/Agri

Electronic clusters in Telangana, Maharashtra & Uttarakhand under consideration: STPI DG

Pandemic impacted business but things are coming back, says Nykaa MD Falguni Nayar

India star performerin 2021: Unilever CEO Alan Jope

Thums Up becomes a billion-dollar brand

PepsiCo, Coke call out India as a key growth market in global earnings

Samara wants full biryani, takes control of Paradise Food Court

FMCG sales from kiranas grow amid pandemic



https://economictimes.indiatimes.com/industry/auto/auto-news/govt-makes-three-point-seat-belts-mandatory-for-all-front-facing-passengers-in-car/articleshow/89479717.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/skoda-auto-volkswagen-commences-t-cross-exports-from-india/articleshow/89474516.cms
https://economictimes.indiatimes.com/industry/renewables/another-electric-bus-on-delhi-roads-soon/articleshow/89486594.cms
https://economictimes.indiatimes.com/industry/renewables/government-agencies-using-5384-electric-vehicles-says-nitin-gadkari/articleshow/89484172.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hero-fincorp-first-indian-company-to-secure-new-benchmark-loan/articleshow/89491126.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-sanction-loans-worth-rs-3-1-lakh-crore-to-msmes-under-eclgs-nirmala-sitharaman/articleshow/89484835.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-credit-grows-by-8-21-per-cent-deposits-by-8-31-per-cent/articleshow/89484517.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-governor-exhorts-banks-to-continue-process-of-capital-argumentation/articleshow/89480864.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-warns-of-spillover-effects-on-banks-nbfcs/articleshow/89471476.cms
https://economictimes.indiatimes.com/industry/banking/finance/creativeland-asia-nafa-capital-launch-rs-250-crore-early-stage-fund/articleshow/89482865.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petronet-lng-not-approached-by-u-s-to-divert-lng-cargoes-to-europe/articleshow/89476601.cms
https://economictimes.indiatimes.com/industry/renewables/torrent-power-to-acquire-25-mw-solar-plant-in-gujarat/articleshow/89483420.cms
https://economictimes.indiatimes.com/industry/renewables/view-power-ministrys-proposal-to-halt-new-coal-plants-is-key-to-delivering-re-targets/articleshow/89477280.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/we-will-focus-on-growth-over-deleveraging-says-hindalco-md-as-company-delivers-record-profit/articleshow/89480356.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/steel-minister-takes-stock-of-secondary-steel-sector-policies/articleshow/89486555.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/amns-india-our-most-significant-jv-said-parent-arcelor-mittal-as-company-reports-record-profit/articleshow/89485269.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/electronic-clusters-in-telangana-maharashtra-uttarakhand-under-consideration-stpi-dg/articleshow/89474233.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/pandemic-impacted-business-but-things-are-coming-back-says-nykaa-md-falguni-nayar/articleshow/89486330.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/india-star-performer-in-2021-unilever-ceo-alan-jope/articleshow/89491784.cms
https://economictimes.indiatimes.com/industry/cons-products/food/thums-up-becomes-a-billion-dollar-brand/articleshow/89486419.cms
https://economictimes.indiatimes.com/industry/cons-products/food/pepsico-coke-call-out-india-as-a-key-growth-market-in-global-earnings/articleshow/89484918.cms
https://economictimes.indiatimes.com/industry/cons-products/food/samara-wants-full-biryani-takes-control-of-paradise-food-court/articleshow/89466251.cms
https://economictimes.indiatimes.com/industry/services/retail/fmcg-sales-from-kiranas-grow-amid-pandemic/articleshow/89490919.cms
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IT/Telecom/Media

Lenders may put up Manmohan Shetty's Imagicaaworld for auction this month

Airtel unveils 'Xstream Premium'; eyes 20 mn paid users for stack of entertainment content

Airtel eyeing 20 million new users for its paid OTT

Tariff hikes may help Airtel beat Jio and Vi on revenue share

Machine-to-machine service providers need to register with DoT

Pharma/Fertilizers/Healthcare/Chemicals

GSK-Vir therapy works against Omicron sub-variant, data suggests

Aurobindo plans domestic formulation foray, sets 1000 cr sales target in next 3yrs

Infrastructure/Cement/Real Estate

ACC bags Kannur Limestone Block in Karnataka

Hospitality/Aviation

Airfare bands protecting interests of airlines, passengers, says Aviation Minister Scindia

Private jets, copters join campaigns as Covid restrictions ease



https://economictimes.indiatimes.com/industry/media/entertainment/media/lenders-may-put-up-manmohan-shettys-imagicaaworld-for-auction-this-month/articleshow/89491317.cms
https://economictimes.indiatimes.com/industry/media/entertainment/airtel-unveils-xstream-premium-eyes-20-mn-paid-users-for-stack-of-entertainment-content/articleshow/89474423.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-eyeing-20-million-new-users-for-its-paid-ott/articleshow/89491274.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/tariff-hikes-may-help-airtel-beat-jio-and-vi-on-revenue-share/articleshow/89491221.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/machine-to-machine-service-providers-need-to-register-with-dot/articleshow/89486568.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/gsk-vir-therapy-works-against-omicron-sub-variant-data-suggests/articleshow/89472960.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/aurobindo-plans-domestic-formulation-foray-sets-1000-cr-sales-target-in-next-3yrs/articleshow/89469305.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/acc-bags-kannur-limestone-block-in-karnataka/articleshow/89477791.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airfare-bands-protecting-interests-of-airlines-passengers-says-aviation-minister-scindia/articleshow/89485066.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/private-jets-copters-join-campaigns-as-covid-restrictions-ease/articleshow/89475379.cms
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those
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Research Report or at the time of Public Appearance.

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/
Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore
should be considered as interested.

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular
Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice
before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS
even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research
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SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have
been engaged in market making activity for the companies mentioned in the Research Report.
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Specific Disclosures

SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not
have equity holdings in the subject company.

SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the
subject company.

SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company
in the past 12 months.

SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the
time of publication of research report.

Research Analyst has not served as director/officer/employee in the subject company

SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12
months.

SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject
company in the past 12 months

SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from
the subject company in the past 12 months.

SMIFS has not received any compensation or other benefits from third party in connection with the research report.

SMIFS has not engaged in market making activity for the subject company
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Key to SMIFS Investment Rankings

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell: Return < -5%
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